EE NN NETS Hh: ty Seem ee 


- oie eamenceniy:. Que. appeal to the 
at Teason and understanding, not th 


AD Re a ep nee ee No RON FE OO RT LS mm A 


The Fina 


/ 


nCla 


1 Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 


Vol. XLVIII Twenty Cents an issue, Six Dollars a Year 


How Ottawa Tightening 


Money, Credit Control 


Changes In Regulations 


Canada Tighter Co 


ntrol Over Credit And 


Money Supply Through Chartered Banks | 


By MICHAEL BARKWAY 
OTTAWA (Staff) — The Cana-| 


{understood to have been discuss 
with the chartered banks before | 


Would Give Bank of | eration of Agriculture; 
| prices likely to remain low for 


% Publication Office: Toronto, January 30, 1954 


PRICES (’ 


Farm Produce: 


Trend toward. 


declining prices could continue | 


this year in hogs and possibly 
eggs, says head of Canadian Fed- | 
cattle 


next several years. 


| Chemicals: There has been a 
| 5% cut in sulphur price in Can- 
ed ada. 


At same time some grades 
of phosphates and soda ash have 


dian chartered banks may soon be | Finance Minister Abbott left for | ™°ved up moderately, 


told by the Bank of Canada what 


proportion of their deposits they |have been held with Graham | hold firm despite sharply step- 
must keep in the form of cash— | Towers, Governor of the Bank of | ped-up competition within 


either as Bank of Canada notes-or 


as deposits at the Bank of Canada. | have been invited to submit their creased demand 
Such power would give the Bank | views before legislation is drafted. | from farmers. 
of Canada direct authority to 


regulate, from time to time, the 
level of bank credit—and the 
amount of cash— available to the 
business community and the gen- 
eral public. 


Australia. Further conversations | 


|Canada, and the chartered banks 
By comparison with other coun- 


be exercised by the Bank of Can- 
jada will be flexible. The mini- 


mum ratio of cash to deposits will | will have completed purchases of opposition 
be calculated over a/| tin for national stockpile. 


Newer 


Chemical fertilizers expected to 


the 
industry and an anticipated de- 
this summer 


Coffee: Firther boost 


at retail level. 


| 
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54 Labor Relations Outlook 


Takes On Gunpowder Tone 


Union Bids To Meet? 


Stiff Opposition In 
Construction Trades 


BY HARLEY POTTER 
VANCOUVER (Staff) — The} 
irresistible force may run smack 
}into the immovable object this 
year. | 


That's the feeling at the annual | 


of as | convention here of the Canadian 
tries the kind of control likely to | much as 10-15c a Ib. seen possine | Construction Association. 


Wage drives by unions this | 


Tin: By end of this year U.S.| year will meet more pronounced | 


World| | year. 


than in any recent; 
And though the “object” | 


The central bank’s influence on | period. In this it will follow the | supplies are already adequate to| may not be literally immovable, 


the credit supply is exercised now 
jonly indirectly through market 
w | operations. Each of the chartered 
(banks is free to determine its 
own “cash ratio” above a 5% 
|minimum. Although in total they 
maintain cash reserves pretty | 
steadily at around 10% of deposit | 
liabilities, the banks vary a good 
deal. 

The authority now propased for 
the Bank of Canada would em- 
power it to fix, from time to time, 
a “cash ratio” for all the banks. 
A certain: range within which the 
Bank of Canada could exercise its 
judgment may be laid down. 


The 1,000 members of the Canadian Construction Association, con- | 
tractors, manufacturers, suppliers and roadbuilders who share in a 
$4 billions-a-year business, this week elected Raymond Brunet ne 
Association President. He’s a general contractor at Hull, Quebec. 
(Personality sketch on page 6.) 


THE NATION’S BUSINESS 


Canada’s Story 
Worth Telling 


For nearly 100 yéars, Ottawa and London have been the two 
ends to most official Canadian visits. In recent generations, ; 
Washington has become another place where anyone from the Some reports have a e at : 
Prime Minister to a minor secretary might fairly regularly hang Pr inartonee an Tee . ee ae 
his hat. doubtful if any decision has yet | 

Never before, however, has this country’s first minister taken been reached on the precise range | 
the story of Canada to millions of people right around the globe to be permitted. 
from London to Bahrein to Karachi to Tokyo as Mr. St. | The general idea of central 
starts to do next week. bank control over cash ratios is 

Canada is respected in world affairs. No one fears us. Most) 
people are our friends. Or at least they don’t think poorly of us. 
They know we are a promising land with wealthy resources. 
But could it be true that this country is something like Royal 
Bank’s James Mufr recently warned, an heiress “who can never 
be sure. that she is admired for herself and not merely for sd 
wealth?” 

How much of the world’s goodwill have we won by defaul 
And how much of it is ours to keep? a problem new to the combines 

National anonymity might be an easy and a pleasant state of | riejq It is the right of a manu- 
affairs, But for Canada it would be a careless waste of talent and | facturer to choose the wholesalers 
an irresponsible role for a civilized and world trading people. the will recognize. 

We will never be a great power in military might, nor do we his dente Shed over 6 eiidbasahe 
want to be. We will never push anyone around. There, however, | ¢ocery which | was incorporated | 
will have to be|by a group of independent re- 

brute strength. | taiters in the Chieoutimi-St. John 
By using our brains this land can give ebdetthip to the middle /|area of Quebec. Their purpose 
powers among whom we find ourselves the forernost. was to get for themselves terms 

That’s why Mr. St, Laurent’s trip is so important. The head comparable with the chain stores. 
of our Government will have a look at the world. And the world, | Most suppliers accepted it. One, 


43 3 a3 i : ; “3 the Beaver Products Co., did not; 
and particularly Asia, will be reminded that we exist. seal thn teattmathin tae Pens. 


ticés Commission criticizes it for 
Part of a Leaf Anyway this. 
President Eisenhower has postponed making up his mind on 


His Wholesaler 


t? on this week by the Restrictive 
Trade Practices Commission raises 


The commission did not deny 
a lot of thorny, issues by taking them “under study” before | that a supplier had the right to 
deciding his administration’s policy. eae eae gyre.“ meagele 

The Randall Commission, set up last year, has finished looking took aun provide mamutec- 
at one of the thorniest and most important. Last week, its report turers with the opportunity for | 
on U, S. trade, tariffs and foreign economic policy generally was 
made public. 

The Canadian Government is certainly right to give its official 
welcome to the report by Randall and the majority of his 
fellow-commissioners, Neither Canada nor any other foreign 
country can afford to be on the record as officially spurning the 
Randall recommendations, Protectionists in the United States 
would be only too ready to say: “See, even our allies don’t think 
it would do any good.” 

But the official welcome for Mr. Randall’s report shouldn’t| at the end of 1953 has raised a 
blind us in Canada to its shortcomings. Mr. Randall himself, and | question about the revenue trend 
most of the other members of the Commission, know them clearly for 1954. 
enough. They know even better than any outside observer how; Tota] tax take in Decemher, 
many ‘compromises they made in the vain hope of winning/ 1953, was nearly $20 millions be- | 
unanimous support for a very modest program. It was a legitimate 
aim to get a modest program that would win congressional 
support rather than a utopian one which was bound to be rejected. 
The sad thing is that obviously they are not winning unanimous 
support, not anything like it.. : : : J 
; Perhaps it would be unkind to call this a Munich. But there 3 ae es ‘aaah oe A 
is a tempting parallel. In almost every section the Randall | $6 millions. 
ee has offered an to yersewas protectionist Sinkinialahh: senecties Gin Jaw 

orces, which like Hitler will only see concessions as a sign of Desemer take of whe treasury | 
weakness, and demand that much more because of them. Would was a :rather - higher-than- usual 
it not have been better to stand four-square for what Mr. Eisen-|+,%6 jn November: so it ma e| 
hower, Mr.,Randall and most of the economists (in the United} that the level of revenue an bel 
States as elsewhere) know to be necessary, and to have demanded | fairly constant: over a longer| 
drastic action to bring U. S. conduct into line with the U. S. posi- | period. One month's figures, it is | 
tion as the world’s dominant creditor? stated, are always unreliablé as 

Yet we must wish well to the Randall Commission's majority | 4 guide to trends. It is also pos- 
recommendations, On the monetary side they propose action by | sible that the drop between De-| 
the International Monetary Fund and the Federal Reserve Banks | Comets 1952, = nae 1953, 
which should meet the legitimate needs of the sterling area. On Sumani es: Se able 
the trade side unfortunately they won't be of much direct help | * good senatt And in tie-in. 
and certainly not much to Canada. But they should previde some | tors. 
protection against any further deterioration in trade relations| Taking the nine months from 
with the United States and for us, with an enormous export trade | | Avril to December, 1953, revenues 
at stake, that is of very great importance. : re pretty well abreast of fore- 

- * <f casts, They yielded about 71°. of 
7 x “the total revenue estimated for 
Ne Time For a Handicap 'the financial year in Finance 

Whether we mark time or have to retrench in this coming Minister Abbott's last budget, and 
year the signs:are clear enough surely that. we must proceed this is the same propértion as 
with caution, For the time being at least our easy postwar boom | Was collected in nine months of 
has run its course. the previous year. 

There has been ample warning on that score from economists,| Nevertheless, the December 
from the annual reports of our bankers, from business leaders | figures could be disquieting. The 
generally and from thdse who head our major political parties. 

Towards that warning, however, at least some union labor 
spokesmen stil] seem completely blind. Their cure for boom, bust 
or in-between is invariably the same—raise wages, Being a world 
trading nation our most pressing need at this time if we are to| 
hold markets and employment ‘is to keep our prices competitive. 

As Stuart Armour, Steel Company of Canada’s economist 
pointed out in a Hamilton speech this week: “Wage and other 
jabor demands which are not in accord with the existing facts of 
our unique national economy are bound to generate. economic, 
and henée social and political, problems which may. threaten the 
welfare of every person in Canada.” 

That is certainly true. For the first time since the beginning | 
of the last war we are in a real race for markets. 

Are we going to be so stupid ‘as to:start witha handicap. of 


pur own invention? 
* } 


But So Is Its 


OTTAWA (Staff)—A marked 


low the take for December, 1952. | 
Deductions of personal income | 
tax at source were down $5 mil- 
lions, corporation income tax was 
down $7 millions, import duties 


ddacitherdlen from the very high 


Excise duties and excise taxes are 


over the year as a whole because | 
of the lower rates introduced in 


ber excise taxes have been run- | 
ning wel] ahead of last year. 
The drop in deductions at) 
source of personal income tax | 
must, it is thought, be mainly due 
to the hazards of 
and a series of months’ figures 
will probably correct it. But the 
yield of corporation income taxes, 


| their cash. 


| without answering it. 


yield of import 4uties is a con-! 


| levels of the summer, and must! 
presumably reflect lower imports. | 


also off. Excise duties are lower | 


the last budget. But until Decem- | 


| United States, 
|U.K., system, The 
| ratios set by the U.S. Federal Re- | 
serve Board from time to time 
| have to be maintained over a 
| week’s operations, Canada might 
go further and insist only that the 
| ratio must be maintained over a 
month’s operations. 

Control over the supply 
credit, which the proposed new 
powers of the Bank of Canada 


of | 


are intended to strengthen, is re- | 


garded by the orthodox financial 


'experts here as one of the most 


vital means of influencing the 
economic climate. 

The Bank of Canada normally 
makes its influence felt by 
market operations. By 
bonds from the banks it can in- 
crease their supply of cash; by 
selling bonds to them it reduces 
On occasion these nor- 
(Continued on page 3, col. 4) 


s Questioned 


get recognition. 

“Freedom of opportunity,” 
the commission, “cannot exist for 
the small merchant if he is denied | 


its | 
buying | 


| 


Manutfacturer’s Right to Name! 


said | zinc, 


rather than the | meet current requirements. Could | union forces are going to have a 
minimum | bring PES BOOS in price, 


(Continued on on pee 3, cdl. Seth 


Lun-Echo Copper, Geco Bite 
Push Manitouwadge to Fore 


By GORDON M. GRANT 


the 


north-south strike of the 


Two top-bracket developments | original find which lies around a 


this week served to intensify an! 
already expanding interest in 


Ontario’s new Manitouwadge base | 


metal camp north of Lake Super- 
ior. 
These were: 

—A brand new 60-ft. wide 
copper discovery on the property 
of Lun-Echo Gold Mines for 
which neither wall of the show- 
ing has yet been reached in 
trenching; 


—The widest width of ore yet 
in the most westerly hole to be 
completed at the discovery prop- 
erty of Geco Mines. 


The latest Geco hole, 
125 ft. west of No. 17, 


No, 19, 
has re- 


OTTAWA (Staff)—A report is-| direct selling ought to be able to | turned a true width of 149.5 ft. of 


ore averaging 2.84% copper, 2.84% 
1.33 oz. silver; ore is con- 
trongly westward in a 
which, from _ surface 


tinuing s 
section 


access to supplies under the same | appearance, might well have been 
conditions as those applying to} barren. 


'large organizations.” 


This discussion on rocogsitics hole can be appreciated ith the 


of wholesalers 


epeption that the one hole 
out of an enquiry rtp ar ‘ar negen resents an additional 1,500 he of of 


Significance of the latest Geco | 


| VANCOUVER Two nen new pulp 


| fold with limbs turning easterly | 
at the extremities. 
How Discovery Made 

Memory of a “rusty section” 
seen last fall caused two Lun- 
Echo prospectors to dig through 
the snow recently to see what 
could be found. A shot blasted | 
out rusty material and chalcopy- | 
rite (copper) mineralization was 
immediately in evidence. Trench- 
ing has now been carried for 60 
ft. in a north-south direction! 
across the showing without either 
wall being located. The rusty 
zone showed a width of about 100 
{t., it is recalled, but the prospect- | 
ors now think that full width of | 
the zone may be as much as 200 
ft. 

Visual inspection is stated to 

= (Canton on page 3, col. et 


| 


News 


New Tool for Industry 
Two young Canadians have “taken | 
a long step forward in developing | 
a new process of foundry casting | 
—an essential.tool in many indus- 
tries, It’s all a part of the new 
“shell molding” revolution. A 
warm story of their troubles—and 
their successes (p. 17), 


Market Profits 


Compton takes a profit of $1,444) 


with the sale of five stocks’ this 
week. And he buys five others, 
adding $40 to income, 
Investment (p. 5). 


Our Immigrant Influx 
Two thirds of the million Can- 
adian immigrants since the war 
are of non-British origin, 
does it mean for Canada? Is im- 
migration changing the nation’s 
character? Representative . Can- 
adians give their opinions in The 
Question .(p. 7). 


> 
U. K. Labor Rifts 
There’s a gathering 
Britain and labor is 
there, says Adelphi. 


storm ' over 
putting 
He looks at 


this and other aspects of the U. K. | 
scene in his Letter from London | 


(p, 21). 


Rent Control 

Rent control and decontrol is 
getting plenty of cheers and tears 
across Canada right now. What the 


provinces are doing and what the! 


outlook is by areas for tenants 
and owners (p. 10), 


Gas Stock Outlook 
Will future Canadian gas pipeliné 
stocks be an inviting buy? In the 
U.S., gas stocks outperformed the | 
market, With big gas pipeline | 
prospects in Canada’ right now, 
The Post takes a look (p. 20). 


Two | Pulp Mills | Set, Others — 
Under Study On West Coast 


attempt to enforce resale price} ore to the vertical foot and would mills for Vancouver Island have 
maintenance. The charge brought | probably justify an additional 50 


by T. D. Macdonald, director of | tons to daily capacity of any mil 
investigation and research, was | which may eventually be decided | €arly this year. Two other B. C. 


that the wholesale grocery com- 
pany had been asked to sign a} 
resale price maintenance agree- 


The commission found, however, 


jment by the Beaver Products Co. | 


that the attempt to get a resale | 


price maintenance agreement had 
been made by a salesman of the 
company without authority, and 
that the company should not be 
held responsible. 


Govt. Revenues Down, 


Spending 


which had been just ahead of last | 


| decline in government revenues | Year, dropped behind as a result 


lower December collec- 
Rates are of course lower | 


of the 
tions. 


may wel] be that companies are 
paying less in anticipation of 


| lower profits. 


The January and February rev- 
enue figures wil] be necessary 
determine whether the December 
declines mark the start of a trend. 
By themselves the December re- 


‘ 
LO 


upon, 


| rather sensational discovery 
earlier, has come up with a cop- 
per discovery of possible king- 
size importance. Only further 
work will give the answers. It 
has a rather Horatio Alger tinge 
in that it has been made during 
extremely cold weatier in a 


| period of very deep snow. 


| 


1S 


The ne\ 
located 1,800 ft. 


copper discovery 


to the southeast| The company 


ewe definitely announced, con- 
| struction 4n both cases to start 


| pulp projects are also under con- 
Lun-Echo, which had. made a| sideration. 


E. P. Taylor, chairman of B. C. 
Forest Products Co., came to this 
city for the annual meeting and 
said his company was ready to 
go ahead with a plant on the 
east coast of Vancouver Island, 
perhaps about midway between 
Victoria and Nanaimo. This is the 
area where B. C. Forest Products 
holds most of its standing timber. 
enjoyed a good 


of the original discovery and has | year, making a total profit of $1,- 


an east-west strike as opposed to | 923,697, 


an increase of | almost 


Latest Reports on Jobless — 
Leave Big Margin of Error, 


| than in 1952, but the main factor | 


OTTAWA (St-ff)—The wrangle 
about unemployment figures has 
already started, and it will get 
worse before the winter is over. 

The only two statistical yard- 
sticks for measuring the extent 
of Canadian.unemployment differ 
so widely that they provide am- 
munition for both sides ‘in the 


sults merely raise the question | argument—for those who want to 


(Continued on pedeenorods 3, col. 4) 


Unfortun- | exaggerate the 


extent of unem- 
ployment and for those who might 


'Cotfee To Cost 12c a Cup? 


One More Push May Bring 


“One more price hike and we're | 


going to jump cof.ee to 12c a cup,” 
a prominent Torcnto restaurateur 
told The Post this week. . 

Food store officials, 
tail prices on packaged coffee at 
highest levels in history ranging 
from $1.02 to $1.16 lb., are loath 
to go any higher for fear of en- 
countering strong buyer resis- 
tance. 


some 
with re-| 


“Although customers are com- | 
plaining about the high prices, | 


we haven't noticed any important 
reduction in sales as yet,” a chain 
store official stated. 
of people coffee is a habit and 
they’d pay almost any price. But 
others are about ready now to 
shift to tea or milk.” 


Some importers 
salers are predicting 
price hikes from here, see a pos- 
sibility of another 10c-20c a Ib. 
rise at retail level over the next 
four to six weeks. 

Bulk of Canada’s annual im- 
ports — running around 90 mil- 
lion Ibs. a year — is coming from 


“With a lot | 


It 


in U. S. Here popular Ti. store | 
brands have advanced some 7c-9c | 
a Ib., national vacuum tin brands | 
i4c Ib. 

This week the head of the 
Brazilian Coffee Institute moved | 
to scotch strong rumors in U. s.} 
that the coffee supply position is 
not nearly as critical as has been | 
made out. He invited the commit- | 
tee set up in U. S. to look into; 
the unprecedented price rise over | 
the past few months to verify by | 
personal inspection the true state | 
of the coffee situation in his 
country. 

The Institute has estimated a/| 
reduction of some one million | 
sacks from current crop as a re-| 


e 
a 


| sult of frost and d.ought damages | 


th 
and ieks- toe "| 


i 


further | 
| ber plus expanding demand from 


past summer. The 
heavy stockpiling activity that} 
has been going on since Septem- | 


European countries has served to | 


| accentuate the tight supply posi- 


Brazil and Colombia. There is a} 
| 2c a Ib. duty on the imported | 
| beans. This, plus the 10% sales! 


itax shoves. laid 
Canada considerably above the 
‘U. S. (about 13c_ a Ib. more). 


-down price in| 


tion. Reflecting the trend, coffee 
futures for March delivery jump- 
ed from a low o- around 51.85c 
a Ib. last summer to a recent high” 
of 7Ac. 

Canadians now consume on the 


average of about 6.8 Ib. of coffee | 


a year, or about double the 


| amount they drank back in 1938. | 
| But they are still far behind the | 


Despite this the advance in retail | 


price of coffee in Canada since 
midsummer is 4c a lb. less than 


' 


| 


national average of such other 
countries as U. S: (17.2 Ibs.), 
Sweden (14.8), France (8.7). 


i 


be inclined to minimize it. 

Many of the gloomy stories 
about the recession “being already 
here” have used as a peg the 
latest report on the employment 
situation issued jointly by the 
Department f Labor and the 
Dominion Bureau of Statistics. It 
gives all the available figures for 
December, both the Labor Force 
survey and the National Employ- 
ment Service figures of unplaced 
applicants fv Dec. 12. And in an 
introduction it says this, which 
is worth quoting in full since ex- 
tracts from it have already been 
widely publicized: — 


“During the last few months, 
the expansionary trend in out- 
put and employment in the Ca- 
nadian economy has lost some of 
its momentum. In the autumn 
of 1952, total employment ex- 
panded contraseasonally (that is 
against the usual seasonal pat- 
tern), particularly in the manu- 
facturing sector. It remained 
high duting the winter of last 
year. 

“During the same, period of 
1953, tutal employment declined 
somewhat more than seasonally, | 
although it still remained at ap- 
proximately the levels of a year 
earlier. 

“This, combined with the con- 
tinued growth in the labor force, 
resulted in a level of unemploy- 
ment considerably higher than 
the relatively low level. of 1952. 

“In addition to the usual sea- 
sonal declines in many indus- 
tries, substantial inventories and 
increased import competition re- | 
sulted in lower levels of output | 
and employment in a number of 
industries. 

“Manufacturing employment, | 
which last August was about 4% | 
above 1952 levels, declined so | 
that by November it approxi- 
mated the 1952 level. 

“While employment in many | 
industries, such as construction, 
transportation equipment, trans- 

(Continued on page 3, col. 2) 
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turning out 


The B.C. Government will 
shortly convey a forest manage- 
ment license to B.C. Forest 
Products and when this is granted 
work will start on the pulp mill. 
By this method, the government 


| guarantees a sufficient supply of 


timber in perpetuity, so that an 
industry can never run out of 
raw material. Surveys show 
Standing timber and annual 


growth of the company’s holdings | 


plus what government-owned ad- 
joining areas are required—offi- 
cials of the forestry department 
then set timits of volume of 
annual cut to ensure steady oper- 
ation of the pulp mill. 

Second announcement 
to an addition of a mill to produce 
about 300 tons daily of kraft pulp 
at the Elk Falls plant of Crown 
Zellerbach Co., which is now 
230 tons a day of 
newsprint. This new plant will 
provide pulp material for.a con- 
version plant at San Francisco. 

No new forest management 
license is required in this case— 
Crown-Zellerbach has ample tim- 
ber reserves ‘acquired when it 
bought Canadian Western Co., 
which several years ago obtained 
the first management license 
issued for timber on Vancouver 
Island. 

Another forest management li- 
cense is likely to be issued short- 


ily to Hecate Development Co. as 


a preliminary to erection of still 


another pulp or newsprint plant | 


Hecate Development 
by Powell River 


at Kitimat. 
owned jointly 


Co. and Aluminum Co. of Canada | 
to stucy economic aspects of a) 


mill to use <emano power. 

Still another pulp plant is in 
the early 
for the Prince George area. 


Inside 


Managed | 


What | 


iti 


relates | 


stages of negotiation} 


Year Of Big Dilemma 
With Labor Leaders 
Caught In Crossfire 


By TREVOR LLOYD 


As the 1954 labor-management 
pattern emerges into the open, its 
gunpowder qualities are becoming 
more and more apparent. The 
iflint and steel are there and the 
| sparks could fly. 

The steel: cold, hard economic 
realities uf cost squeezes and in- 
creasing. competition. 

The flint: pressure for higher 
wage packets, either in rates or 
fringe benefits. 

But the catalyst is this: for 
labor union officials, 1954 is shap- 
ing up as a year of the big dil- 
emma. 

How they conduct themselves 
lin their dilemma will largely 
govern the degree of labor peace 
this year throughout the country. 

For union officials, it’s a many- 
sided problem. Her. are some of 
the sides: 

—How to keep working mem- 
bers satisfied with small, if any, 
wage boosts after years of con- 
tinuously rising rates; 

—How to justify demands for 
higher wages in view of the 
leveling economic conditions; 

—How to answer unemployed 
union members who fear in- 
creased wage rates will reduce 
their chances of finding a job; 

—How to reconcile demands 
| for public works programs 
| which in turn will mean higher 
taxes and less ability by private 
| business firms to market goods 

and. increase employment. 

Making the solution more dif- 
ficult.is the fact that many of the. 

;/men who must find the answers 
are inexperienced. They § are 
younger officials, particularly in 
the CCL industrial unions most 
mo As __ | elected by layoffs, who have 
known only the boom years since 
1940. 

So far their course has been 
simple. Every year it has been 
a .case of demanding higher 
wages, better working conditions. 


) $750,000 over the previous -yeer,| Now they are-faced= with new 


problems that require new tech- 
niques. 

There are two courses open. 
Unions can recognize the facts of 
economic life and ask no wage 
increases, risking rank-and-file 
+ dissatisfaction, or they can de- 
mand more .money and risk 
serious trouble with employers. 
So far this year there have been 
examples of both courses. 

Labor Moves So Far 

Two large groups—the 150,000- 
member non-operating railway 
employ2es and the 11,000-member 
CCL United Rubber Workers 
have foregone wage increases in 
1954 contracts. They have both 
protected themselves from in- 
ternal dissatisfaction by asking 
big improvements in fringe bene- 
fits that will cost their employers 
a good deal. 

Unions in two other big groups, 
United Steel Workers and United 
Auto Workers (both CCL unions), 
have come out with wage de- 
mands little lower than in post- 
war boom years. In both cases, 
signs point toward stiff resistance 
from employers—Steel Co. of 
Canada and Ford Motor Co. of 
Canada. In both the steel and 
auto industry, competition is far 
| keener than it has, been since 
prewar years and all firms will 
be striving to keep costs down in 
order to meet competition. 

In both cases, it appears that 
wage demands will be whittled 
drastically or that there will be 
serious labor trouble before 
settlement is reached. 

At Ford, union demands that 
are expected to cost about 30c an 
hour if granted were made: in 
spite of warning from UAW 

(Continued on page 3, col. 1) 
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Stock Market Highlights 


Mines 


Western oil issues find. broadening interest in latest week; 


Pacific Pete., 


among issues attracting attenti 


Anglo-Canadian, Canadian Atlantic, Central Leduc, 


on. “Sold out” condition of oil 


market attributed for general rise plus possible new New York 


interest. $5 million exploration 


Pacific Pete. 
Geco Mines rises about $1.00 


property. 


funds assist Canadian Atlantic, 


a share to $6.60 level on strength 


* of widest copper ore intersection to west on its Manitouwadge 


Placer Development shares climbed as much as $4.50 Tuesday, 


closing at $27, up $2 on day. 


Estimated 50% 


increase in Coronet 


oil reserves plus acreage next Cities Service Texas oil discovery 


credited with rise. 


Lun-E¢cho Gold Mines shares prove feature of over-counter 
market with trading reported extending to hundreds of thousands 


of shares in single day in broad trading. 


Issue rises from $1.65 


level last week to trade at $1.82 early Wednesday: New 60-ft.-wide 
copper discovery adds interest at mid-week. 


| Industrials 


Ford of Canada “A” touched $75, record high, on news of March 
quarterly dividend declaration of 75c plus $1.25 extra (quarterly 
rate in 1953 was 50c and the 1952 year-end extra, $1). Some talk of 


stock split. 


Dow Brewery common traded as high as $22% on news of offer 
through Royal Trust of $25 a share to holders of record Dec. 31, 


even though current buyers aren’t eligible for offer. 


Cheaper, 


momentarily at least, for interests making the offer. to pick up 
stock on open market than through their official offer. 
i q 
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SCOTTISH TWEEDS 


Wheh you see these fine imported woollens, 
the high quality of the tailoring, 
the custom ‘details, you too, 
will realize why. they’re so handsome 
and comfortable. There are colours, weaves 
and textures to suit ’most every taste .. « 
regular and lighter weights for 
just’ about every casual occasion! 


See them now at EATON’S 


EATON'S OF CANADA 


Canadian and German students during the “heur of friendship” 
which failed. 


My Six Weeks 
with the Comrades 


Go behind the Iron Curtain with a young Cana- 

dian medical student. Read the unusual story 

of what he did and what he saw as a delegate 

with a Canadian group at a Communist peace 

rally. Don't miss this remarkably frank account 

of his experiences: with the Comrades in the 

February 1 Maclean's. - 
PLUS: Eight Pages of Karsh photos of Hamilton... Robert 
Thomas Allen's “How to Win an Argument”, “Grammar is 
a Waste of Time,” more plain talk by Dr. Rudolf Flesch .. . 
and a host of other features that regularly distinguish each 
issue of Canada’s National Magazine. 


MACLEAN’S 


Canada's National Magazine 


NOW ON SALE 
A Maclean-Hunter Publication 


]|LABOR ROUNDUP | 
20,000 Ont. Bush Workers, 
19 Firms Ready To Talk 


| 


Rook’s Market Service 


Published for the guidance of Investors and Traders 


W. N. Rook—Regd. Securities 
Advisor. 
Sole Proprietor, 


WILL 1954 SEE NEW TOPS IN URANIUM? 


1953 witnessed an intense public interest in Canadian 
Uranium Stocks. Because so many companies now interested 
in Uranium were originally Base Metal, Gold, and even Oil 
projects, the actual Trend performance of this Group has not 
been very clear and the recovery phase, which set in last 
fall, is more pronounced than realized. In addition; the ex- 
pected price increase for Uranium up to 50% premium will 
further sustain public interest in Canadian Uranium 
situations. 


P.O. Box 107 
Station S, 
TORONTO 18, Ont. 


Over the next 4 weeks we will prepare a brief resume of each 
of the companies in our index. Also a few attractive Uranium 
penny prospects listed on the Toronto Stock Exchange. 


To obtain the 1953 Chart and the individual Uranium Com- 
pany resumes over the next 4 weeks, simply fill in and return 
Coupon below: 


.ROOK’S MARKET SERVICE, 
P.O. Box 107, 

Station S. 

Toronto 18, Ont. 


Gentlemen: 

Kindly send me your special 4 Week’s offer for which I 
enclose $2.00. (Including Free Copy of 1953 Rook’s Uranium 
Index Graph.) 


/ 


Nameé: ..... sab nbeddewdses Ob Fhwed souk nsecnbd cbeckecees cvbios 


Address: 


Meetings were slated to open in 
Toronto this week between rep- 
resentatives of Ontario’s 20,000 
bush workers, the 19 employing 
companies and the Provincial 
Government iri an effort to end 
the wage dispute. 

The meetings were precipitated 
by a,statement from a local presi- 
dent at the recent Ontario TLC 
convention in Windsor. Lorne 
Sawyer, president of one. of the 
three locals involved, said tension 
among the workers had reached 
the breaking point because of the 
delay in appointment of a con- 
ciliation board. 

On the strength of Sawyer’s 
statement, the meetings were ar- 
ranged by the Provincial Govern- 
ment without the Canadian head 
of the union knowing what was 
going on. c 

In negotiations which broke 


. 


meant that no extra buses could 

be put on during rush hours. 

The city capitulated by agreeing 

to a reinstatement if the man 

apologized. 

However, the apology was 
made only after the city tried 
some pressure of its own. It 
threatened to cover the rush hour 
by working the men on split 
shifts. ee 

Contracts between the city and 
its five employees’ unions expire 
at the first of March. Then a new 
round of wage negotiations will 
begin and there’s little doubt all 
unions, including the _ transit 
union, will ask for increases. 

Instead of the old living cost 
issue, union officials now argue 
that increases must be granted to 
give them a fair share in the 
increasing national product. This 


argument was forcibly supported 


by a University of Saskatchewan 


Announcing 


Armson Iron Works Lid. (Wind- 
sor)—W. James Armstrong, Speed- 
lock Scaffolding, distributor for 
sectional scaffolding and scaffold 
jacks. * 

Associated Screen News Ltd. 
(Montreal)—Gordon Sparling, chief 
of production. 

Balfour Beatty & Co. (Canada) Ltd. 
(Toronto)—Sir Andrew McTaggart, 
president; Colin A. Campbell, sec- 
retary-treasurer; Andrew B. Sharp, 
vice-president and general manager; 
H, G. McHaffie, director, 

Calvert Distilleries (Canada) Ltd., 
(Amherstburg, Ont.)—W. W. Rees, 
sales manager, Ontario. 


Canada Canners Ltd., Aylmer Pro- 


ducts (Hamilton)—H. B. Hector, 
comptroller; T, V. McGinn, assistant 
secretary. 

Canada 


Iron Foundries _ Ltd. 


(Montreal)—George Turnbull, works 


manager, Fort William. 

Canadair Ltd. (Montreal) —Ever- 
ett B. Schaefer, assistant chief 
engineer. 

Continental Casualty Co, of Can- 
ada (Toronto)—A. T. Loader, super- 
intendent, intermediate division; 
B, M. Runnalls, superintendent, dis- 
ability division; P. J, Hodgson, 


Pa 
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For your holiday in the sun... 


DARS. 


SLACKS and SHORTS 


THE FINANCIAL POST 


If you are. southward bound .. . Your attife is a 
most important feature. You'll always feel "well dressed” 


in "DAKS” shorts of slacks. 


Cool pastel shades so flattering 
. .. fruly an asset to the most 
masculine wardrobe. 


“DAKS” SHORTS in linen and all-wool 
tropical. Your colors... sand, natural, 
light blue or canary. 

Waist sizes 30 to 40. Pair 19.50. 


“DAKS” SLACKS in linen; wool-and- 
mohoir featuring 

greys, tans, naturals or yellows. 
Sizes 30 to 42. Pair 23.50 and 25. 


SIMPSON'S .. . The Store for Men ..¢ 


down last November the union economist who ruled as arbitrator 
'demanded a 13c hourly increase | jn a firemen’s wage dispute in 
'with the companies offering 3% | Regina last year that the basic 
with a minimum 5% hourly in-| wage be increased $30 to catch 
crease. |up with the average national | 


Workers are now on a minimum | 
|rate of $1.41 for a 40-hour-week. 
. a . 


Prairie Bus Drivers 
|Geared for Parley 
REGINA—Regina’s trolley bus 
| drivers will go into wage nego- 
| tiations with the city two months 
|from now confident they have 
; won a substantial victory in a 
| four-month dispute over a driver 
|fired for alleged incivility to a 
| passenger. 
| The city .laims part of the 
| victory too, since an apology and 
| promise of future good conduct 
| was obtained from the driver. 
| But the real losers were ‘the 


| citizens who shivered and froze | 


|through a sub-zero week of 
| stalled automobiles and trolley 
| Service slowed to a crawl at rush 
|hours by a union “no overtime” 
decision. 

The driver is ‘back on the job 
in spite of the city’s original 
position that he was fired for 
sufficient reasons and the union 
had nothing to do with what was 
e:sentially a problem of disci- 
pline. 

For three months the city 
maintained this position but it 
was jarred off it by two develop- 
ments: 

1. A six-hour union meeting 


back to the conference table. 


| product. 


Labor Briefs 


* . . 


The paralyzing strike of 27 sta- | secretary. 


tionary engineers that idled 6,000 
|Chrysler production workers in 
| Windsor last week ended Friday 
| with a 9c hourly increase and a 
| two-year contract. The union is 
lalso to get whatever raise 


| 


is |Catlow, manager, 


Second Floor 
Dept. 260 


*Reg’d Trade Mark, 


ino 


superintendent, commercial division. | 

Dominion Engineering Co. (Mont- 
real)—H. M. Black, vice-president 
and manager, industrial division; 
J. H. Wallis, vice-president and 
manager, power crane and shovel 
division, 

E. B, Eddy Co. (Hull, 
Claybert G. Banghart, 


ht he Le | ee LE 


Que.)— 
assistant 


ee 


Empire Life Assurance Co. 
(Kingston, Ont.)—W. H: Merriam, 
manager, Toronto north branch. 

Employérs’ Liability Assurance 
Corp. Ltd. (London, Eng.)—Arthur 


Ontario; Edgar 
: 5 Northern Electric Co. (Montreal) 


granted to the UAW, representing | 4. Taylor, assistant manager, le A. Peachey, géneral manager, 


Chrysler production workers, 
when the company negotiates 
with them next July. The settle- 
ment gave the engineers 3c more 
than had been offered originally 
|but kept intact the company 
policy of no retroactive pay; the 
union had demanded the 6c in- 
crease date back to expiry date 
of the contract last year. 
* na 

The dispute at Firestone Tire in 

Hamilton appears headed for con- 


ciliation following disagreement | general sales manager; W. A. Bit- 


tario. ; | 

Ericsson Telephone Sales of 
Canada Ltd. (Montreal)—E, J. L. 
Kuhn, president. 

John B. Stetson Co. (Canada) Ltd. 
(Brockville, Ont.)—G. Alex Higgin- 
son, vice-president sales. 

Government of Alberta (Edmon- 
ton)—L. C. Halmrast, Minister of 
Agriculture; R. D. Jorgenson, Minis- 
ter of Public Welfare. 

Gurney Products Ltd. (Toronto)— 
O. E. Loberg, vice-president and 

meral manager; A. L, Betts,/ 


communications equipment division. 
Phillips Electrical Co. (1953) Ltd. 
(Brockville, Ont.)—R. L, Smith, 
sales administration manager. 
Polymer Corp. Ltd. (Sarnia)—J. 
T. Black, assistant manager, sales 
and technical service division. 
Quebec Iron & Titanium Corp. 
(Montreal)—Roy A. Green, division 
comptroller and assistant secretary; 
| Louis F, Dufresne, assistant division 
|comptroller; Phillip Muller, ad- 
ministrative accountant. 
Royal Bank of Canada (Montreal) 





over certain fringe benefits. On|con, assistant general sales mana-|—T. H. Atkinson, vice-president, 


the wage issue, the union—United 
Rubber Workers—appears willing 
to follow the lead of other locals 
in the industry where no 
creases have been included in 1954 | 
contracts. The Firestone local 
originally wanted a pay boost. 
> a a 

Next important series of nego- 

tiations to start will take place be- 


in- | 


ger; G. L Steel Co, of Canada Ltd, (Hamil- 
manager. |ton)—C. S, Kidd, assistant general 
McColl-Frontenac Oil Co, (Mont-| sales manager, wire products and 
real)—Dr. W. C. Howells, general|screw division; B. W. Stevens, 
manager, production department | sales manager, pipe division. 


Harrison,. merchandise 


simpson’s the store for men 
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simpson’s the store for men 
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TT 
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(domestic), 


McLeod, Young, Weir & Co, Ltd. | 


(Toronte)—Frank O. vans, 
cutive committee member. 


exe- 


Metropolitan Life Insurance Co.|4 Stanley, 


Sun Life of Canada (Montreal) — 


Seth C. H. Taylor, director, sales 
promotion 


and training; M. D. 


| Loucks, superintendent of agencies, 
|Eastern United States. division; A. 


: ’ : Ottawa)—Cecil A. Fullerton, man- | 
during. working hours in the} tween the Communist-led United | {Ver Yarmouth, N.S, district, 


Christmas rush brought the city | Electrical Workers and Canadian | 


Milner, Spence & Co. (Toronto)— | Ltd. 
|General Electric where demands|w yy A. "Thorburn, 


assistant director of 


agencies, 

Universal 
(Toronto)—Ray P. Strong, 
admitted to} general manager, 


Drum Reconditioning 


J 


wa 


f Canada’s First Sank 


ie EVERY WALK OF CIFS 
SIECE.0887 


BANK OF 
MonTREAL 


2. The “no overtime” decision, are to be presented Feb. 1, 60 days | partnership. 


National 
Kenneth J, Morrison, Calgary Ad-|E. P. Higgins, as superintendent of 
visory Board member. 


which jn a week that tempera-' 
tures reached 48 below zero, 


before expiry of the contract 
signed last May. 


-——_— 


CN Urges Advisory Council 
On Level Crossing Hazards 


MONTREAL (Staff)—Canadian | 
National Railways this week 
urged the setting up of an ad- 
visory council .representing the 
| provinces, the railways and large 
municipalities to co-ordinate pro- 
| posals for the solution of the rail- 


have to assume any share of the | 
cost. 

Where new crossings are applied 
for, CNR suggested that each be 
opened for a year’s trial period, 
during which the traffic flow 
could de studied. If within the 


| Way-highway crossings problem. | year the board decided the cross- 


| In a brief submitted to the /|ing 


Board of Transpcrt Commis- 
sioners, the railroad stated that 
the present method of dealing 


should be protected, cost 
would be borne by the party 
which asked for the crossing; pro- 


\tection required after the trial 


with grade crossing improvement | 
or elimination is not satisfactory. | 
| basis. | 


“There is no over-all planning 
directed at using the available 
jresources at points where public 
| need is the greatest and where, 
consequently, they will produce 
jthe best results. Many munici- 
palities fail to press for needed 
improvements due to lack of in- 
terest in the problem, or of funds 
}to bear their share of the cost,” 
the submission pointed out. 

“The provinces or municipalities 
which are better off financially 
are the ones which make the most 
requests. As a result, it isn’t al- 
ways the most dahgerous or con- 
gested crossing that gets atten- 
tion.” 

The brief urged that the Fed- 
eral Government—through appro- 
priate amendments to the Rail- 
way Act—declare its policy -to- 
ward the grade crossing problem, 
The co-ordinating body envisaged 
by CNR wouid establish a system 
of works priorities, prcmote uni- 
formity of legislation on traffic 
rules at crossings, and plan public 
education measures to prevent 
accidents. 

Cost-Share Basis 

The railroad contends that the 
present system of apportioning 
crossing construction costs is un- 
realistic and should be revised so 
that each party would pay a share 
based directly on the benefits it 
received. The railway proposed 
that a fotmula be adopted for 
sharing costs on an average basis, 
where this can be done, in order 
to eliminate prolonged negotia- 
tions attemptiag to measure bene- 
fits precisely in each individual 
case. 

Where protective devices are 
installed at existing level cross- 
ings, for example, the railway’s 
share of the cost under this plan 
would be fixed at 10%, as rep- 
resenting the railway’s benefit. 


| 


According to CNR this figure | 
| Closely approximates the actual | 
; average which would emerge | 


}from a detailed study of a large 
number of individual cases. 


Where grade separations are | 


undertaken, because of the heavy 
costs and the relatively small 
number of cases involved, the 
railway’s share would be deter- 
mined by the transport board. 
Where existing separations are re- 
built or enlarged to meet chang- 


ing highway conditions, CNR ys 


Co or nce denen Aencin eniprernaeen einen im dens inus sd |sended the tallway should no 


period had elapsed would be} 
treated on the normal sharing | 


Referring to how the balance | 
of costs should be divided be- 
tween the Federal Government 
and the provinces or municipali- 
ties, Canadian National stated 
that it “prefers net to make a firm 
recommendation,” 


TCA Readies 


Tourist Rates 


MONTREAL (Staff) Air 
travel is expected to be widened 
for Canadians by the new Trans- 
Canada Air Lines low-fares 
“coach” service to be inaugurated 
next week. 

The new type of service with 
two North Star mainline flights 
daily, will supplement standard 
North Star service, which offers 
three daily trans-continental 
flights, Later in the year, two 
Super Constellation flights a day 
will be added to the trans-con- 
tinental service. 

Main feature of tbe new tourist 
class service will be a rate slash 
that averages to 20% below exist- 
ing rates. Higher density of cabin 
seating (57 instead of 48), and 
cutting of frills is said to make 
this possible, Box lunches will be 
substituted for more elaborate 
meals; baggage allowance will 
remain at 40 free Ib. 

One of the new “coaches” will 
originate in Montreal] and will 
travel via Toronto, Winnipeg, 
Regina and Calgary to Van- 
couver, The second will originate 
in Toronto and will service Winni- 
peg, Saskatoon, Edmonton and 
Vancouver. Eastbound from 
Montreal coach service will be 
providei to Moncton, Halifax, 
Sidney, Stephenville, Gander 
and St. John’s, Nfld. 

Savings involved are, for ex- 
ample: Toronto to Calgary fare 
$105, a saving of $27; Vancouver 
to Toronto, $128, a saving of 


| $32.30; Vancouver to Winnipeg, 


$72 ($19.95); Winnipeg to To- 
ronto, $62 ($15.65): Moncton to 
St. John’s, $49 ($11.60); Halifax 
to Toronto $52 ($14.45); Halifax 
to Montreal, $75 ($18.15). 


SHAWINIGAN WATER &. 
POWER CO. reports 2,178,649 shares 
outstanding at Jan. 19. ' 


Trust 


Co, 


(Toronto)— | 


| 


Retirement 
Sun Life of Canada (Montreal)— 


' agencies, 


Compare Value, Looks and Ride... 


and you, too, will drive a Plymouth this year 


Compare all the new cars—and you'll say it’s Plymouth for 
value in 1954. There’s amazing new driving ease 

with Plymouth’s Full-Time Power Steering*, which does 
4/Sths of the steering work for you. There’s smooth, fast 


Hy-Drive* that frees you from shifting, yet retains all the 


conveniences and safety of a standard gearshift. Big-car 
riding comfort with the velvet-smooth Balanced Ride— 


balanced against roll, pitch and jounce. Nimble power 
and go—in a lively high-compression motor, designed 


for peak performance with modern gasolines. 


And beauty to thrill—in luxurious interiors, lovely 


two-tone fabrics, soft leather-grained viny!—in smart, 


low body styling and'gem-bright colours. 


"Optional on all 1954 Plymouths at moderate extra cost. 


Plymouth value makes it easy for you to own a fine caf. 
See, drive and compare ... Any way you look at it 


= For Velue-it PLYM 


Belvedere Interior— 
& masterpiece in colour 


UTH 


NOW ON DISPLAY AT YOUR CHRYSLER-PLYMOUTH-FARGO DEALER’ 
Manufactured in Canada by Chrysler Corporation of Canada, Limited 


o 


See your 
es 


nearest Chrysler-Plymouth-Fargo dealer 
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It’s Year of Big I 
(For Labor Union Leaders 


~ Continued from page 1) 
leaders against “stra 


At Stelco, the union bases its 
demands on parity with U.S. 


is that wage rates have placed 
Canadian products in a price 
range where they cannot compete 
in the world market. 


Lun-Eeho Coppe 


bs PR Dye Sa RED RR 


: L. C. Bonnycastle Heads 


been appointed president of Cana 
dian ‘Ltd. He 


f succeeds J. 
Irving Roy, who has Mac- 
Millan 


r, Geco Bite 


« Push Manitouwadge to Fore 


make demand for products, along 
with employmea@t, high. 

Percy Bengough, head of the 
TLC, called for public works 
programs that would increase em- 
ployment and for Ottawa to eh- 
courage private industry to hire 
more workers. 

The question now being asked: 
How is industry to employ more 
while taxes paid to carry these 
public works programs boost unit 
costs and curtail sales? 

A. R. Mosher, head of the CCL, 
noted that the Canadian economy 
depends on international trade 
which, he sdid, Canada has not 
yet learned to handle satisfactor- 
ily. 


Wage Brakes 


{n Construction 


(Continued from page 1) 
tough time getting their now 
almost habitual wage boost. 

Result may be more time lost 
in strikes this year, in one opin- 
ion. On the other hand, unions 
may see that their ability to get 
Wage increases is nearing its 
limit. 

Construction industry chiefs 
wouldn’t be surprised at more 
emphasis on fringe benefits and 
welfare plans in demands this 
year, and succeeding years. “Their 
boys will feel their leaders are 
giving them something, even if 
their wages don’t go up,” com- 
ments one executive. Also, it’s 
harder to criticize a welfare plan 
than a straight wage boost. 

Retiring CCA President John 
Flood of Saint John said the 
“gravest danger is the possibility 
of destroying incentive as more 
and more dependence is placed 
on guaranteed benefits regardless 
of the ability or willingness to 
furnish something in return.” 

An important settlement with 
Windsor bricklayers, carpenters, 
painters and laborers gives them 
5c an hour toward medical and 
Blue Cross plans starting early 
this year. An Ontario contractor 
has attacked including such bene- 
fits in contracts as they tend to 
pyramid actual wages. 

A West Coast union which gets 
8c an hour for a health plan is 
reported to have a pension plan 
in mind now. 


In any case, it looks to builders | 


like “the year of the big squeeze.” 
Costs are gt an all-time high, 
because wages rose an average of 


5% last year while material prices | 


softened only slightly. And com- 
petition is keener in almost every 
section of the country. 

Symptoms of keener competi- 
tion are more bidders on each job 
—“twice as many as a couple of 
years ago,” in some areas. And 
bids are closer together. 

Builders don’t say clients can 
look for lower bids, with present 
cost levels. But they are doubtful 
about being able to pass on wage 
increases. 


Dom. Bridge 
Splits Stock 


MONTREAL (Staff) —Dominion 


(Continued from page 1) 


show a grade of possibly 1% or|core has given better copper| period was then described, offi- 
2% copper over the 60 ft. with| values’ than technical personnel | cially, in these words: “The Bank 


‘one section of about 20 ft. looking 
like 2% or 3% copper. 

While these values are not high 
—a2% copper average would be 
considered good — there are a 
number of reasons for thinking 
that values might improve on 
drilling. W. C. Ringsleben, who 
made a report on the property 
earlier expressed the view that 
values would likely be higher be- 
low at least some trenches. 

At the Geco property, copper 
values have been much higher 
than might have been anticipated 


‘Error Margin 


In Job Report 


(Continued from page 1) 


portation, food and beverages, 
electrical apparatus, service and 
others, is still well above 1952 
levels, employment stabilized or 
declined in producer goods, some 
consumer hard goods industries 
and in lumber, textiles, clothing 
and mining industries.” 

That is the official summary of 

the December situation. 


The figures showed 338,000 un- 
placed applicants registered at 
| National Employment Service of- 
fices. This compares with 266,000 
}on Nov. 19, 1953, and 237,000 on 
Dec. 11, 1952. The Financial Post 
|had said on Jan. § that the un- 
|placed applicants would reach 
| 400,000 by the end of January; 
and they will increase beyond 
that before the end of the winter. 

The problem is to decide how 
many of these applicants for jobs 
represent needy workers desper- 
jately looking for work. .This is 
|where the Labor Force survey 
gives another side.to the picture. 
From its interviews with a rep- 
resentative sample of Canadians, 
}it concluded that the number of 
people without jobs and looking 
for work was, 190,000, which is 
40,000 higher than in November. 
It is a figure very different from 
the 338,000 of the N.E.S. figures. 

The increase between Novem- 
ber and December in the survey 
figures, moreover, is partially off- 
set by the fact that the people 
who nominally had jobs but did 
not work during that particular 
week were “lower in December. 
In November there were 129,000 
of them, including 58,000 ill, 
22,000 on vacation and 26,000 laid 
off for a whole week. In Decem- 
ber there were only 115,000. Lay- 
offs were slightly lower at 25,000, 
lillness was down to 52,000, and 
| vacations were down to an in- 
significant figure. 

The National Employment Ser- 
vice says that it excludes from its 
|figures of unplaced applicants 
people who have jobs while they 
register for a new one. But there 
seems to be some doubt about 
whether they can effectively 
eliminate them all. The Labor 
Force survey shows, from its 
sample, a. December increase in 
|the people working short-time— 
that is, less than 35 hours. Fifteen 
|thousand of these adm:tted that 
they were also looking for work. 
Perhaps some others had register- 
ed with the N.E.S, as though they 
had no job. 

Another category—and it may 
be the largest of all—perhaps 
helps to close the gap between the 
N.E.S.’s figure of 338,000 and the 
Labor Force survey’s figure’ of 
| 190,000. It is tle number of people 








from surface showings. Even drill | 


has anticipated from pre-assay 
core inspection. | 

Lun-Echo, which this week! 
received $300,000 for  300,000/ 
shares with almost $2 million of 
finances in prospect if options up| 
to $2.25 on additional shares are 
exercised, will lose no time in fol- 
lowing up its two exciting dis- 
coveries. Drilling will be com- 
menced as rapidly as this. can be 
arranged. In the meantime the 
surface crew «will finish the cop- 
per discovery and seek to open up 
further showings which the man- 
agement thinks are likely. Min- 
eralization is known to be wide- 
spread on the property. 

At Geco, No, 19 hole ore showed 
as a 172.9-ft. core section which 
started at 268.7 ft. in the hole, The | 
intersection itself was at about 
200 ft. vertical depth. Including 


| expenditures were $13 millions} 


How Bank of Canada Plans! 


To Strengthen Its Control 


of Canada feels that normal cen- 
tral bank action to influence the 
level of total bank credit no 
longer needs to be supplemented 
by the special arrangement with 
the banks.” 

In contrast to these methods— 
of anonymous market influence 
| and “gentlemanly agreement” 
credit. é oes the banks—direct control 

It wasn’t ‘until May, 1952, when | over cash ratios would have, it is 

the worst inflationary pressures | claimed, two advantages: 
@ad passed, that the Bank of Can- —It would be clear and defi- 
ada again “suggested” that the; nite, and it would apply equally 
credit restraints could sus-| to all the banks. There could be 
pended. The end of-the restraint} no complaints, as there are apt 
to be with a “gentleman's agree- 
ment” that one bank is inter- 
preting it less strictly than an- 
other. 

—It would be public. A rais- 
ing or lowering of «he cash ratio 
would be a signal to business in 
general that credit: should be 
contracted or that restraints 
could be slackened. The Bank 
of Canada’s influence might thus 
be felt much more widely than 
it can be now. 


No one supposes that the cash 
ratio would be changed frequent- 
ly. Changes would come only in 
{response to major changes in the 
}economic climate. An increased 
cash requirement would be _re- 
quired in times of inflation. As 
inflation passed, the required pro- 
portion of cash reserves would be 
reduced again to enable the banks 
|to increase their lending opera- 
tions. 


(Continued from page 1) 
mal day-to-day operations have 
been supplemented by special 
“suggestions” to the banks about 
their own credit policy. Such was 
the agreement Governor Towers 
made with the banks in February, 
1951, by which they undertook to 
hold down their total volume of 


Ottawa Income, 
Spending Down 


(Continued from page 1) 
ately, according to common prac- 
tice, it is doubtful whether 
Treasury returns for the early 
months of this year will be pub- 
lished, Mr. Abbott generally sus- 
pends publication of monthly re- 
turns a month or two before his 
budget. 

On the expenditure side things 
are also lagging a bit. December 


below last year, though the total 
for the year is still $100 millions 
ahead. Defense expenditure over 
the nine months is only $5 mil- 
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THE FINANCIAL POST 


For the busy executive ... 


make your business trips in luxurious 


in this core section was one 56.3- 
ft. section which avezaged 3.65% 
copper and 8.19% zinc for a true 
width of 49 ft. But values were| 
| generally well distributed in the} 
hole with the initial 63 ft, of| 
core in the 172.9-ft. section assay- . ; 
ing 2.08% copper and 2.52% zinc | pectation now is that defense 
and the final 6.6 ft. of the ore sec-| SPending for the year as a whole 
tion averaging 1.96% copper and| Will again fal] short of the esti- 
0.66% zinc. There was 3.9 ft. of| mate by something over $100 mil- 
lost core which was included at} #0?S. ‘ ; 
“zeto” in working out the aver-| Of the items running ahead of 
age. last year one is the inevitable 
No. 21 hole is now drilling alorig | family allowances which rise 
strike to the west. | fairly steadily; another is the in- 
To the east of the fault, No, 18) terest on the public debt, Interest 
deep hole, turned.out to be too| charges are $20 millions above 
close to a diabase dyke there and| 1952. In December they came to 


lions above 1952, which is insig- 
nificant compared with the total 
of $1,228 millions. In December 


spent $26 millions less than in 
December, 1952, The general ex- 


was discontinued vzhen diabase | $43 millions, compared with $39) 


was encountered at about 500 ft,| Millions in 1952. The main reason 


This hole was 150 ft, east of No.| for this increase, which is expect- 

16. No.-20 hole is now drilling | ed to continue, is the higher in- 

under No. 4 hole at a location 200 | terest'rates which the Government 

ft. west of No. 16. No. 4 hole had| is now paying. 

returned a metal content of 0.57% | _ In the over-all budgetary posi- 

copper, 15.55% zinc and 0.51 oz.| tion Mr. Abbott had a surplus at 

silver. 

At Willroy, next door to the| $240 millions. At the end of cal- 

| west of Geco, the drill has now| endar 1952 his surplus was $264 


alone the Defense departments 


The last change in the ratios set 
by the Federal Reserve Board in 
the United States, for example, 
| was on July 9, 1953, when the 
cash requirements were slightly 
relaxed from the high rates which 
had been set in 1950. The U.S. 
system does not count notes in the 
till as part of the cash reserve. 
The ratio is set as a ratio between 
bank deposits at the Federal Re- 
| serve banks and the total deposits 
| held by the banks. Also a distinc- 
|tion is made Letween the banks’ 
| liability on demand deposits and 
on notice deposits. 

The U. S. cash requirement (in 
| terms of deposits with the Federal 
| Reserve) is only 6% on notice de- 


per hour! 


refuelling. 





| which has never happened—the 


| posits. This is the maximum limit 
| of the statutory range. On demand | Chancellor of the Exchequer can 
fix it. | 


deposits it is 22% for banks classi- 
Canada is now almost the only | 


|fied as “Central Reserve City | i 
country with a central banking 


|banks,” 19% for Reserve City 
banks, and 13% for country |system, where the central bank | 


‘banks. These prevailing rates | does not have authority over. the 


| the end of the calendar year of|compare with statutory top limits | cash ratio. 


jof 26%, 20% and 14%. (U.S.| When the Bank of Canada came | 
banks are classified into one of |into being in the middle thirties, | 


comfort at air speeds up to 200 miles 
The Dove will fly 


1,500 miles non-stop without 


An Executive Airliner 
Sold and Serviced by 


thing like adequate. over a week. The Canadian ree 
The primary purpose of the (quirement is more likely to give 
cash requirement, of course, is to | them a month. 
ensure. that .the. banks. have} .But the secondary importance 
enough liquid fulids“to meet any |of the cash ratio fs to influence 
demands ‘made oi them. This “is | the level of funds which the banks 
why ‘official’ thought here” sup- |have to lend; and ‘it is for this 
ports the idea of the flexible cash | purpose that the Bank of Canada’s 
requirement. | flexible.control over ratios is pro- 
If the law says that 5% of the |posed. The difference between 


been on the ground for some days | millions; but by the end of fiscal|the three classes mentioned ac- leredit control was not an imme-|public’s deposits must be kept | tight money and easy money has, 


and it is expected that drilling| 1952. (on March 31, 1953), this 
will be under way by the end of| had come down to $23 millions. 
the week, With $370,000 assured| If it disappears at exactly the 
the Willroy treasury, the company | same rate in the first three months 
can add a second drill on short! of 1954, the result on March 31 
notice when and as ore delinea-| should be exact balance. But 


tion gets under way with the first| there are a lot of uncertainties 


cording to how far they are apt diate problem. I: seemed then in- | 
to hold deosits for other banks. | appropriate and futile to try to | 
It is a distinction which would |fix a range for the banks’ cash | 
inot apply to Canada with its |ratios. But the principle of cen+ | 
branch-banking system.) |tral control was incorporated in | 

In the United Kingdom the pre- | the Bank of Canada Act, It.took 
vailing cash ratio is 8%. ‘The/|the form of a clause requiring the 





with the Bank of .Canada, then jit is argued, tremendous economic 
that 5% is no use to meet demands | consequences. 

from the public for cash. But if | Although this change is being 
the law fixes only an average | proposed at the same time as the 
ratio of cash to depdsits then a/| banks’ entry into mortgage lend- 


bank may fall behind for one or jing, the two Steps are not cone. 
two days, knowing that it Tas got | nected. In the official view there 


machine. There are encouraging | between now and then, including| Bank of England has power to | banks to keep 5% of their deposit |to make up the average by hold- | is nothing about lending on in- 


surface showings which suggest a 
copper ore body is a good poet 


bility. him a good deal of ehoice. 


Mr. Abbott’s disposal of many | “suggest” to the joint stock banks | liabilities as deposits in the Bank jing more i 
non-budgetary funds which gives|what it should be: if the banks | of Canada. Neither then nor since | amount of cash on other days. The | the proposal to control cash ratios 


don’t accept the suggestion —'has any bank considered 5% any- | 


the required |sured mortgages to connect with 


than 


1’ S. banks can average like this ' directly. 


Bridge Co. directors have propos-| which the survey describes as 
ed a 5-4-1 stock split and increas-|“not in the labor force.” There 
ed capitalization of one million | were 50,000 more in this category 
shares for authorization by share- | in December than there had been 


holders at.a special meeting Feb. 
19, 


Look For it Here 
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in November. 

Many of these people, no doubt, 
are elderly, or married women, 
or people who normally work in 
seasonal jobs. 


he’s an architect, a farmer, a contractor, a builder, an industrialist, a road superintendent, 


a consulting engineer, a government official, a poultryman, a municipal.engineer, 
a warehouseman, a heating contractor, a department store executive, a truck dealer... and 
the average Canadian, either directly or indirectly. 


* Somewhere, sometime, Eastern Steel products touch the domestic or industrial lives of every 
Canadian. Perhaps it's on a snow-covered road being cleared by an Eastern Steel plow, or graig 
and cattle under the protection of an Eastern Steel barn. It may be the elevator cab you 
use every day, or the steel windows from which you view Canada’s industrial growth 
all around you. 


REGULAR FEATURES 
Adelphi ........ 21 Mkt. Comment. 27 
Banking Mining .. 29, 30, 31 | 
Bus, Trends ... Others Say “ane 6) e 
Editorials Question of the | RB f 
Grain Week in Very Brie 
Growth Stocks. Quotations ..... 26) 
Insurance ... 21, —— Here . 18 | 
Investments 4, 5 at's New ... . 
RN , TORONTO GENERAL TRUSTS CORP. 
Labor Rup, semua US + 2! 1953 net of $316,717 or $2.11 a share was 
1. 18 Fraser ....:.-.. 4} 5.5% higher than 1952 net of $300,104 or 
Grand Union .. 19 | $2 # share. 
Great Lakes ... MONTREAL TELEGRAPH CO. net pro- 
4 Haloid ......... 8{ fit ef $86,414 or $1.73 a share for 1953 was 
Howard Smith . 
IBM 
4 Ind, Electronics. 


22! CANADA TRUST CO, earned $219,944 
| or $220 a share in 1953, 1.6% more than 
4/1952 net of $216,452 or $2.16 a share. 
| HURON & ERIE MORTGAGE CORP. 
net for 1953 was $421,192 or $8.42 a share, 
5.2% below 1952 net of $444,199 or $8.88 per 


There are many products spread among the six sales divisions . . . all needed, all being 
constantly improved and multiplied as they progress with Canada. 


P 
L. Albert & Son 
Laurentide Acc. 


WATERLOO TRUST & SAVINGS CO. 
earned $127,038 in 1953, 10.9% higher than 
195? net of $114,511. As a result of issuance 
€ 25.000 additional shares during the year, 
per share earnings dropped to $1.27 from 
++ 22 | $1.53 in 1952 
MANUFACTURERS LIFE INSURANCE 
++ 41 CO. reports total business in force on Dec. 
- 16) 31, 1953, $1,744.9 millions, including annu- 
ities, up $153.6 millions; new business in 
1953, $245 millions, up $31 millions. Total 
assets rose $48.4 millions to’$540 millions. 
LIFE INSURANCE CO. re- 


Yes, we have many customers, all with widely diversified requiregients. Whatever that 
requirement may be, if it’s fabricated from metal, Eastern Steel will give that customer 
what he wants, when he wants it. i 


We have prepared a small folder which briefly describes all our products 
and services. We will be pleased to send you one on request. 


EASTERN STEEL 


eR: O78 26 Fs Pb 8 2 ee 


PRESTON @ HAMILTON ° TORONTO © MONTREAL 
‘ 


METAL FABRIGATORS SINCE 1897". MANUFACTURING AND DISTRIBUTING THROUGH SIX MAIN SALES DIVISIONSe* 


5 Tennessee Gas . oe . A 
ae - } oes Nat. te. 3 were over $12 milli = auRpHD Ae BUILDERS* SUPPLIES, CONTRACT, STRUCTURES, CUSTOM PRODUCTS AND ELEVATOR. 


FarGun oseesenrs w» ' . , 


and beneficiaries 
Total 





* consequently our deliveries 
ge much improved,” President 
. Tailor-Bailey stated. 


' Consolidated working capital 
at Oct, 31, 1953, stands at $26,- 
108,372 compared with $23,930,- 
464 at the end of the previous 
iscal year, an increase of $2,077,- 

. Current assets are shown at 
$33,877,395 ($34,546,356), and cur- 


Dom. Bridge Net Up 3.8% 
SMTEEA uonien 


was $11,881,041 in 


‘surplus now 

($19,334,467). , 
114 Stocks’ Yield 
Averages 5.54% 


Average yield on 114 dividend- | 
stocks 


as compiled by 
| Moss, Lewson & Co. on prices of 
-_ 25, was 5.54%, off .01 from 


month ago and 5.23% last year. 


Yield by the various groups of | 


stocks was as follows: 


rent liabilities at $7,869,023 ($10,- | Pr. 


615,892 


). 


Investing for Safety . 
... Income and Profit 


N EASY-TO-READ, simply-phrased 


booklet for Canadian investors is now 


available. Published 
Dealers’ Association 


by The Investment 
of Canada, and en- 


titled: ‘‘To Help You Share in Canada’s 
Growth’’, its purpose is to help you form 
an investment plan and employ your sav- 
ings to the best advantage. 

Example investment portfolios and a 
summary of the various kinds of securities 


available are given. 


Having a personal investment plan is im- 


portant for everyone. 
a plan and you will 
great assistance. We 


You should have such 
find this booklet of 
shall be glad to send 


you a copy : i & with our compliments. 


Just telephone or wri 


te any of our offices. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO O 


TTAWA HAMILTON LONDON, ONT. 


KITCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN, N.B. FREDERICTON 


[—--------+---------- 


MAIL THIS COUPON FOR FREE COPY OF BOOKLET. 


The Trust & Loans 


By PAUL DEACON 


Not Much Noise, but They Move 


- Watch the Quiet Stocks That Are Doing Well Now 


"t let the highly publicized 


take all your attention. 
market group which doesn’t 
for ‘much trading—the 
companies — has 


hc é 
The trust and loan firms are 
currently reporting on 1953 and 


ong 
the past couple of weeks, here is 
a sample of some of the changes 


. 
, 


Toronto General Trusts, up 5.5%; 
Nationa] t, up 0.8%; Canada 
Permanent Mortgage, up 19.9%; 
Canada Permanent Trust, up 
4.4%; Huron & Erie Mortgage, 
down 5.2%; Canada Trust, up 
1.6%; Waterloo Trust & Savings, 
up 10.9%. 

The trust companies generally 
have reported ‘increases in the 


6-year 


High 1953-54 
(Fear) High Low 


32% 
120 
28 
32 
61 


Chartered Trust . 35 (51) 
Crown Trust .,..130 ('51) 
National Trust ... 30%('51) 
Tor. Gen. Trust .. 39 ('50) 
| Can, Perm: Mige.. 61 (54) 
Huron & Erie 

Bs sates ve 145 


(51) 125 


Here’s Their Market Price Record 


*Price 
Earns. 
Ratio 
89 
9.2 
19.7 
15.8 
18.7 


1953 
Deeg Some > *¥i4, 


* 

132% 3.70 3.21 
120 13,05 4.17 
28 1.42 4.29 
31% 2.00 4.44 
60% 3.24 3.97 


125 


5 
29% 
107 
25% 
284 
47 
14.8¢ 


112 842 6.00 4.80 


Note: Prices of old shares adjusted for stock splits where applicable. 


*Based on recent price. 
tCurrent bid price $384. 


Many of the companies have | 


also been active in the real estate 


+| fields looking after rental pro- 


jects and handling the sale of 
residentia] and commercial pro- 
perties. 

Increased yields on mortgages 
during the past year have been a 
factor in improving the level of 
return for the trust and loan 
firms, particularly the latter 
| type. A large proportion of the 
|loan companies’ investments, 


In Ontario, two companies have 
|set up common trust funds to 


|reduce the cost of handling 


|smaller estates and keep small | 


sums left over from larger estates 
in a stronger earning position. 
This system appears to have many 
advantages, but so far is legal 
only in Ontario. 

From present indications, the 
trust and loan firms appear 
headed for another good year. 
|There are minus factors — the 


value of estates, trusts and agen-| probably about 70%, are in mort- | main ones have been mentioned— 
cies under administration. On the | gages. Comparable proportion for | but the outlook generally suggests 


other hand, they say that rising 
costs are cutting into their earn- 
ings on the handling of estates 
and .trusts because of the low 
standard of fees. In many cases 
the fees are less than the cost of 


ularly the small ones. 
Broaden Business 
To get around this problem, 
some of the trust companies have 
been developing more business in 


fields which produce a better | 


return, President .T. D'Arcy 
Leonard of Canada Permanent 
Trust mentioned in this connec. 
tion such varied. jobs as account- 
ing and- secretarial] work for 
corporations, managing. pension 
trusts, acting as stock transfer 
agents, dividend disbursing agents 
and trustees under bond issues. 


the trust companies is about one 
third. 

Against these higher interest 
rates has been the higher rate the 
companies 


}a continued increase in business. 

The price record of four trust 
companies and two loan com- 
panies whose 1953 results have 
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Class ‘A’ Issue 


Sold by Laurentide' ° 


MONTREAL (Staff) — A new 
issue of 25,000 no par value class 
A shares of Laurentide Accept- 
“ance Corp. has been sold publicly 
by Gairdner & Co. at $11 a share. 

Proceeds of the issue, which 
| Was underwritten at $10 a share 
|net, are for general corporate 
| purposes. Laurentide’s business 
j has-been growing rapidly and a 

considerable volume of new fi- 
| nancing has been undertaken in 
the last year or so to finance this 
| expansion. 

Net profit for the year ended 
| Oct. 31, 1953 totaled $213,185, up 
| sharply from $115,640 the previous 
| year, 

Outstanding capitalization of 
ithe company now includes: 
| $1,400,000 5% secured notes due 
|. 1962; $500,000 5%% convertible 
| sinking fund debentures due 1962; 
| $460,000 544%. convertible deben- 
| ‘tures due 1967; $475,000 544% de- 
bentures due 1967; $500,000 5% 
cumulative $20 preferred stock; 
$490,000 $1.20 cumulative $20 par 
preferred stock; 76,2(0 n.p.v, class 
“A” shares; and 100,000 n.p.v. 
class “B” shares. 

MONSANTO CHEMICAL CO. 
preliminary reports indicate that 
sales of consolidated subsidiaries 

(exclusive of British and Australian 
companies) for 1953 amounted to 
$340.6 millions, compared with 
| $266.7 millions for the previous year. 


have had to offer| been published and whose shares | prosit before taxes stood at $49.4 


eee) OT! pbuyers of their guaranteed trust | are listed, is compared in accom-| millions, against $41.3 millions. Con- 
administering such funds, partic-{ -ertisicates and debentures. In| Panying table, along with their | solidated net income amounted to 


December, most of them raised | Yi 
| their interest rate on savings de- | m SS 
| posits also, from 2% to 2%% in| companies are running in the | 


| most instances. 


Efficiency Savings 

There seems very little pros- 
pect of a drop in operating costs. 
Some improvement has been 
achieved through greater effi- 
ciency, Officials. report, but 
hasn’t been sufficient to offset 
the increased cost of handling the 
varied and rising volume of 
business. 


17 Companies Join to Buy 


Pulpwood Barking 


MONTREAL (Staff) — Seven- 
teen companies in the pulp and 


paper field have joined forces to| 


buy a patented process for im- 
proving pulpwood peeling. The 
process has been turned over to 
the Canadian public and thus will 


be available to all who want to | 


use it. 
Developed by A. R. White, of 
Mimico, Ont., it consists of apply- 


ing a chemical (generally sodium | 


arsenite) to trees, usually during 
the sap season, from which a 
girdle of bark has been removed. 


This kills the growth cells of the | 


trees, making it easy to separate 

the bark from the wood. . 
Untreated wood is readily 

peeled only between May and 


August, when trees are at the) 


peak of their active growth. With 
the new process, treated pulp- 
wood may be peeled easily any- 
time. “The process saves labor, 
risk, time and expense,” states 
L. H. Paquet, assistant woods 
manager of Howard Smith Paper 


Mills Ltd., who negotiated pur- | 


chase of the patent from Mr. 
White. 


United States patent 
were sold in 1952 to Armstrong 
Forests Products, which subse- 
quently dedicated them to the 
U.S. public. Last year, some 
125,000 cords of pulpwood were 
chemically treated in the north- 


PROGRESS REPORT 


OF NEWFOUNDLAND UTILITY COMPANIES : 


United Towns Electric 


Company, Limited 


Avaloh Telephone Company, Limited 
Wabana Light & Power Company, Limited 
West Coast Power Company Limited 


TOTAL SERVICES SUPPLIED BY THESE NEWFOUNDLAND 
COMPANIES ‘ 
Electric Light and Power Services................:.....21,000 


Incorporated 1902 
Incorporated 1919 
Incorporated 1927 
Incorporated 1944 


INVESTMENT IN PLANT AND PROPERTY TO SUPPLY THESE 
SERVICES 
Electric.Light and Power 


DURING 1953 


Electric Light and Power Services incre 
Telephones increased by..................... 


Payrolls amounted to 


DURING THE PAST 5 YEARS 


Electric Light. and Power Services increased by... 


Telephones increased by 
Payrolls amounted to............... 


Kilowatt hour output: 


1953.. 
1952.. 


Oot A Mette ener enone 


11 Pee O Rw OSE RR OSeeeSOEeEeEeeeewees 


ased by... 


$ 6,900,000 
5,400,000 


$12,300,000 


$921,000 


47,853,000 
38,464,000 


32,101,000 
28,619,000 
27,404,000 


CAPITAL EXPENDITURES FOR 1954 


. Té provide additional services............. dsichibeepetepedltienetete 


S..H. MORRIS, 


’ 
> : , 


$900,000 


R. J. MURPHY, 
Pres dent. 


rights | 


Process 


eastern states, and a similar use 
is foreseen fh Canada. 

| Ordinary methods of removing 
bark are costly, ranging from 40 
cents to $2.50 a cord. It’s a labori- 
ous task if done by hand in the 
forest, thus most of it is handled 
at the mills, but shipping unpeel- 
|ed wood adds to transportation 
| costs. 

With chemical girdling of 
standing timber, the bark will 
}remain in the woods where, in- 
| stead of being a nuis&nce, it will 


| add humus to the forest floor. 


| Companies contributing to the 
| purchase included: Abitibi, Anglo- 
Canadian, Bathurst, Bauer Bros., 
Canadian International, Chipman 
Chemicals, Consolidated, Fraser 








| Lakes, 


| Minnesota. All are Canadian 


Springfield, Ohio. 
COMPANY 
REPORTS 


| To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post bas a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports sare footnoted. 


Insurance 
CONFEDERATION LIFE ASSO- 


| CIATION in its annual report for 


1953 shows insurance in force at the 
new high of $1,301 millions, with 
new life insurance at $148.8 millions 
also a record. President J. K. Mac- 
donald at the annual meeting stated 
that the figures of insurance in 
force and new insurance this year 
are on a net basis, excluding all 
reinsurance ceded to other compan- 
ies but including insurance received 
from other companies as reinsur- 
ance. 

The face value of pension bonds 
has also been excluded and these 
have been included with annuities. 
This policy completes a program of 
reporting life insurance on a net 
basis. A similar principle being 
followed in annuity and accident 
and sickness business. 

On this new and—more accurate 
—basis of reporting, new business 
for 1953 is $10 millions over 1952 
and the increase in business in force 
is over $142 millions, Mr. Macdonald 
stated. These actions have meant a 
reduction in the previously pub- 
lished business in force figures of 
some $54 millions, he said. Accord- 
ingly the figures in the table be- 
low are not strictly comparable. 


Of total insurance in force $302 
millions represents: group life in- 
suranee jointly financed by over 
1,000 employers and their em- 
ployees. 

Annuity contracts in force guar- 
antee annual payments of $17.5 
millions, an increase of $1.6 millions 
Accident and sickness premiums 
totaled $4.7 millions. Total policy 
payments were over $24.2 millions 
of which $6.6 millions were death 
benefits and $17.5 millions paid to 
living policy holders. : 

Total receipts were $54.9 millions 
and total assets rose to $301 mil- 
lions. Rate of interest earned on 
invested assets was 4.25% (4.09% in 
1952). 


Business in force 
New business 
Total receipts 
Premiums . e 
Int., divds.,, rents .. 
Policy payments ..... 
Expenses & taxes .. 
Tr, to policy res,...... 
Earned surplus . 
Shareholders divds. .. 
Liabs ‘o pol’holders . 
Other tiabs. aa oe 
ecia] reserves 
Liabs, to sh’holders .. 
Total assets .......+00 
Pree surplus ....se.s 
Int. earned 


TOOKE BROS. LTD. new com- 
mon and preferred shares listed 
J 25 on Canadian Stock. .Ex- 

e. Listing covers 120,000 of 
eth class. 


rs | millions 4%% 


eld and price-earnings ratio. 
Yields on shares of these six 


3.2% to 4.8% range at current 
prices, This compares with a 
yield on Government of Canada 
3% bonds due 1966 of 3.48%. 


GREATER VICTORIA WATER 
| DISTRICT, B.C., has. sold* $1.5 
serial debentures, 
dated Feb. 1, 1954, maturing 1955-79, 
to a syndicate composed of J, L. 
Graham & Co., Gairdner & Co, and 
James Richardson & Sons, at 101.307, 


| $26.4 millions, equal to $4.90 per 
| share, compared with $232 millions, 
| or $4.29 per share, in the preced- 
ing year. 


| SHERBROOKE, QUE. 

Commission has sold $207,000 3% 
bonds due 1955-58, $104,500 342% 
due 1959-64, and $113,500 4% due 
1965-69, to La Compagnie de Valeurs 
en Placement at 95.32. Net cost 4.5%. 
Proceeds for enlargement of school. 
Provincial grant of $171,660 payable 
in four annual installments. No 
other long-term debt; population 
55,000. 


 ANNOUNCEMEN, SEE 


MR, H. STUART 


| of the oldest and most versatile 


Companies, E. B. Eddy, Howard | Mr. Hamilton J. Stuart, Q.C., President of the United Dom 
Smith, Irving, Mersey, Ontario | od) Limited, has pleasure in announcing the appointment of Mr. C. F, M. Bowden 
Paper, St. Lawrence Corp., Great | ° General Mgnager. United Dominions, which has opened a new/Head Office at 
KVP Co. and Ontario-| '#5 Bloor Street East, Toronto, is a member of the United Dominions Group, one 
. companies specializing in consumer credit with world 


fe wide financing facilities in the United Kingdom, South Africa, New Zealand, Southern 
firms except Bauer Bros. Co., of Rhodesia, Northern Rhodesia, Australia and Canada. 
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REFUNDING AND NEW ISSUE 


School | 


THE FINANCIAL POST 


Quebec— 
A Strong, Diversified Economy 


The Province of Quebec combines a rich 
endowment of natural resources with an 
extensive industrial development. Forests, 
water power and mineral deposits together 
with extensive farm lands give an unusual 
breadth and stability to the economy of the 


province. 
We offer as principals the new issue of 
Province of Quebec 
334% Sinking Fund Debentures 
To mature February Ist, 1967 
Denominations: $500 and $1,000 


Price: 98.75 and accrued interest 
to yield about 3.87% 


A prospectus describing these debentures 
and detailing financial statistics of the 
Province will be forwarded gladly on request. 
Orders for the debentures placed with any of 
our offices will receive prompt attentiog. 


Wood, Gundy &-Company 

—_—_—_—_—_—"—Limited 

Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


services to 
business 


V Trustee for bond issues and sinking funds, 

V Trustee for pension plans, 

V Transfer Agent and Registrar for stock. 

V Dividend Disbursing Agent. 

V Administrative work on company meetings, 
V Safekeeping, depositary and escrow agent. 

V Real estate management, sale’ and appraisal. 


Our branch organization provides these services to business 
across Canada. We cordially invite your inquiries. 


trust service is friendly service 


The Toronto General Trusts 


Corporation 
MONTREAL, OTTAWA, TORONTO, WINDSOR 
WINNIPEG, REGINA, SASKATOON, CALGARY 


EDMONTON, VANCOUVER 


$8,500,000 


‘Provinee of New Brunswick 


14% 


To be dated February 15, 1954 


Sinking Fund Debentures 


To be due February 15, 1969 


Principal and half-yearly interest (February 15 and August 15) payable in lawful money of Canada in the Cities of 
Halifax, Charlottetown, Saint John, Moncton, Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary 
or Vancouver at the option of the holder. The Debentures are redeemable in whole or in part on or 
after February 15, 1966 on any interest date at 100 and accrued interest, on thirty days’ prior 
notice. Coupon Debentures in the denominations of $1,000 and $500 with provision 
for registration as to principal. 


The authorizing Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of a sum equal to 2% of the principal amount thereof from time to time outstanding at the commencement of the 


current fiscal 
purposes of 


r of the Province in respect of $3,612,000 aggregate principal amount of Debentures issued for the 
he New Brunswick Electric Power Commission (including $612,000 principal amount of the 


Refunding Debentures) and 3% in respect of Debentures issued for other purposes. 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


In the opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 


of New Brunswick, 


Descriptive circular available on request. 


Price: 99.25 and accrued interest to yield approximately 4.32% 


We. as principals, offer these Debentures if, as and when issued and accepted by us, and subject to the approval! of Counsel. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right. is reserved to close the 
subscription books at any time without notice. 

It is expected that Debentures in Interim form, later exchangeable for Definitive Debentures, will be ready for delivery 
on or about February 15, 1954 


Dominion Securities 
Limited 


A. E. Ames & Co. Limited 
Wood, Gundy & Company 


’ Limited 


Eastern ee Company 


mited 


Corpn. 


W. C. Pitfield & Company, Limited 


January, 1954 


Bell, Gouinlock & Company; 
Limited 


McLeod, Young, Weir & Company 
Limited 
Mills, Spence & Co., Limited 
Cochran, Murray & Co., Limited 
F, J. Brennan & Company 
Limited 


Nesbitt,. Thomson and Company; 
Limited 

Greenshields & Co Ine 

Gairdner & Company Limited 

L. G. Beaubitn & Co,, Limited 

James Richardson & Sorts 

Burns Bros. & Denton, Limited 

Stanbury & Company Limited 

Equitable Securities of Canada Limited 

J. C. Mackintosh & Co. Limited 
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An old established MANUFACTURER of major 


internationally known is about to establish a new 
CANADIAN SALES ORGANIZATION and would be. 


interested to receive applications from men with 
proven ability to. ORGANIZE AND PROMOTE 
APPLIANCE SALES from coast to coast. 


There are a number of OTHER VACANCIES and 
applications for the positions of FIELD REPRESEN- 
TATIVES and AREA OR BRANCH MANAGERS will . 
receive careful consideration. Remuneration will 
be generous, with bonus participation. 


Apply in confidence to 
BOX NO. 159, THE FINANCIAL POST, TORONTO 


DOCTOR - TEACHER - WIDOW - 
BUSINESSMAN - here is advice 
about investing your money! 


HOULD YOU invest only in the highest 
» grade bonds? Should you buy only 
securities that offer the highest rate of income? 
Should you risk some of your money .-in 
speculative stocks with the hope of making 
large profits? These are decisions that your 
occupation and financial. circumstances must 
dictate. 


Courses of action to take are explained in a 
booklet just published by The Investment 
Dealers’ Association of Canada entitled 
“To Help You Share In Canada’s Growth”. 


This booklet describes practical methods by 
which you may make your dollars work harder 
for you in terms of income and capital gain, 
and yet maintain the margin of safety your 
circumstances require. Illustrated in the 
booklet are example investment portfolios for a 
businessman, a doctor, a teacher and a widow. 
You will find that the principles used in 
establishing these ‘olios can be 
successfully applied by any investor in 
building a suitable investment program. 

We shall be glad to send a copy of this 

booklet to you with our compliments. Just 
telephone or write our nearest office for a copy 


of “To Help You Share In Canada’s Growth’’. 


McLeop, You NG, WEIR & COMPANY 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 
Hamilton Vancouver 
Quebec New York 


. 
50 King Street West 
Toronto 
Telephone: EMpire 4-0161 
Ottowe Winnipeg London 
Calgary Kitchener 


eee INVESTMENT 
Compton Takes Profits, 
Adds to Liquors, Papers 


With the company planning to 
raise $1.1 millions for its own 
treasury through sale of a million 
shares after a one-for-two share 


With the proceeds of the sale of five stocks, Compton’s manager |reorganization, New Mosher 
had added 25 shares of Distillers Corp.-Seagrams Ltd. to the Compton | Longlac Mines has also simul- 
account, and increased its holdings of Hiram Walker-Gooderham &|taneously arranged $300,000 of 


Worts, Abitibi Power & Paper, Powell River Co. and International 


Nickel. 


firm financing for Lun-Echo Gold 
Mines which it confrols, a letter 


A total profit of $1,444.45 was realized on the sale of the Compton | to shareholders tells. 


account’s holdings of five other stocks. Compton’s prospective an- 
nual income is now $40.25 higher, as a result of the switches. 


The ‘Compton Account Transactions 
PURCHASED 


*International Nickel 
tAbitibi Paper : 


*Distillers sores Sonera Ltd, ... 


*Canadian Wirebound Box A pid. 
*Gypsum, Lime & Alabastine 
*Montreal Locomotive 

*National Steel Car ... 

7D. Stuart Oil 


*Transactions made Jan 19. 
tTransactions made Jan. 20, 


Compton’s Manager Says: 

On the above switches com- | 
pleted in the period ended Jan. 26, | 
Compton’s arfi.ual income was in- 
creased by $40.25 to $1,218.75. An- 
nual income of $261.25 on the five 
stocks purchased is equal to 6.45% 
of the book cost. 


> 


President Thayer Lindsley of 
New Mosher discusses the back- 
ground of new financing, in part, 
as follows: 


Annea!|__/Un-Echo Gold Mines, New 
Income | Mosher’s subsidiary is capitalized 
$93.75 | at 3.5 million shares, of which 


Amount 

933-75 58.75 

a 435.62 30.00 | 2,050,005 shares are issued. Your 

. $333 | company is the owner of 1,048,375 
; ———|of the issued shares, which rep- 


261.25 | resents control of Lun-Echo. 


The Lun-Echo Find 


During the past summer of 1953 
Lun-Echo. was fortunate ia ac- 
quiring 42 mining claims in the 
Manitouwadge Lake Area, Thun- 
der Bay District, Ontario, on 
which an important surface dis- 
closure of copper-lead-zinc sul- 
phides has been revealed, contain- 
net profits when compared with |ing in addition values in silver. 
a year ago. During the three | Intense interest has been centred 
months ended Nov. 30, Hiram |recently on the area by reason of 
Walker-G. & W. earned $2.28 per | intersections of important copper 
share, compared with $2 per share | values in diamond drilling on the 
during the corresponding period |properties of the nearby Geco 
of 1952. Earnings of $1.37 per | Mines Limited and the Lun-Echo | 


Annual Profit 
Income .. (er Less) 
$45 . 


50 
16 
30 
80 


221 


per sh 
$35 
35% 


January 30, 1954 
How $1.4 Million Financing 
Arranged By New Mosher 


the shareholders at a special gen- 
eral meeting of shareholders to be 
called for the purpose of con- 
sidering it, there will be available 
2,779,590 treasury shares with 
which to finance the very large 
undertakings before your com- 
pany at the present time. Subject 
to the approval of the share- 
holders to the above plan for the 
reorganization of your company 
your directors have arranged for 
the firm purchase by Alator Cor- 
poration Limited of Toronto, On- 
tario, of a million treasury shares 
of the company (to be renamed 
Mosher Consolidated Mines) at 
$1.10. per share; thus providing 
the treasury with $1,100,000 in ad- 
ditional funds. In view of this 
financing your directors have ar- 
ranged to sell to Alator Corpora- 
tion Limited 300,000 shares of 
Lun-Echo stock for $300,000 pay- 
able forthwith and have caused 
your company to enter into an 
agreement with Lun-Echo Gold 
Mines Limited for the purchase 
from Lun-Echo of a similar quan- 
tity, 300,000 shares at $1 per share, 
and your company has _ been 
granted in return the following 
options from Lun-Echo:. 200,000 
shares at $1 per share, payment 
to be made on or before May 5, | 
1954; 200,000 shares at $1.25 per 
share, payment to be made on or 
before August 5, 1954; 200,000 | 
shares at $1.50 per share, payment | 


THE FINANCIAL POST 


We, as principals, offer 


PROVINCE OF QUEBEC 


3%4% SINKING FUND DEBENTURES 


TO MATURE FEBRUARY 1, 1967 
(CALLABLE ON OR AFTER FEBRUARY 1, 1965) 


PRICE: 98.75 AND INTEREST 
TO YIELD OVER 3.87% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


LONDON * HAMILTON KITCHENER 


KERNAGHAN & Co. LIMITED 


Members: ‘The Investment Dealers’ Association of Canada 
E. B. Kernaghan F. C. Woo W. Davison 
K. A. W. Sutherland 
2nd Floor, 67 Richmond St. W. Toronto 
EM. 4-4256 


Ww. 
J. F. Willis 


EM. 8-4894 


Four of the five stocks elimi-|share during the quarter ended 
nated during this period were sold | Oct, 31, compared with $1.36 dur- 
at a profit. There was an over-all | ing the same period of 1952, were 
profit on the five sules of $1,444.15. | reported by Distillers Corp.-Sea- 


‘Sale of any stock held in the} 
Compton investment portfolio 
should not be construed as a re- 
flection on that stock.) 

The purchase of two distillery 
stocks was based on the general | 
cutlook for that industry. Al- | 
though final figures are not yet | 
available for 195., total liquor 
sales in the U.S. (principal mar- 
ket for Hiram Walker and for | 
Distillers Corp.) are estimated at 
about 200 million gallons, an in- 
crease of about 8% over 1952. 

Althougk it is too early to pre- 
dict sales volume of liquor in the 
U.'S. this year, it is generally ex- 
pected that 1954 will be as good 
as 1953.: Any reduction in the | 
$10.50 per gallon U.S. federal tax 
would of course benefit the dis- 
tilleries, but it appears unlikely 
that the tax will be lowered this 
year. 

The latest quarterly earnings | 
statements: of both distillery com- | 
panies show an improvement in | 


U.K. Capital In Two New 


grams Ltd. 

Purchase of additional shares 
o: Abitibi ang Powell River for 
Compton’s investment portfolio 
was recommended in view of the 
current outlook for the newsprint 
industry. 

It is interesting to note that 
newsprint consumptiongin the 
U.S. in 1953 was 2.6% more than 
1952, and 3.5% higher than in 
1951. As pointed out in omp- 
ton’s report for the month ended 
Jan. 15 (The Financial Post, Jan. 
23), Canadian mills supply over 
80% of the newsprint consumed 
in the U.S. 

Here is_a summary of the 
Compton account at Jan. 26: 


Book 

Value 
$2,200.00 
10,483.34 


3,689.37 
955.50 
185.09 


Annual 
Income 
$123.00 


Preferred 
783.75 


Common 
Mires— 
Base metals ....seee 
Precious metals ...- 
Cash 
$17,513.30 $1,218.75 


Financial Companies Here 


Further eviderce of the in-, 
creasing flow of British money | 


tablishnent of two new firms | 
here—one a $1 million investment | 
company and the other a sales | 
finance firm with initial $750,000 | 
paid-up capital. 

The investment company, Be- 
trust Investment Corp., has just 
been incorporated under a fed- 
eral charter. It is a suosidiary of 
British Empire Trust Co., of 


| London, and will be under Cana- 


dian direction. Its policy will be 
to invest its funds in Canadian 
securities, with emphasis on those 
promising long term. growth. 
Betrust directors will be| 
D. R. A. Walker, Toronto, vice- | 


—— a a | 
} 


WE HAVE PLEASURE IN ANNOUNCING THE FOLLOWING 


EXECUTIVE APPOINTMENTS 


DOUGLAS B. WELDON — CHAIRMAN OF THE BOARD 


EDWIN M. KENNEDY — PRESIDENT 


CLARKE L. COWAN 


— VICE-PRESIDENT AND TREASURER 


president and director of Wood, 


Gundy & Co., who will be presi- 


Williamson, Vancouver, another 
Wood, Gundy vice-president; Ney 
K. Gordon, Mont?eal, vice-presi- 
dent and director of United 


Toronto, president of Debenture 
& Securities Corp. of Canada; 
George Stewart, Edinburgh, and 
E. R. Crammond, London, direc- 
tors of British Empire Trust (of 
which Mr. Crammond is chair- 
man). 

The new sales finance company 
is United Dominions Corp. (Can- 
ada) Ltd, a wholly owned 
subsidiary o:1 United Dominions 
Trust Co., large U. K. sales finance 
organization. United Dominions 
has been @perating for about six 
weeks out of a temporary office, 
next week opens permanent 
offices in Toronto. 

To Cover Canada 

So far the neW company has 
only the one office in Canada, but 
it plans to extend its operations 
across Canada eventually. 

Authorized capital is $5 mil- 
lions, of which $750,000 is paid up. 
The Canadian subsidiary was 
incorporated in 1938, but plans 
for development of the ‘Canadian 


| discovery. 


The present shaft-sinking pro- 
gram at your company’s Little 
Long Lac mine has been com- 
pleted to a depth of 2,069.7 ft. A 
level has been established at 2,033 
ft. from which to explore and 
develop the ore disclosed on the 
1,740-ft. level. The estimated cost 
of carrying on this .work and to 
outline the potentialities of the 
ore zone at deeper horizons is ap- 
proximately $1 million. To pre- 
pare your mine for production 
}and to provide the necessary sur- 
|face plant will require additional 
|and substantial funds. Your com- 
| pany’s current operations are be- 
ing financed through sale of 500,- 
000 treasury shares to Hoyle Min- 
ing Co. Limited and 4 small group 
of associates at 75c per share. .In- 
|cluding its present firm commit- 
|ment the Hoyle group has placed 
over $1,125,000 at the disposal of 
|your company in a little over 
|two years. As of Dec. 31, 1953, 


$200,000 in cash and a firm capital 
|stock subscription receivable of 
| $125,000 on February 20, 1954. 


Faced with these prcblems and 





|to be made on or before Nevem- 
ber 5, 1954; 290,000 shares at 
$1.75 per share, payment to be 
ijmade on or before February 5, 
11955; 200,000 shares at $2 per 
|share, payment to be made on or 
before May 5, 1955; 100,000 shares 
at $2.25 per share, payment to be 
| made on or before August 5, 1955. 
In consideration of the firm 
|purchase of a million treasury 
shates of the company as re- 
organized and the firm purchase 
of 300,000 shares of Lun-Echo at 
|$1 per share your directors heve 


| 
| 





jacted to assign your company’s | 
treasury | 


on Lun-Echo 
If Alator fails 


options 
shares to Alator. 


| to exercise any options 10 days | 
|prior to the due date, the un- | 
jexercised options are to be re- | 


|assigned to your company. 


| 


| your company had approximately | 
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= WE RENOVATE BY 35 


WALLPAPER .. . OF EVERY DESCRIPTION 

. FLAT OR GLOSS 
ALLS 
BLENDED OR 


ENAMELLED WALLS... AND WOODWORK 
FINISHED WALLS 


NEW WALLS 


AT SMALL COST 


For over forty-five years we have 
studied, developed and sclentifically 
applied wall renovating processes to 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands of homes and institutions. 
Examine your walls now, make s note 
of those needing attention, then phone 
or write for further information and 
descriptive folder. 


<+— Note before and after renovation, 
INVESTIGATE BEFORE REDECORATING 
PECIAL PROCESSES 
CHURCH . . .. AND THEATRE DECORATIONS 
STUCCO... AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES... ALL TYPES 
LINCRUSTO . . . AND LEATHE! 
PAINTINGS MURALS ORNAMENTAL WORK 
DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES BUILDINGS 


! 
| GLAZED OR... IVORY 
| 
| A. TEOLIS 


LIMITED 


& OFFICES & LABORATORIES, 4 COLLIER STREET, TORONTO, PHONE PRINCESS 1467 


“We have pleasure in announcing the admission of 


W. Hamilton A. T horburn 


having the best interests of the | 


shareholders in mind your direc- | 
tors have completed an arrange- | 


ment (with the consent of Hoyle | 


Mining Co, and its associates to | 


relinquish the option on 500,000 | 


shares at $1.25 per share) where- 


iby it is proposed to consolidate | 
nto Canada is ,seen in the es-|dent of the new firm; A. H. | the issued capital of your com- | 
pany, $1 par, to 2,220,410 shares, | 
par value $2; then by supple- | 


mentary letters-patent the author- 
|ized capitat will be increased to 


| Corporations Ltd.; H. R. Jackman, | fiye million shares, having a par | 


| value of $2 per share. When this 


arrangement is approved of by | 


Mills, Spence & (o. Limited 


25 KING STREET W., TORONTO 
WINNIPEG NEW YORK 


MONTREAL 


effective January 1, 1954 


25 


as a partner of Milner, Spence & Co, 


Milner, Spence & Co. 


Members of the Toronto Stock Exchange 


KING STREET W, 
TORONTO 


business were postponed due to 
the war. Its establishment now 
reflects the easing of restrictions 
on export of U. K. capital. 
Company plans to confine its 
activities at present to financing 
of sales for automobile and heavy 
equipment dealers. Its parent 
company also extends credit for 


— MANAGER, TORONTO OFFICE 


Americas’ northern defender 


CFIOO FLIES 2100 MILES NON-STOP AT 550 M.P.H. 
4 North of the American border, R.C.A.F. squadrons equipped with the 


JAMES T. SKELLY 


THE BOARD OF DIRECTORS NOW CONSISTS OF 


c. L. COWAN 
Cc. W. McBRIDE 


the perimeter of the Arctic on flights that exceed 
the range of any other interceptor in the world. 


The CF100, Mark 4, packs more firepower than that carried by any fighter interceptor now in 


E. M. KENNEDY jet powered AVRO Canada CF100s0am 


D. B. WELDON 


W. R. FRANKS J. T. SKELLY 


D. G. SIMPSON E, H. GUNN Cc. W. DEARBERG 


MIDLAND SECURITIES CORPN. LIMITED 


MEMBERS: 
THE 


INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


THe INVESTMENT BANKERS ASSOCIATION OF AMERICA 


LONDON SAULT STE. MARIE 


WE HAVE PLEASURE IN ANNOUNCING 


THE APPOINTMENT OF 


Cc. W. McBRIDE 


TORONTO 


AS MANAGING PARTNER OF THIS FIRM 


THE PARTNERSHIP NOW CONSISTS OF 


E. M. KENNEDY c. W. McBRIDE 


DAVID B. WELDON c. W. DEARBERG 


DOUGLAS B. WELDON 


J. T. SKELLY 
D. G. SIMPSON 
E. H. GUNN 


THE MIDLAND COMPANY 


MEMBER: « 


THE TORONTO STocK EXCHANGE 


TORONTO SAULT STE. MARIE 


LONDON 


industry. 

President of the Canadian sub- 
sidiary is Hamilton J. Stuart, 
Toronto lawyer. C. F. M. Bowden, 
formerly a branch manager of 
Industrial Acceptance Corp., is 
general manager. 

The British parent company 
operates not only in Britain but 
also in South Africa, Australia, 
New Zealand, and Northern and 
Southern Rhodesia. It started in 
business 34 years ago with a 
capital of £10,000, now has capital 
and surplus of more than £4.5 
millions and assets of £26 millions. 


|Bathurst P & P Gets 


New Diesel Locomotive 

MONTREAL (Staff) — A new, 
660-hp diesel locomotive replaced a 
30-year-old steam switcher at the 
Bathu Power & Paper Co. plant 
at BathOrst, N.B. last week. 

The 97-ton, 30-ft.-long new loco- 
motive was built by Montreal Loco- ce 
motive Works Ltd, which also a 
built the steam-driven predecessor. tl 
The company operates a single lo- ‘ coatna 
comotive on three miles of inter- 
plant railroad. 


| sure 4 


NOTICE 
FLEET MANUFACTURING 


LIMITED 


5% Convertible S.F. Debentures 
Due January 31, 1968 
Interest coupons due January 31st 
are payable at the a 1 offices 
of The Royel Bank of Canada in 
Halifax Montreal, Toronto and Van- 
For information write to: 


couver 
. Box 300, 


N. E. Butler, Secretary 
Fort Erie, Ontario. « 
‘ 


~~, 
‘ te 
‘ leasoany 4 


service. With its radar tracking and fire control system, it can seek and shoot down “bandits” 
in any weather, day or night, and fly super-sonic during attacks. It can “scramble” as 


quickly from advance emergency bases at 60° below zero as it can in desert heat. 
The CF100 with its two ORENDA jets, designed and built by AVRO 
Canada, is the delight of the men who fly them. While present production of this 
potent defender is for the R.C.A.F. guarding the North, this versatile 
aircraft is capable of this variety of tactical assignments. 
J. GROUND ATTACK 2. GROUND SUPPORT FOR TROOPS 
3. PHOTO RECONNAISSANCE 4. NIGHT INTRUDER 
5. LIGHT BOMBING-MISSILE LAUNCHING 


VANCOUVER TO NORTH BAY 
2100 MILES NON-STOP AT 550 M.P.H. 
3 HOURS 50 MINUTES R.C.A.F. CF1I00 MARK 3 


F/L W. J’ Kobierski, Pilot 


F/L D. L. Turner, Navigator 


oats LE mas JOT 


wonerco 





The | Editorial Page 


Consumption Holds the Key 


Businessmen seem to be planning a steady 
course in capital expansion in 1954, Figures 
aren't available yet. But it’s likely that capital 
investment this year will be about the same as 
in 1953, although there may be some aa 
in the components as emphasis. shifts - 
Canada’s progress. 

What about consumers? 

Some: economists argue that we can have a 
big increase in consumption this year. They 
say that from 1947 to 1951 there was a decline 
in per capita real consumption, even though 
personal incomes were rising. In the past two 
years, consumption has picked up, but the totais 
are still below their potential levels. 

Shouldn’t “consumption” as opposed to 
“investment” be given a lot more emphasis as 
a determinant of total economic activity? 

Lord Keynes and his successors developed an 
economic framework where the level of invest- 
ment through its’ multiplied determined 
the level of a country’s total income, The level 
of consumption, in turn, was determined by 
total income and tended to have a fixed re- 
lationship to it, It was the tail that did not wag 
the dog. 

But times have changed, Should we not view 
consumption from a different and more import- 
ant angle?” Today’s real incomes are higher than 
ever before. After buying life’s necessities, 
there’s more left over to spend or save as the 


Let’s Start Digging 


For the first time in history the United 
States Senate has voted in favor of a joint St. 
Lawrence Seaway with Canada. Now the pro- 
posal goes to the House of Representatives, 
where it may be delayed or eventually blocked. 

Why does this country need to care? . 

Why can’t we start to dig now? 

Surely the U.S. has had ample time to 
join“us.: Americans could hardly take it as an 


insult to find that at long last we actually , 


intended to do’ something more than just yam- 
mer about it, 

In any case, hasn’t Canada decided on an all- 
Canadian route under any circumstance? What 
likelihood, indeed, what reason is there for U. S. 
participation in a canal system to be built on 
the Canadian side? 

If we are as ready to build as we claim to be, 
and if we are as anxious for an all-Canadian 
route as we claim to be, why delay any longer? 
As The Financial Post said two weeks ago: “The 
U.S. has delayed us long enough already, Let’s 
get the shovels oiled up and ready. Let’s get on 
with the job.” 


Sell It. To Russia 


A U.S. Congressman from one of the big 
dairy states proposes that Washington swap its 
huge holdings of butter for something useful 
from Russia, High official support prices are 
sending American butter into government stor- 
age at the rate of millions of pounds a week 
while more and more consumers are being 
forced to turn to much cheaper margarine, 

This new proposal might be one way of 
building up U. S.-Russian trade and at the same 
time removing a threat to the home market, But 
it will certainly cause eyebrows to lift’ high 
across the line. 

Some people around Washington have been 
loudly damning any sort of trade with Russia, 
and one of the very noisiest in this respect also 
comes from a big dairy state. 

Butter of course can’t be used to make guns 
but it can certainly put new energy into those 
who may be working long hours making guns, 
And even the most fervent believer in subsidized 
state-run agriculture might wonder how Russia 
could eat the butter which honest Ameritans 
can no longer afford to buy, 


About Time They Grew Up 


With the metropolitan plan in operation, 
Toronto is a lot bigger place than it used to be, 
at least physically. But there is some doubt 
about its growth in other respects. 

One of the first measures passed by the new 
metropolitan council was a ruling that ail civic 
employees be required to live within the new 


boundaries of the enlarged municipality. The 


great bulk of them would live in this area any- 
way, if they could find a house, but why the 
official insistence? 

After all, the choice of where he should 
locate his home is usually recognized as an 
individual’s own personal business. Provided He 
gets down to the job on time and doesn’t punch 
out until the whistle blows, why shouldn't he 
live where he pleases? He is not a different or 
inferior sort of Canadian just because he 
happens to live 10 feet or 10 miles beyond the 
limits of Metropolitan Tororto. 


These repeated attempts to set up little 
municipal sovereignties within Canada are a 
direct threat to national growth and a throw- 
back to the cramped thinking of the middle 
ages, Every city is eager enough to peddle ser- 
vices or wares anywhere in Canada or beyond. 
None of them could exist a week if they didn’t 
do so. But when it comes to any outsider trying 
to reverse the process then all sorts of restric- 
tions are cooked up. It’s high time we realized 
that we are all citizens of Canada, not just some 
little segment of it. 


Not Just a Matter of Money 


Most people who have any close knowledge 
of the responsibilities of a member of Parlia- 
ment will not object to higher pay for these 
public servant. The present indemnity of $4,000 
per session, plus $2,000 tax-free expenses, is 
modest indeed when measured against the total 
of $15,000 for members of the U. S. Congress 
who have approximately similar duties and 
expenses. 

Greater financial reward, or less financial 
sacrifice, may attract higher calibre of men and 
women to Parliament. That would be a gain. 
But this unique service was never intended to 
be either a profitable or permanent profession. 
Rather it is, or should be, regarded as a position 
of honer and of service. As such no salary scale 
can be fitted to it with any preciseness. 

. . For “the conscientious and hardworking 


a 


PTA ei Salli ng 18 


mood strikes. There’s a big proportion of 
“discretionary income.” 

A person must buy necessities. But he 
doesn't have to buy luxuries and semi-luxuries. 
Wider fluctuations than ever before are possible 
in consumer spending. 

Investment activity is vital in any look at 
the future. But the figure for 1954 appears to 
be reasonably steady. 

However, consumption ‘in i954 can be the 
important variable. How it stacks up depends 
largely on the success of selling. As living 
standards rise, and the price of a loaf of bread 
and other necessities become smaller and 
smaller percentages of total incomes, less and 
less percentage-wise is sold automatically for 
consumption, Selling becomes more and more 
important. 

Provincial Bank’s president J. E. Labelle 
gives some advice that applies equally to busi- 
ness plans to build factories and buy equipment, 
and to individuals shopping for everything from 
dogfood to houses. 

If it is followed, 1954 should hold no fears. 
He says Canadians should be neither over- 
optimisti¢ nor unduly pessimistic, Too ambitious 
expansion could lead to failures which could 
create depressions. At the same time, in trying 
to play it too safe, “we, would only be helping 
to. create ourselves the deflationary spiral which 
we call a depression.” 


member, the financial return will always be in- 
cidental and inadequate. For the one’ who re- 
gards the office merely as an opportunity to 
move around at the public expense, and as a 
probable means of enhancing his actual or prob- 
able income, the remuneration is too high now. 
As for members of the Senate, unless there is a 
drastic change in the present system of appoint- 
ments and operation, unless, in short, senators 
are permitted to perform some real public serv- 
ice, they should not be included in any salary 
boost. 


Being a Canadian M.P., we are frequently 
told, is now a full-time job. Possibly it is, though 
many members seem to have combined it quite 
well with other occupations, But it is not, nor 
should it be, a full-time job at Ottawa. 


No one can represent a constituency properly 
unless he spends at least as much time in that 
constituency as on Capital Hill. For the private 
member that should be easily possible, even in 
the distant ridings, if Parliament’s work were 
efficiently organized. 


In recent years Parliament, like some other 
institutions, seems to have acquired a lot of 
sloppy, time-wasting habits. Surely with an 
efficient civil service and modern communica- 
tions sessions should be reduced, not lengthened. 
If M.Ps could do that they should earn the coun- 
try’s thanks as well as the boost in pay. They 
must never think. that they are being paid, by 
the word or the hour, 


We've Been Well Blessed 


Because of their education and _ training, 
lawyers are specially qualified to serve in 
Parliament, and they have done so in large 
numbers to the public good, Thus argued 
Associate Defense Minister Campney in a 
speech to the County of York Law Association 
in Toronto last week, 


There will be few who would dispute those 
honorable claims. Certainly no other group has 
made anything like the contribution of the legal 
profession. 

True, politics blend with law more easily 
and satisfactorily than with most other voca- 
tions and while a lawyer may gain something 
from being an M.P., Parliament gains muc. , too, 
from having a lawyer, It’s possible, however, 
to be over blessed. ° 

Since Confederation one third of the House 
of Commons has been made up of lawyers, 
though the total of that vocational group has 
never exceeded a fraction of one per cent of our 
population. The present Prime Minister and 
most of his cabinet are lawyers. So are the 
Leader of the Opposition and the majority of his 
lieutenants, Out of a total membership of 265 
in the Commons almost 75 are lawyers. 

Surely Mr, Campney is not suggesting that 
we turn Parliament into a law society? 


Why the Fuss? 


All this fuss about the Queen paying a visit 
to Gibraltar must be puzzling to the ordinary 
people of Spain. 

After all, the Brifish have been holding the 
famous rock for centuries and on more than one 
occasion their presence ‘here has protected 
southern Spain from invasion. Indeed, had not 
the British been in possession of Gibraltar at 
the time of the Spanish-American war in 1898 
the U.S. fleet would certainly have paid a 
destructive visit to Spanish home shores. 


Granted the Spaniards are a proud race but 
that has not prevented Franco from agreeing 
recently to American military bases right in 
Spain itself. His people will certainly wonder 
why he invites one foreign power to set up 
strong points inside Spain while he rants against 
another which already has one just outside, 


The Police Can Help, Too 


Criticism of policemen has been deplored by 
certain members of the Ontario Government's 
reform. committee. There is an element in 
present society, it was charged, that is trying to 
bring the courts and the pélice into contempt. 


That may well be and it is a serious threat. 
But the police themselves have responsibility 
here, too. The few stupid bullies hurt the whole 
force and its relationship with the public, 


There have been too many cases recently 
of police using force and firearms recklessly in 
making arrests where relatively minor crimes 
were involved, And there have far too 
many white-washings in investiga after- 
wards. That sort of thing does not sit well with 
the public. 


. The average policeman has quite enough res- 
ponsibility without adding any. extras of his 
own choosing. Punishment of crime is a matter 


for the courts, not for the official making the . 


arrest. 4 
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Serateh Pad 


IN OTTAWA LAST SATURDAY 
night we attended quite a remarkable 
dinner. It was tendered by the Pro- 
fessional Institute of the Public Serv- 
ice of Canaga in honor of Dr. C. J. 
Mackenzie on the occasion of the 
award to him of the Kelvin Medal. 
And it was remarkable on two counts, 
First, it upset the biblical statements 
that a prophet is not without honor 
save in his own country. Joining his 
scientific and engineering colleagues 
in their tribute were the Prime Min- 
ister and seven members of his cabi- 
net. President W. P. Thompson of the 
University of Saskatchewan journey- 
ed from Saskatoon to propose the 
toast to the guest of honor. Prof, A. 
V. Hill, noted English scientist, was 
there to convey the congratulations of 
various British institutes. Second, 
what might so easily have been to the 
layman an evening of profound but 
heavy speeches, turned out to be a 
highly enjoyable affair enlivened by 
considerable wit. President Thomp- 
son got in some cracks worthy of Fred 
Allen in his prime, and Dr. Macken- 
zie’s preamble to his more serious 
remarks had a bland but penetrating 
humor which rocked even the august 
head table. 

Dr. C; J. Mackenzie is, of course, 
known to Canadians as president of 


the Atomic Energy Control Board and . 


former head of the Nationa] Research 
Council, We say “former” because 
Dr. Mackenzie retired some months 
ago. But both the Prime Minister and 
Rt. Hon, C. D. Howe made it quite 
clear that he isn’t severed from serv- 
ice to his country, 

The Kelvin Medal, and Dr, Mac- 
kenzie is the first Canadian to receive 
it, was founded in 1914, principally by 
British and American engineers, and 
is awarded by a committee of the 
presidents of the representative Brit- 
ish engineering institutes after consid- 
eration of recommendations from 
similar bodies in all parts of the 
world, and is a recognition of pre- 
eminence’ in those fields in which 
Lord Kelvin’s scientific work and re- 


search were carried out. 


Mr, Howe having recalled that it 
was he who, as * professor at Dalhou- 
sie, had recommended Dr. Mackenzie, 
then a student of his, for his first 
honor, that of the degree of Bachelor 
of Science, Dr. Mackenzie reminded 
Mr, Howe and his cabinet colleagues 
that he, Mackenzie, had had some ex- 
perience of politics, having at a rela- 
tively early age been elected.an alder- 
man in Saskatoon. He had also been 
a deputy mayor. And he quoted a 
recipe for success in public life given 
him by a rather unlettered but sage 
observer of life in the West. It was: 
“You don’t need to know very much 
about anything — and you'll qualify 
there. But there are two things you 
do need for public life—a good diges- 
tion and lots of words.” 


TURNING TO THE LESS KNOWN 
SCIENCE of what might be called 
extra-sensory perception, we report 
the amazing case of Mr, and Mrs, 
Floyd S, Chalmers. Saturday night, 
in Ottawa, they attended an affair held 
at the Rideau Club. Mrs. Chalmers, 
an ardent hockey fan, was anxious 
to leatn how the Maple Leafs had 
fared against Detroit Red Wings. Her 
husband went to ask the club porter 


* if there was a radio in the club. The 


porter said, “Not in the Rideau Club, 
sir.” In a bit of a rush they got to the 
railway station to board the Toronto 
train. They asked the Pullman porter 
if he had heard the result of the game. 
He hadn’t. Early next morning, Mrs. 
Chalmers said, “I dreamed that I was 
at the game, and Detroit won 1-0.” 
Floyd said, “Well, I had a dream too, 
and Toronto beat Detroit 4-1.” When 
the train pulled into Toronto, they 
asked the redcap who had won, The 
redcap said, “Toronto, 4-1.” 

It’s going to ‘ake a lot to convince 
Mrs. C. that her husband didn’t get off 
the train somewhere in the middle of 
the night and get the result. 


THEN THERE’S THE CASE of Ian 
Sclanders, of the editorial staff of 
Maclean’s Magazine. Back in 1942, 
working on the Toronto Star, Sclan- 
ders went home one evening forget- 
fully leaving his cigarette lighter on 
his desk. On the lighter were his 
initials and a dent. Next morning the 
lighter had vanished. The other day, 
walking down Yonge Street, he looked 
in the window of a secondhand jew- 
elry store. And there was his lighter. 
He went in and bought it for $1.95, 


© us ° 


TO GET BACK TO OTTAWA for a 
moment, several government officials 
we met were wearing somewhat 
pained expressions as a result of a 
newscast over U. S. television net- 
works by one John Cameron Swayze. 

Reporting the U. S. Senate’s ape 
proval of participation in the St, Law- 
rence Seaway project, brother Swayze 
said: 

“This will enable Canada to join 
the United States in building the St, 
Lawrence Seaway.” 


OUR OWN FEELING of despair 
over such things was banished by 
Mayor Charlotte Whitton, with whom 
we had lunch. ,One of the most color- 
ful people we have ever known, 


’ Mayor Chaplotte’ is a raconteur par 


excellence. We laughed so hard that 
it's a wonder we weren’t requested to 
leave the restaurant. 


Stop Me If 

A woman with more money than 
knowledge decided to purchase some 
antiques. The dealer showed her a 
beautiful vase, explaining, “This vase is 

over 2,000 years old, ma’am.” 
“Don't try to pull that stuff on me,” 
pped the belligerent customer. “It's 

1954 now.” 


Fewer Die 


T.B. Deaths 
Per 100,000 
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Our Biggest Killer 
50 Years. Ago 


Post Scripts 


Businessman-Professor 


Last week Professor Fred Jones 
was made dean of the School of 
Business Administration at Univer- 
sity of Western Ontario effective this 
July. 

He succeeds Dean Lloyd Sipherd 
who remains a professor on the staff. 
Sipherd is the School’s first dean, 
taking over when it expanded from 
a department of business administra- 
tion in 1949. He accepted deanship 
on the definite 
understanding 
that it would be 
for a _ limited 
number of years. 
During his ten- 
ure, the school 
made great 
strides in its 
management 
training courses 
for business ex- 
ecutives and in 
the postgraduate 
courses where at 
the present time Hi 
some 90 grad-®& 
uate students 
from 27 different 
universities are 
enrolled. 

Dean-elect Jones is a 1934 honors 
graduate in business from Western. 
After graduation, he spent three 
years with the Kellogg Co. of Can- 
ada before joining Hobbs Glass Co. 
as sales promotion manager.. He be- 
came general sales manager, then 
vice-president and a director, manag- 
ing director, then president at Hobbs. 
When the company became part of 
Canadian Pittsburgh Industries, Jones 
moved up to the vice-presidency and 
a directorship gf the parent organi- 
zation. 

During World War II he was direc- 
tor of the management section of the 
Wartime Prices and Trade Board 
as well as being instructor in mar- 
keting and sales management at 
Western. He was an active member 
of the university's advisory commit- 
tee which played such a prominent 
part in developing the new curricu- 
luni for the Business School and 
during 1948, 1949 and 1950 assumed 
lecture assignments in the then 
newly established management train- 
ing course. With an extensive back- 
ground of 19 years in business affairs 
Jones joined the staff of the School 
of Business Administration on a full- 
time basis in July, 1953, 
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Thomson Chain 


As of New Year’s, the Thomson Co. 
has a new chief. But readers in 19 
cities and towns from Vancouver to 
Charlottetown aren’t likely to notice 
it through any change in their local 
newspaper. 

Kenneth Roy Thomson, as * very 
new executive 
vice - president, 
has taken over 
management of 
all Canadian 
operations of the 
newspaper chain 
his father found- 
ed, and which 
includes 19 dail- 
ies and 6 week- 
lies in Canada, 
United States 
and Scotland. 
The elder Thom- 
‘son, Roy, now 
makes his home 
in the land of 
the kilt, where 
he publishes 
Edinburgh’s staid old “Scotsman” 
which he bought last fall. 

Taking over a newspaper empire 
doesn’t impress his 30-year old only 
son. The responsibility does. He’s not 
the type to act in a way purely to 
show who's boss. His influence will 
be_felt gradually. But one thing is 
certain, “The individual papers will 
continue to have complete editorial 
freedom,” he says. 

His job, he feels, is to help to knit 
the organization even closer together. 
“After all,” he points out, “it’s only ten 
years since the Timmins Press was the 


MK. THOMSON 


only Thgmson newspaper. We've done 


a great deal of expanding since then. 
We have built a lot of new buildings 
—good buildings. But more impor- 
tant, we’ve got a lot of good men.@#And 
our newspapers are in towns and cities 
which are likely to grow with Canada. 
We hope they are Gaing the job they 
should.” 

His experience in the Thomson em- 
pire has been varied; operator in the 
North Bay radio station, reporter in 
Timmins, advertising salesman and 
later general manager in Galt, then 
Jast year setting up “Canada Weekly 
Review” in England. He says there's 
been good. response to the overseas 
tabloid which carries news of this 
country. Its audience is Canadians 
traveling or living in Britain’ or 
Western Europe, prospective immi- 
grants, their families and businessmen 
with interests here. Printed in Lon- 
don, the style is made up so “anybody 
can pick it out of a newsagent’s stand 
as a Canadian paper.” 

Even behind the rolling acres of the 
massive desk in his Toronto office, 
Thomson is a tall man. Thick, curly 
hair tops off an intense, sincere face. 
He’s enthusiastic, but in a quiet way. 
When asked if his father would like 
to have a title someday now that he’s 


.in' Britain, the younger Thomson re- 


plies, “Right now, he hasn’t time to 
think about anything but the Edin- 
burgh papers.” And will he ever wear 
the kilt? “He might go as far as to 
wear plaid pants, but that would be 
his limit!”, says his son. 

Ken Thomson attended public school 
in North Bay, Upper Canada College 
in Toronto, and after his discharge 
from the RCAF went to Cambridge. 

Since his return from England in 
December, he’s been living in the 
family home directly north of Lorne 
Park on the Mississauga Road, some 
15 miles west of the city. In the near- 
by alley of the Credit River, he’s had 
ample space for the long walks he 
likes to take. Now, however, bachelor 
Thomson (he has two sisters) is mov- 
ing into the city. 

In good weather he plays golf. 
Whenever he finds the opportunity, 
he prowls through art galleries or 
searches for additions to his own small 
but fine collection of seventeenth and 


eighteenth century British sculptyre. 
. . 7 


A Long Line of Builders 


Raymond Brunet, new head of the 
Canadian Construction . Association 
comes from a long line of builders in 
Canada. The first of the. family got 
into the business more than 300 years 
ago. He had been a wagon maker and 
wheel wright in old France. When 
he came to Canada in 1647 he changed 
to making barrels and thus. became a 
cooper. Since then, every Brunet gén- 
eration has been interested in some 
sort of construction. 

The family got into construction in 
a bigger and more literal way in 1885, 
however, when Brunet’s father went 
to help build Chicago after the fire. 
He returned to Canada later, to build 
in L’Orignal and established the 
building firm of Ed Brunet & Son, 
which in 1922 moved its headquar- 
ters to Hull. After college, Raymond 
Brunet joined, the fainily firm. 

Brunet is a general contractor, 
handles institutional, industrial and 
other jobs, chiefly around the national 
capital area. He served as a Royal 
Canadian Navy Officer in the first 
world. war, as a reserve army officer 
in the last war. He was mayor of Hull 
during 1940-48, awarded the OBE for 
his Victory Loan, Red Cross and other 
wartime leadership. He has been pre- 
sident of Quebec’s mayors, and a dele- 
gate to a mayors’ congress in Holland. 

Demands of his business now, how- 
ever, leave Brunet no time for poli- 
tics. Maybe he will be interested 
again, he thinks, as one son is in final 
year engineering at McGill. He will 
lighten Brunet’s load when he gets 
into harness in the firm. 

Brunet has held many positions in 
the construction industry arf other 
fields. He has been delegate to Inter- 
national Labor Organization commit- 
tee meetings twice, a Rotary district 
governor, a member of the Fedéral 


. District Commission which adminis- 


ters our national capital plan, presi- 
dent of Hull Board of Trade. 


What Others 
Are Saying 


Editorial of the Week 
The Glories of Winter 


Fredericton Gleaner 

Can there be any doubt that in winter Canada 
possesses incomparable scenic grandeur? 

Somehow, too, the more bitterly cold it be- 
comes the more startlingly fine are our landscapes: 
If it is in the wake of a blizzard, with all sorts of 
strange formations of drifted snow, so much the 
better. 

There will be many who look out on a day such 
as this, even with the brilliant sun glistening on 
the pure white everywhere, with jaundiced eyes, 
These perhaps have had trouble getting the tar 
going, had to shovel their way out to get to work, 
or were up all night keeping the household fires 
going. 

But such troubles dan be quickly forgotten once 
out and away, warmly muffled against the sub-zero 
cold which in itself is exhilarating. 

We have in our scenery at this'time of year 
something which would make people in other parts 
of the world wonder if they could see it. 


Other People’s Views 


PROGRESS HAS its price, according to the 
Kitchener-Waterloo Record. “Scientists and in- 
ventors have made life easier, but proportionately 
more hazardous. Most of our machines and gadgets 
are lying in wait to hurt, maim or kill the instant 
we become careless.” . 


THE WISE MAN and the one who wants ta live 
longer, advises the Wingham (Ont.) Advance- 
Times, “finds fiimself a hobby early in life. A 
constructive hobby, no matter how childish it may 
seem, is good insurance against boredom at any 
time.” 


WE WONDER. if the people who fill the rear 
windows of their cars with stickers, stop lights 
and little dolls on strings, muses the Hamilton 
Spectator, “have ever thought of selling advertis- 
ing space. It would help pay the doctor’s bill after 
the inevitable accident caused by no backward 
view.” 


CLIMATE GETTING.WARMER? Well perhaps 
not, thinks the St. Jolin’s News, “As a glance 
through old diaries or the back volumes of this 
paper shows, this wide variety of weather is not 
peculiar to winter in recent years either here or 
in other places in similar latitudes. Montreal 
papers had scarcely referred to the mildness of 
the winter when down went the thermometer to 
15 below.” 


MUCH TOO EASILY satisfied. are those who 
claim there is no extravagance in our school 
system, declares the Victoria Colonist. “Large cor+ 
porations managed by experts in business admin- 
istration would make no such sweeping claim 
about their own operations because they under- 
stand that it would be contrary to human nature, 
By constant vigilance they try to hold unneces- 
sary costs to a minimum, but not even the most 
ably managed company would. be bold enough to 
say that it had succeeded in eliminating extrava- 
gance altogether.” 


CHEAPER HOUSES is the real need not more 
or easier credit, thinks the Ottawa Journal. “Of 
how much avail are these measures to the worker, 
including the white collar worker, Who may fee] 
that he can’t afford to take on a $10, 000 debt for 
a house, and this especially if he believes that the 
house he is getting is not worth $10,000, or $11,000? 
And coming specifically to the painters, plumbers, 
carpenters, electricians and constriction workers, 
how much more in real wages do-they think they 
are getting if they have to pay so much more than 
they should be paying for rent: for shelter? Shel- 
ter is a big part of a family's cost of living.” 
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siceane hele Git oir hrs ce scan hich dak te 7 
bulk absorbed by the Central Provinces. What | alloy 
ae eternal 
policies do you foresee? 


for our large industrial 


Central Canada? One 
outcome 


centres, 
But most ‘replies take @ broad look at the whole question of immi- 


* gration and conclude that Canadian 
enough 


civilization and culture is well 


established to absorb a varied immigrant influx without 


thinking are. irs ances ton, thok teeta vt tom cones genera- 
tion will be complete and tend to blanket any cultura] dividing lines 
it. among new adult immigrant groups. The assimilation job, 


for young 


J. J. ARMSTRONG, Editor, Coun- 
try Life, Vancouver, 

History tells us thut immigrants 
from foreign countries become 
good citizens, once they have been 
educated to the ways of our 
country. We need not look for 
much change in national think- 
ing, outlook or policy, if we do a 
job of educating these immigrants. 
At first, because they don’t under- 
stand our tongue or our ways, they 
are suspicious of us, ard tend to 
adopt a belligerent attitude in 


self-defense. If we allow them to| 


fend for themselves, then they 
will draw into themselves, will 
not assimilate and in time could 
foster trouble in Canada. 


We must do everything in our 
power to tell them Canada’s story, 
once we decide to open our doors 
to them. It’s really r- to us to see 
that we maintain our national 
thinking, policy and outlook in 
this country. 


and old, is one e in which all Canadians can help. 


C. W. CAMPBELL, Trustee, Citi- 
zens’ Research Institute Monc- 
ton. 

has a very meager 

tion on a square mile basis. 

pean countries have one hun- 

dred or more times the number of 

people per square mile than Can- 

ada has. We need and have room 

for ‘more of them and they need 
the room that we have. 

The farming people in some of 
the European countries can pro- 
duce two and three and more times 
the output per acre iha: we nave. 
We need that kind of talent to 
lower cost of living instead ot our 
subsidizing govern.nent support 
way of creating excessive costs 
and throwing natural ways out 
of balance. After that improve- 
ment is accomplished, national 
policies. and outlook will right 
themselves in the free and flex- 
ible voting of a basically sound 
democratic people. 

- . 


K. LeM. CARTER, McDonald, 

Currie & Co., Toronto, 

I believe Canadian public senti- 
ment to be strongly in favor of a 
preponderance of immigrants be- 
ing foresee encourage- 
ment granted to British immi- 


‘| grants, such as ability to convert 


flexibility of Q-Floor puts 
en end to the costly 
Question of electrical obsolescence. 
Wiring changes ore quick 
ond ecsy to make without 
hoving to teor up flooring 
or undergo ony 
structural alterations. 


Write for Siamese 


Q-FL00r 


larger amounts of their sterling. 
So long cs no serious unemploy- 
ment exists added restrictions 
on immigration are not likely to 
apply. I believe restrictions should 
be limited to those necessary to 
safeguard health and national se- 
curity and special inducements 
should be granted to British. 
a * * 


F. W. CHAMBERS, President, 
F. W. Chambers & Co. Ltd. In- 
dustrial Engineers, Toronto. 
Steel is essentially iron com- 

bined with other elements such 
as carbon, nickel, chromium, 
vanadium or manganese, To pro- 
duce steel or superior quality and 
strength the different elements 
must be combined not just mixed 
with the iron. 

‘If we in Canada and partic- 

ularly in Western Canada con- 

tinue to encourage immigrants to | 
congregate in communities which | 
remain essentially Gallican or 

Polish or German we are making 

a great mistake 
I sincerely hope that our think- 

ing and our policy towards immi- 


grants will change so that the) 


good qualities and skills of our 
selected immigrants will be 


dians of foreign birth and their 
children will want to be Canadians 
period, .\ 


N. .F. 8. oe Dapreeny: of 

B. C., Vancouver. 

The outcome of the present im- 
migration policy will depend 
largely upon what happens to the 
immigrants’ children, especially 
those born in Canada. Middle- 
aged immigrants except through 
their children cannot greatly in- 
fluence national thinking, out- 
look and policies. 

The key to the success of the 
immigration policy is effective 
education in the schools and the 
homes, The improvement of our 
schools by the procurement of 
first class teachers is of primary 
importance. Other -educational 
services are needed to help new 
Canadians overcome any handi- 
caps of language, If our educa- 
tional arrangements do not meas- 
ure up, it is anyone’: guess what 
the outcome will be. 

* 7 we 
MRS. BERTHA CHARBON- 

NEAU, Runge Press, Ottawa. 

I do not foresee that non-British 
immigration since the war will 
have any far. reaching effect on 
our national thinking. Although 
we may point to a few distinctive 
Canadian — characteristics, our 
thinking as a whole is profoundly 
influenced by the United States 
which is itself a vast blending of 
nationalities, Two thirds of a mil- 


lion immigrants are certain to be | 


absorbed culturally. 

Politically we may expect such 
immigration to strengthen nation- 
alistic outlook. Ultimately will 
add much needed depth and 
strength to our econwmy. 

- * ft 
R. D. CLENDENNING, Guelph 

Elastic Hosiery Co., Guelph, 

Ont. 

Canada’s yearly absorption of 
thousands of immigrants of fine 
calibre cannot help but broaden 
our national] thinkiu.g and out- 


look, Many have special skills to | 


help us exploit our natural re- 
sources and open up vast stretches 
of untapped wealth impossible to 
do without*their. help. 
Their faith in, and appreciation 
| of, Canada, after yeas under’ co- 
ercion should spur Canadians “to 
take fresh interest in developing 
Canada’s nationhood and poten-| 
tial leadership among the nations. | 
Their combined additional use of 
our products of farm, forest and 
factory will greatly assist in 
balancing our national economy, 
making us less dependent on out- 
side markets. 
7. . > 
T. W. COLLINGWOOD, Baine, 
Johnston & Co. Lid., St. John’s, 
Nfld. 


Since Newfoundland’s popula- 
tion is almost entirely British, 
there is no local experience for 
basis of opinion. History gener- 
ally shows that all countries hav- 
ing periodica] influx of industrious 
immigrants were advantaged by 
new ideas and skills. In view of 
present complex world situation 
unable to say whether Canadian 
immigrants will exert gradual in- 
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nada’s 


haracter ? 


outlook or| foreign ways from our recerit 


The present strong current of 
non-British immigration to the 
Central Provinces will undoubt- 
edly create marked changes in the 
essential character of the federal 
community within the next. gen- 
eration. All vital national policies 
must necessarily take careful 
stock of those aspects of life and 
living which we in Canada are 
trying to assist and perpetuate. 

One of the most important 
characteristics of the Canadian 
state is its membership in the 
British Commonwealth of Nations 
and our individual faith in and 
allegiance to the Crown. Un- 
doubtedly new ethnic strains will 
continue, as they have in the past, 
to enrich the total population, and 
if we can be assured of an early 
and permanent assimilation of 
these new Canadians into loyal 
co-operative citizenship, then I 
see only the most far-reaching 
benefits. 

If, on the other hand, conditions 
lof settlement inhibit or deflect 
such possibilities, I reserve my 
opinion about what might be ex- 
| pected: 


> * * 


W. H. CRANSTON, Publisher, 
Free Press Herald, Midiand, 
Ont, 

This Midland district has al- 


ready benefited materially from | 


postwar European immigration 
of both whole industries and in- 
dividual new Canadians. A 
greater economic stability for all 
of us will come from the new and 
diversified skills of immigrant 
labor and the know-how and 
world-wide trade connections of 
immigrant management. There is 
already evident a healthy opoad- 
ening of cultural interests. 

Few oi the new Canadians, 
| however, are as yet much inter- 
|ested in our politics, The ma- 
chinations of politics were indeed, 
for many, the main reason why 
they sought a new home in a 


| 


their adopted land perhaps more 
quickly and more readily than 
those who have come to our 
shores in earlier years. 

” > > 


ROBERTSON DAVIES, Editor, 
Examiner, Peterborcugh, Ont. 
Not the immigrants themselves 
but their children will be the in- 
fluential ones and we have al- 
| ready shown that Canada quickly 
| absorbs and gives her own color 
ito her new citizens. But the 
growth of urban population will 
mean a more intellectually ag- 
| gressive nation demanding more 
|and thus holding more of our 
own first class minds in the 
country. The resulting upsets will 
be less political than educational 
and cultural. 
. 





| DR. OSWALD HALL, Dept. of 
Sociology, McGill University, 
Montreal. 
Since the war, the central prov- 
inces have added about 700,000 
workers in non-agricultural jobs. 
Employment in agriculture has 
declined by over one hundred 
thousand. This represents a phe- 
nomenal rate of industrialization 
and urbanization, the. changes 
especially noticeable in Ontario. 
Such growth is probably not pos- 
sible without substantial migra- 
tion to provide workers for rough, 
| dirty jobs, especially those in re- 
| mote areas, However, these new 
workers wil] speedily gravitate to 
| the larger urban centres which 
will progressively resemble 
American industrial cities. 
* ” * 





|H. T. HALLIWELL, Editor, The 
| Gazette, Macleod, Alta. 

It is my opinion from exper- 
| ience that the majority of non- 
British immigrants vecome assimi- 
lated and their offspring subse- 
quently take advantage of the 
educational facilities of our high 
schools znd universities, and ex- 
|cept for their European names, 
|can hardly be distinguished from 
British or Canadian born. On na- 
| tional thinking they tend to fol- 
low the more radical policies of 
the C.C.F. or splinter groups, in 
preference to the so-called “old 
line parties.” 

If the latter were more inter- 
ested in the political views of the 
| immigrants then they would likely 
| gain them as supporters of our 
| basic national policies, I believe 
that Canada can absorb a steady 
flow of immigrants, despite op- 
| posing views of labor unions, in 
|order to help develop home in- 
| dustries and domestic markets for 
| our Canadian products. 
| . > ca 
| ERIC HARDY, Citizens’ Research 

Institute, Toronto. 

The immediate impact of heavy 
|immigration from  non-British 
| countries can easily be exagger- 
| ated. Immigration today is strictly 

controlled and carefully selective. 

The aim is satisfactc.y placement 
| of persons adaptable to Canadian 

| life. Departmental officials are in- 

| creasingly well trained for their 
|} work and voluntary groups are 
| giving valuable support to the 
| immigration process. 
| Moreover, the immigrant must 
| wait five years to obtain’ citizen- 
|ship and then must be over 21, 
|have an adequate knowledge of 
{English or French, and demon- 
j strate an understanding of his 
| responsibilities .of citizenship. 
Meanwhile he will have lived 
under a system of government, 
which, with all its faults, is a 
mature democracy. 





| 


new land. For this very season, | 
however, they appear to be trans- | 
ferring their national loyalties to 


Except by conscious effort “iy | 


native burn Canadian is not likely 
to gain too much insight into 
4 


arrivals. They are more anxious 

to fit into his pattern. 

Immigrants are speeding the 
tempo of Canadian development. 
They are extending our skills and 
enriching our cultural and artis- 
tic resources. But their most 
direct contribution to national 
thinking may be to reduce the 
predominants of our distinctive 
English and French-speaking com- 
munities and add the dash of 
spice needed to produce a strong 
sense of Canadian community. 

. * - 

W. B. HARVEY, Prof. of Political 
Science, University of Western 
Ontario, London. 

Chief effect of immigration is 
the stimulus provided by new 
points of view and ew cultural 
patterns. Current immigration in- 
cludes so many people of superior 
education that it should tend to 
counteract the local tendency to 
smugness and provincialism. The 
non-British element will acquire 
loyalty to Canada rather than to 
Britain, but will give support to 
international organizations like 
NATO since many cof them have 
had personal experience with 
Communism they will reinforce 
our determination to remain free. 

= * n 

A, LESLIE HAM, ‘Manager, Do- 
minion Board of Insurance 
Und2rwriters, Montreal. 

Can’t we find a new term. The 
term immigrant recalls child- 
hood memories of sheepskin coats, 
bandanas and babuskas of the 
first decade of the century as 
thousands of peasants from 
Europe scattered over the prairies 
to homestead. 

The effect of two wars and con- 
flicting ideologies running ram- 
pant in Europe has froduced a 
flow of New Canadians with back- 
ground of education and culture. 
This is bound to affect the think- 
ing, outlook and policies of native 
born Canadians and affect for 
the bette:, The introduction of 
two thirds of a million newcom- 
ers creates problems from the 
solution of which, we will profit. 

It makes little difference if we 
acquire the broadening of view- 
point at home because they come 
amongst us, which we would not 


(Continued on page 9) 
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R. Chambers, President, 
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WONDERFUL DAYS FOR 
tase Veep hore. 


They Keep Their Powder Dry Pleasure Boat 


Xerography Is ‘Electrifying® the Graphic Arts 


raphy, 
electricity. 

Its impact on the layman, 
30 months ago, was insignifi 
Today, Chester F. Carlson's xerog- 
raphy (pronounced y) 
is striking at some of i 
iudustry’s irritating bottlenecks. 

There are hopes, too, that 
Carlson’s “dry photography” will 
put a dent in production and 
administration costs. 

In three -minutes, xerography 
can produce a ready-to-use offset 
master, a paper lithograph “ Fe 
capable of running off 20,000 


until 
t. 


copies. 


It can complete an X-ray) 
eroradio- 


a x 
graph, of an industrial product or 
of the human body within 45 
seconds. 

It muy be a practical method 
of recording messages electronic- 
ally transmitted at ultra-high 


s 5 
Not since Louis Daguerre amaz- 
ed France of the 1830s with his 


first images on silver p’ates, has | 


any method of reproducing form 
and shade undergone such a basic 
change. 

In one respect this completes 
a cycle for photography: from 


metal plate, to negative, to direct- | 


positive and now back to metal 
plate: The key to xerography is 
| a light-sensitized aluminum plate, 


photography by static/i 


was affected by light. Light, in 
t tended to drive off . the 


charged plate were 
Soebastecl dnt, the sboden ot 
on it, 
Tight would drive off the charges 
and leave the image invisibly re- 
corded by the remaining charges. 

By cascading a negatively 
charged fine powder across the 
plate, the image became visible 
where the grains: of powder had 
been attracted to the remaining 
positive charges. 

The image was easily transfer- 
red to paper, any paper, by simply 
charging a sheet on the “powder- 
ed” plate and letting the image 
jump to the paper. The powder 
was fused into a permanent image 
by heating the paper. 

The possibilities of Carlson’s 
find were not separent immedi- 
ately. True, it didn’t need film, 
chemicals, darkrooms and coated 
papers—but its equipment would 
be expensive at first. 

Furthermore, the powder im- 
ages were not perfect. They could 
reproduce printed or written 
matter nicely enough, but they 
would horrify a portrait photog- 
rapher. 

It was not until the U.S.’s 
Addressograph-Multigraph Corp. 
caught the implications of xerog- 
raphy that things began to pop 
on a commercial basis. 

A To Offset 

If xerography could produce a 

| print on any paper, why not on a 


tions in a’ Xerox camera, 
. minutes later they re- 
appear on an offset master, ready 
for reproduction. 

Moments later, the office can 
speed acknowledgement copies to 
the customer and the salesman. 

There will be copies for the 
sales office, the costs department, 
posting department, for the sta- 
tistics office, the plent inspectors 
and supervisors, the materials 
requisition department, for the 
production control staff and for 
the shipping department. 

Let’s say the manufacturer de- 
cides to change the lettering on 
the forms. The girl simply pastes 
the new lettering on an old form 
and shoots it in the Xerox 
camera, enlarging it if required. 

Uses In Canada 

Canadair, for example, issues 
diagramatic assembly manuals for 
each of its mass produced planes. 
Each page shows both a drawing 
of some complicated assembly 
and, below it, a table of vital 
specifications. 

To make a metal plate for each 
page, Canadair paid for two 
negatives: one for the drawing 
and another for the table. It was 
an expensive process and took 
hours. 

Canadair's new Xerox units 
now can ready a page plate in 
seven minutes. So far, Canadiar 
has saved a reported $4,000 on 
film alone, not including the 
priceless time. 

| Ford Motor Co. 


(U.S.) and 


| which can be used 3,000-3,500 | paper offset master? Why couldn't | Ford of Canada use xerography 


times. 

What does all this mean to 
Canadian business? 

Savings, according to Haloid 
Co. of Canada, a new distribut- 


\the Xerox (Haloid’s trade name 
‘for the xerography process) 
|powder be made to hold litho 
| inks? 

| Haloid and A-M joined forces, 


| to run off office forms. Ford's own 
| research people in the U. S. figure 
|the cost of the first copy of a 
Xerox-made form is 37c. The 
}same copy run off from a zinc 


ing subsidiary of Haloid Co,, | and they hit a jackpot. Today, plate would cost $3.12. 


Rochester, N.Y., which holds the 
world rights to Carlson’s find. 

(This week xerography and 
Haloid made their Canadian de- 
but, as Haloid of Canada officially 
opened its Toronto headquarters 
for. business.) 

How It Works 

Chester .Carlson, as, a busy 
patent attorney, grew tired of the 
photostats he needed in his work; 
they cost too much time and cash. 
Xerography was born in experi- 
ments in Carlson’s own kitchen, 
where he fiddled with powdered 
sulphur and electricity. 


He found that a selenium-coat- | 


ed plate, when loaded with posi- 
tive charges of static electricity, 
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$25,000,000 


| xerography’s prime use lies in 
|producing cheap three-minute 
| plates for offset reproduction. 
Xerography can make paper 
| “plates” for most offset duplicat- 
| ing equipment on the market 
today. Of course, there are other 
| quick, cheap ways to make plates 
| for these machines. 
| For office work, such as run- 
| ning off form letters, a steno can 
| type, draw and write with special 
inks directly on a paper plate. 
This is undoubtedly the cheapest 
| offset plate available, but its scope 
is limited. 
Ordinary photo processes, in- 
| volving new speed-up techniques, 
can turn out a plate of high 
quality in 20 to 30 minutes. They 
cost more, since they involve 
negatives. 
| §ome methods can do the job 
|faster, but they are limited to 
| contact size. To enlarge or reduce 


means negatives, and more costs. 
Xerography’s role is designed 


to fit the economic mean: quick, 
inexpensive paper. plates, with 
litho-plant versatility. 


Quite. conceivably, xerography | 


can make sweeping changes in 
industrial paperwork. Here’s how 
it’s put to work today: 


of the customer’s own specifica- 
coma. and mailing the lot to home 


ce. 
One girl places both order anJ 
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the Cities 
Saint 
the 


J 
denominations of 


These debentures will be 


Quebec, real, T iment 
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or om any s 
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In the opinion of Counsel, these debentures will be direct obligations of the Province of 
bec, and will be a charge as to principal and interest upon the Consolidated Revenue Fund 


of the Province. The purpose of this issue is to ma 


ke up, to the extent of the proceeds thereof, 


a difference between revenues paid inte the Consolidated Revenue Fund and expenses charged 


the: 
by a 


» represented particularly by capital expenditures on roads and bridges, as well as 
neces te the Farm Credit Bureau and the Rural Electrification Bureau, such difference 


being established by certificate of the Quebec Provincial Auditor. 


A Sinking Fund of an amount 
bentures 


ual to at least 1% of the face value of the outstanding 
this issue will be provided annually. 


Particulars of the debt and other financial statistics of the Province will be 


found in the official prospectus which is available upon 


request. 
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Mead & Co. Limited 


Midland Securities Corpn. Limited 
Cochran, Murray & Co., Limited 


MacTier & Co. Limited 


Harrison & Company Limited 
Bartlett, Cayley & Company Limited 
Geoffrion, Robert & Gelinas, Inc. 


Fry & Company 
Brawley, Cathers & Company 
Société de 


. 


| Morgan, Kempf & Roberteen Lid. 


The giatements contained herein are based upon information obtained fram afficicl sources bul are in no event to be construed 
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McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company Limited 
Dawson, Hannaford Limited 

Nesbitt, Thomsen & Company, Limited 
Collier, Norris & Quinlan Limited 
René-T. Leclerc, Incorparée 

Savard Hodgson & Co, Inc. 


W. C. Pitfield 


Guildhall Securities Limited 
te 
Company 


H. C. Flood & Co. Limited 
John Graham & Company Limited 


4 repmeseniations by us. 


DP a cigar 


Co. Limited 
& Company Limited 


Dominion Securities Corpn. Limited 


& Company, Limited 


Greenshields & Ce Inc 

Gairdner & Company Limited 

J, C, Boulet, Limitée 

Clément, Guiment, Inc. 

La Corporation de Préts de Québec 

J, E. Laflamme, Limitée 

Lagueux & DesReochers Limiiée 

Casgrain & Company Limited 

Deajardins, Couture Inc, 
James 


& Sons 


Garneau, Boulanger Limitée 
Lajole, Robitaille & Cie, Limitée 


Ramsay Securities Co. Ltd. : 
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The Xerox success story in the 


U.S. has been close to phenom-| 


e 


| Pennsylvania Railroad estimates 


| its savings at $4,000 a year in one 


| Xerox application alone. 


| In Canada the uses of xerog- | 
are expanding rapidly. | 


| raphy 
| Canada Packers, for instance, will 


use it solely to prepare price lists, 


which change daily. 


CPR engineering men in Mont- | 


real see xerography as a fast, 
economical’ way to reproduce 


technical diagrams. Plans for the | 


St. Lawrence Seaway will pass 


through a Xerox camera in the! 


offices of Ontario Hydro. 


sizeable order with Haloid, in 
| company with the Queen’s Print- 
ers of British Columbia and 
Alberta. 

“We hayen’t got a selling job 
ahead of us,” says R. Stanley 
Ferguson, general manager of 


Haloid of Canada. “It’s simply a 

Imagine a salesman in the field | 
writing his specialized order for | 
a customer, clipping it to a sheet | 
| sold. Haloid rents them, $130 a 
| month for the large size that will 


matter of showing industry where 
Xerox fits into their setup.” 
(Actually, Xerox units are not 


enlarge up to a 17-in. by 22-in. 
positive, and $90 a month for the 
limited contact-print size with a 
8%-in. by 13-in. limit.) 

Mr. Ferguson, a native of 
Sarnia who went to the U.S. 
after he graduated from the Uni- 
versity of Western Ontario, has 
been with Haloid since 1942. 


What It Can’t Do 

Xerography, despite its success, 
is by no means miraculous. It has 
its limitations. 

An experienced Canadian litho- 
grapher carefully examined some 
samples of Xerox photography 
the other day. He peered at some 
offset copies it had made. 

“These copies are good, but not 
good enough for, say, fine art- 
work. And what about color? The 
process is fascinating, but its main 
importance right now is economy 
and speed for industry,” he judg- 
ed. ‘ 
In other words, xerography is 
not the medium-—yet-—-for the 
perfectionist professional. 

Xerography, however, is still 
in its infancy, It was only last 
year that U.S. scientists an- 
nounced that the Xerox X-ray, 
xeroradiography, was practical, 
fast, effective and inexpensive. 

It was October last year when 
Aluminum Co. of America began 
experiments to test the usefulness 
of xerography in X-raying a con- 
tinuous flow of industrial prod- 


ucts, searching out hidden flaws | 


in the metal. 

That same month, furthermore, 
the U.S. Navy told the world how 
xerography and radio could join 
forces to speed up radio reception, 
by pulsing messages in light on 
drum-like xerographic plates. 


Xerography can enlarge micro- | 


film and print it on a roll of 


paper 11 im. wide at a rate of} 


1,200 ft. per hour, at an (Haloid’s) 
estimated cost of 5c a foot. 

Furthermore, Haloid points out, 
xerographic prints cannot be 
affected by atomic radiation. 

Not very many weeks ago, a 
group of army photographers in 
the U.S. announced they had 
found that xerography can take 
“commercial” (that is, good qual- 
ity) prints of three-dimensional 
subjects, such as portraits and 
landscapes. 

_Where does xerography go 

° 


from ’ . 

Some day—who knows?—your 
own pocket camera may take 
your vacation snapshots on a 
xerographic plate, charged and 
printed in a box that will fit into 
your wife's purse. 

Your printing paper? An old 
chewing gum wrapper, if you 
wish. Your film bill? Zero. 


¥ 


nal, 

The U.S. Air Force, for ex-| 
| ample uses xerog-aphy to copy) 
bomber plans, Jones & Laughlin | 
Steel Corp. figures Xerox will | 
save it $250,000 a year, The U.S. | 
Navy saves $125 a day reproduc- | 
ing its training manuals, and the | 


Output Jumps 
To $8 Millions 


If the Canadian flag is vanish- 
ing from the sterns of ocean ship- 
ping it's reappearing in ever in- 
creasing numbers over the wake 
of hundreds of pleasure boats. To- 
day there are 230 boatbuilders in 
Canada. Last year they turned 
out vessels’ Worth $8 millions— 
just double the 1946 production 


figure. 

Some 46 pleasure boat and mo- 
tor builders and suppliers show- 
ed their wares at the first annual 
Canadian Nativnal Boat Show to 
be held in Toronto recently. 

Presented under the auspices of 

the newly formed Canadian Ma- 
| rine Trades Association, the show 
|is designed to attract the thou- 
sands of week-end sailors and 
would-be sailors who seek the 
joys of navigating Canada’s lakes, 
rivers and coastal waters. 

This increase in demand will be 
| reflected in the displays with the 
|}accent on small boats, outboard 
motors and build-yourself boat 
kits. Although some of the ‘sleek 
inboard power cruisers with 
sleeping accommodation wil] be 
shown, the transportrble car 
| trailer boats will be th. highlight 
of the show. 
| These handy lake and river 
| boats will be shown in aluminum 
and fibreglass as well as the con- 
| ventional wood. Along with them 
| will be seen a wide range of out- 
board motors, safety accessories, 
sail equipment, trailers and ma- 
rine hardware. 

To lend colour to the show the 
Canadian Navy will officiate and 
display a 40-foot model of HMCS 
Iroquois; Schiaparelli will present 
fashions; and a stage show will 
be given. 
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The Federal Government. has a} 


You keep girls happy on the jobi.s 

You keep accounting work up-to-date::: when 
you put the all-purpose low-cost Underwood Sund- 
strand Model E Accounting Machine to work! 

A mechanical brain does most of the work... 


directs all the automatic operations. Speeds output! 
Minimizes errors! Saves time, money, and effort. 


| 
} 
| 


| 


| 


A cinch to operate}::ask anyone who uses the 
Model E! For the famous touch-operated Sund- 
strand 10-key keyboard gives that much-wanted 
relief from fatigue! 

Any size business organization can profitably 
use the Model E because it posts such a variety 


Accounting Machine Division / 


Underwood Limited 


Heed Office: 135 Victoria St. 
Toronto 1, Ontario 
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Two-Year Term For Sask. Mayors 


From Our Own Correspondent the present one-year stretch un- 
. REGINA—Mayors of Saskatche-| der legislation announced by the 
og = oe ee aes Provincial Government, 
a eet ae The change will take effect af- 


the 300 rural municipalities will 
get a two-year term: instead of'ter the 1954 municipal elections. 


MILE LONG CONVEYOR BEL? 


WARINE COAL 


i J s 
submarine mine, when completed in 
will handle 10,000 tons of coal daily, 

men and materials. : 
DEPT. of Mines, 


SOCRATES 


I$ QUOTED BY CICERO AS SAYING 


TO BE THOUGHT TO BE" 


“STRIVE TO BE-WHAT YOU WISH 


“What do you wish to be thought to be”... 
Today, in business, we regard “good will” as a 
valuable asset and spend much money on “public 
opinion” and “institutional advertising”. Every 
letter which goes out of an office is, and cannot 
help being, an “institutional advertisement”. No 
matter how incidental the subject of the message, 
the letterhead carries an impression regarding 
the firm. Paper is part of the message. 

For you in “making letters", os for us in 
making paper, only the best is good enough. 


So, when ordering letterheads, or paper for 
documents intended for posterity, specify 


Latent fp 


COMPANY LIMITED 
High Grade Paper Makers Since 1882 


© Head Office of MONTREAL, 
Branch Offices at TORONTO, WINNIPEG end VANCOUVER, 
Mills ot ST. JEROME aad MONT ROLLAND, QUE. 


is the answer fo your 
girl-power problem! 


The Underwood Sundstrand 
Model E Accounting Machine 


e 


“| en ee 


OFFERS SO MUCH / 


ey eae 


of records, does all kinds of miscellaneous figure 
works 


Whether your Company is large or small, Under- 
wood has just the right accounting machine for 
every purpose::.for every purse. 


Before you buy any accounting machine, see the 
Model E in action on your own wo.k.:.and keep 
girls happy on the job. Ask an Underwood. Account- 
ing Machine representative to arrange for your 
demonstration ::: without obligation. 


Insist on Underwood Sundstrand Accounting 
Machines.::the simplest, fastest, most auto- 
matic, easiest to operatel 


@eeeeeeveeee010e26e@e0e0e20¢e0e0e08468080 
Underweed Limited 
135 Victoria St., Toronto, Ont. 


Please gend me literature, further describing your new Under 
wood Sundstrand Mode] E Accounting Machine. 


Name Title 


Company 
Cv 


Branches in all principal cities 
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dividuals, and they have no 
idea of what may be our con- 
cept of our national destiny nor 
the means by which we may 
hope to realize it. Few of them 


It’s 


NEW ORLEANS IS IN THE 
THROES: of p tion for its 
Mardi Gras, which I shali not 
stay to witness. The prepara- 
tions, as ‘ig obvious from the 
present date, occupy weeks and 
weeks, and are tremendously 
serious. Probably more time 
and energy are devoted to them 
thani to the building up-of the 
great annual Rose Festival of 
Los Angeles. But what a differ- 
ence between the two affairs, in 
the spirit of the —— and in 
the character of the final event! 

It is true that an element of 
advertising is creeping into the 
New Orleans “Fat Tuesday,” 
and will probably in a few.de- 
cades reduce it to just another 
commercial show. But it is still 
far from being the predominant 
element, Respect for an ancient 
and deeply entrenched tradi- 


Perhaps They'll Spank Them Again 


MY TOURIST COURT in New 
Orleans -happens to be in the 
middle of one of the very new 
shopping centres which are 
growing up all around this city 
as they are around every other 
place on the continent where 
the motor car has become the 
predominant means of locomo- 
tion. And as I shop quite often 
in the stores of this centre, and 
eat not infrequently in its res- 
taurants—for one does get tired 
of the inevitable gumbo and sea 
foods of the Vieux Carré—it is 
borne in upon me that televi- 
sion is not the only thing that is 
restoring the united family to 
its proper place in North Amer- 
ican seciety. 

For both the shopping and the 
eating in these places are done 
by the whole family. as a unit, 


Searing Up Business 


FROM A HARD BOUT OF 
WITNESSING television pro- 
grams in these.Southern States, 
I have come to the firm con- 
clusion that the story that ciga- 
rettes tend to cause cancer was 
set about by the radio and tele- 
vision people just to compel the 
cigarette people to spend a great 
deal of money on advertising. 
Practically every-cigarette man- 
ufacturer in the United States 
is offering frantic assurances, 
by both aural and aural-visual 
communication, that whatever 


He owes it all to 
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public opinion about it to whieh 
the Southern Senators have to 
defer. Each Southern State has 
just as much voting power 
about it as the States of New 
York and Illinois; but the voters 


the Old Gallie Spirit 


tion, and desire for social pres- 
tige—these are still, as they 


tury, the controlling motives for 
the immense amount of work 
which goes into the designing 
and carrying out of the great 
annual masquerade. 

The various social groups 
whose friendly rivalry in splen- 
dor of costuming and cleverness 
of dramatic effect is the motive 
power of the festival are al- 
ready holding their several 
balls in the Municipal Audito- 
rium, successor for that pur- 

e of the old French Opera 

ouse tragically burned down 
a generation ago. They have 
to share it with the more mod- 
ern enterprise of the Philhar- 
monic Orchestra, whose next 
three cancerts will be held at 


father, mother and all the little 
ones. Since most of the little 
ones have been or are being 
brought up according to the 
principles of unlimited self-ex- 
pression popularized by Profes- 
sor Dewey, the result is, to say 
the least noisy and unrestful, but 
one must put up with something 
in order that the family may be 
restored. 

The explanation is, of course, 
that there is no longer anybody 
with whom the children can be 
left, that mother is no longer 
willing to stay home and mind 
them and must do the shopping 
anyhow and that the family 
car plus the unlimited parking 
facilities of the shopping centre 
makes it possible to take the 
whole aggregation on the shop- 
ping tour. And it is curious to 


may be the case with other ciga- 
rettes, his cigarettes either— 
positively contain nothing that 
could cause cancer if it entered 
the lungs, or—positively neu- 
tralize anything of that kind 
that they do contain, or — posi- 
tively prevent anything of that 
kind from reaching the lungs 
by filtering it out of the smoke. 

Taken by itself each of these 
methods of combating the dis- 
inclination to smoke cigarettes 
is no doubt excellent. (A still 
better method would be to ad- 


Open your SAVINGS ACCOUNT today!” 


{MPERIAL 


“the bank that sewice built” 
IMPERIAL BANK OF CANADA 


veh were 


money to travel amongst them. 
Mulligan, if that was the Irish- 
man’s name, whe peotiend the 
first Irish stew eved a more 
palatable and savory flavor than 
he would have if he cooked the 
ingredients separately, 


COL. F. FRASER HUNTER, The 

Hedges, Durham, Ont. 

Canada should immediately 
treble immigration quotas. Start 
at once building the St. Lawrence 
Seaway to include Lake Superior 
and so improve water, air and 
land communications with our 
northern and western provinces, 
where our vast natura] resources 
lie. 

We can thus provide increased 
absorption of immigrants in those 
areas, Canada must immediately 
concentrate upon development of 
nuclear power factories and thus 
supplement our declining water 
power. Thus can we vastly spread 
our production and strengthen 
our internal economy and ex- 
ternal trade. By universally 
superior methods of production 
we can steadily improve our own 
and world standards of living. 

. 


the Waterway may desire. 
There is nothing that Northern 
public opinion can do for a 
Southern. Senator, There are 
some things that the opposing 
interests can do. It is quite a 
business being a Senator, and 
nobody can blame one of them 
if when his constituents are 
neutral he looks to see which 
side will do something for him. 


H, J. LASSALINE, General Man- 
, Chamber of Commerce, 
indsor. 

Undoubtedly there will be 
changes peculiar to a fast-grow- 
ing country, but there appear no 
present indications for cause for 
apprehension, I would be more 
confident, however, of growing 
development of intensive Cana- 
dian spirit and outlook ag popula- 
tion increases if present Cana- 
diang and political leaders at all 
levels of government would dis- 
courage by real leadership incli- 
nation of immigrants to national 
groups often formed as protec- 
tion against cold indifference of 
our people and often used to ad- 
vantage of political aspiration. 


the unusual hour of 7.30 in 
order to let the revellers in be- 
fore eleven. 

The whole business is a gen- 
uine and deeply rooted part of 
the social life of the city, and 
its purpose is to maintain the 
quality of Latin gaiety, in close 
and contrasting relationship 
with religious devotion, which 
the city inherited from its Span- 
ish and French founders, and 
which has no paralle] anywhere 
else on the continent. True, it 
brings tourists, and that is why 
some of its financial supporters 
put in their money. But the real 
driving force is civie pride. The 
French Empire may have van- 
ished from this continent, but 
Gallic wit and Gallic art and 
Gallic gallantry are still very 


much alive. 


T, D. M. LATTA, Toronto Gen- 
eral Trusts, Toronto, 
Our new non-British Canadians 

are going to augment the labor 

market. Employment conditions 
will not always be satisfactory. 

Therefore I feel we shall have to 

look forward to organized labor 

playing an increasing role in 
political life) We must wisely 
assimilate our new population 
and by doing so we shal] develop 

a more independent national life. 

This applies to both cultural and 

political fields. Because of his 

liberal, freedom loving, and demo- 
cratic instincts, the New Cana-| 
dian wil] in future years be recog- 
nized by the Old World as the 
enlightened leader of the New. 

” > 


ELIZABETH LONG, Advisor, 
Interest, Canadian 


Wemen's 

Broadcasting Cory, Toronto. 

General public acceptance of 
newcomers to Canada, and greater 
desire in French Canada to wel- 
come European immigrants, per- 
haps indicates opinion is that it is 
no accident that this period of 
rapid industrial expansion coin- 
cides with growth of population. 
Newcomers already have made 
usefyl contribution in industry, 
agriculture, technical and com- 
mercial fields, as well ag various 
professions and arts, including 
television, Radio and television 
program planners also note 
audiences show more sophisticated 
interest in variety of food. 

Expansion in all parts of 
Canada is related to greater 
awareness of potentialities of the 
North, which in turn will affect 
national policy for resource de- 
velopment. The problem of con- 
tinuing shortage of household 
helpers, especially for mothers of 


note how often father, who 
would contemptuously refuse to 
go shopping if shopping had not 
become a form of fun, manages 
to get away from work and ac- 
company the party. He is prob- 
ably on a five-day week any- 
how, and mother, who has no 
wish to have him loafing around 
the house, picks his off day for 
the week's grand shopping | 
spree. 

After a few years of this sort 
of thing, the next generation of 
parents will, I fancy, conclude 
that unlimited self-expression is 
not just the thing for children 
who are going to be taken 
around in public places, and 
will adopt a slightly mare dis- 
ciplinary method of upbring- 
ing. But in this I may be op- 
timistic. 


vise the consumer not to smoke 
teo many, but no manufacturer 
has had the nerve to adopt that 
one.) But the collective effect of 
the whole lot of them can hard- 
ly be good, To be constantly 
bombarded with the suggestion 
that cigarettes may quite pos- 
sibly be dangerous but that this, 
that or the other method of 
treating them will make them 
less so-can hardly be encourag- 
ing to the timerous would-be 
smoker. 

This seems to be one of the 
cases—they are not infrequent 
—where the cumulative effect 
af competitive advertising is, 
collective damage to the indus- 
try. Surely the manufacturers 
would do themselves more good 
if he got together and agreed 
to reduce the total of their do- 
you-ne-harm propaganda to a 
quarter or less of its present 
volume. After all, the ane com- 
mon idea in all these advertise- 
ments is that there is something 
about a cigarette which needs 
to be guarded against if.it is to 
be smoked safely; and that one 
commen idea -may be carried 
away by listeners who are un- 
moved by the encomiums on all 
the different methods of doing 
the guarding. 

Television has one huge ad- 
vantage over the radio in this 
sort of thing; it can show you 
the cigarette smoker in the act 
of very convincingly enjoying 
himself, and nothing does more 
to make one want to enjoy one- 
self in the same way. 


Regina Water Pipe 
Contract Awarded 
To Dom, Bridge | 


Contract for the 36-mile water | 
pipeline from Buffalo Pound Lake 
to Regina, valued at over $3 mil- 
lions, has been awarded to Do- 
minion Bridge Co.’s Pacific divi- 
sion in Vancouver. 

The line was to have been made 
of pre-stressed concrete supplied | 
by Preload Co, of Canada, but 
after production difficulties and 
pipe failures delayed the project, 
civie officials in Regina decided 
to order the steel line. The con- 
crete line was chosen in 1950 when 
steel was not available. 

Dominion Bridge will manufac- 
ture the 36 in. pipe from British 
plates in a section of its Vancou- 
ver plant. It will be made up in 
40 ft. lengths with ends prepared 
for sleeve-type couplings. 

Lining, coating and wrapping 
of the pipe will be carried out at 
Regina where the con.pany will 
build a plant especially for this 
purpose. 

Interior of the pipe surface is to 
be primed with cold tar enamel 
while the exterior is to be primed | 


As Grain Carrier and coated with cold tar enamel | 


MONTREAL (Staff)—A lake | mo sea ag with bonded 
a pamlins, ane Le cbeler ai Delivery is expected to start 
haps grain carrier was tmunthed a 4 and be completed Sept. 15, | 
recently by Canada Steamship 3) cst saline Gens te lake are 


Lines Ltd., at Collingwood, Ont. bbls tiben ics 
SWIFT & CO., Chicago, consoli- 


Latest addition to the growing 
dated net profit of $33,903,294 - for 


inland fleet, a 16,130-ton (dead-. 
weight) cargo carrier to be | year ended Oct. 31, 1953, was 56.2% 
us fiscal year’s 


used | Y* 
mainly for grain, it will accom-| higher than 


madate two passengers, as well | net of $21,498417. Sales amounted 
as a crew of 33. Sp to $2,596,203,715 ($2,592,630,543 the 


0 
of the 
: ; | year before). 

620-ft. ship will be 15 knots. Net current ts of Canadian 
Named the “Georgian Bay,” the | subsidiaries were $18,612,081 (U.S.) 
ship was originally ned to/ at Oct. 31, 1953 ($14,840,793 a year 
carry oil from Duluth and Su-' earlier), fixed and other assets 
perior to Sarnia. The conversion, | $9.322.819 ($8,775,971) and undistri- 


which included relocation of | buted accumulated earnings $15,- 
; ; | 947,024 ($13,541,092). 
engines and boiler rooms, added | “ ajor improvements were started 


about 28 ft. to the vessel's cargo} + com i 

: ’ : pleted at meat packing plants 
space. The new unit brings the/ in Toronto and Moncton, N.B., says 
company’s fleet to 56 ships. President John Holmes, 


\ \ 


Built As Tanker, 
Ship Is Launched 


small children also should re- 
ceive official consideration. 
7 * . 


GRANT MACEWAN, Council of 
Canadian Beef Producers, West- 
ern Section, Calgary. 

Canada’s recent immigration 
policies have been dictated by 
caution with the result that ab- 
sorption has been achieved with- 
out serious social impact. In the 
selection and cultivation of candi- 
dates for Canadian citizenship, 
attitude and ideals are more im- 

rtant than nationalities, and as 
ong as numbers of incoming set- 
tlers bear a responsible relation- 
ship to opportunities for gainful 
employment and provided Canada 
fulfills *her responsibilities in 
guidance and orientation, it seems 
unlikely That the continued flow 
of immigrants will create any 
disturbing problems or major 
changes in national thinking and 
policies, 

> - 7 
OSWALD MAYRAND, - Editor, 
La Patrie, Montreal. 


Selection of immigrants should 


| be judicioug in the light of our 


i 


| 


Is Immigration 
Canada’s Character? 
area 


needs, Where they come from 
matters less because there are 
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Underwriters and Distributors of Investment Securities since 1901 
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LONDON KITCHENER 


good. people and bad people 
everywhere. Industrial cities ab- 
sorb lots of labormen who desert 
farms. Central provinces want 
specially farmers. Would-be im- 


* FOR BUSINESS OR PLEAS 


KING AND BAY STS. HAMILTON—3-0922 


IT’S YOUR 


$18,000,000 


McKee Engineering 


Services 


BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King St. West, Toronto 


migrants with subversive ideas 
should be carefully rejected. Good 
ones should be protected, so they 
may be happy in their new 
country of ours, “Ubi bene ibi 


patria,” “where we feel well, 
there is the country.” Good immi- 
grants, fairly treated, should s3on 
think Canadian aid become a 
national. asset. 


ure f OUR CARS INSURED 


AnFORD 


ft 24-HOUR SERVICE 


77 DUNDAS E., TORONTO -EM, 8-1111 


ALSO WINNIPEG 


We your company invests that kind of money in new plant 
construction you will have to have confidence—a lot of confi: 


dence--in the people you trust with the job. 


You can find plenty of evidence of complete confidence in McKee 


among some of the world’s largest corporations in the industries we 


serve. Most of the big names in these industries have called on us again 


and again for McKee design, engineering and construction services . 33 


the type of sound thorough efficient services you want for your money: 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors « 350 Bay Street » Toronto 1, Ontario 
Subsidiary of Arthur G. McKee & Company » Cleveland 1, Ohio 


New York © Tulse, Oklahoma « Union, N. J. « Washington, D. C. 
British Representatives: Head, Wrightson & Company, Limited 





Rent Control the Cheers and Tears 


cuaiow H ere’s Roundup Of What's 


Stop wandering 
_ lagging interest, poor 
attendance 


@ Business me made 
appecling and action 


@ Top-flight entertainment 
and innovations. 


@ Help with all or any part of 
your convention problems. 


“GEORGE TAGGART 
SERVICES” 


#2; Complete formation Ca"! 


Glo 


GEORGE TAGGART 
ORGANIZATION 
RA. 3161 
37 ISABELLA ST., TORONTO 


-Rent control will breathe its last 
in about 205 Ontario municipali- 
ties on March 2, unwept by land- 


Quebec Legisla 
control till April 30, 1¥55. 

Across most. of the country 
rent control still prevails in one 
form or another, though in some 
parts enforcement is indifferent. 
A common pattern is to shift the 
political responsibility for its con- 
tinuation or enforcement onto 
municipal authorities. 

What happens when rent con- 
trols come off? Will rents soar to 
astronomical figures? Or will a 
new era of free competition in 


living space make more room| in 


available than before and equal- 
ize rents, now widely different 
for controlled and uncontrolled 
properties? 

The question is specially im- 
portant in areas of Ontario where 
rent controls will come off en- 
tirely. It is also vital for other 
provinces where rent contro] may 
become a permanent feature, «as 
in France and other overseas 
countries. 

It is not, in fact, absolutely cer- 
tain that rent controls will lie 
down after they are dead in 
Ontario. Toronto city council has 
been deliberating assuming re- 
sponsibility for continuing them 
at it, Cwn expense. Ottawa city 
council has also been considering 
it. Kenora at last word said it 
definitely would continue con- 
trols. 


Wa: 


POLE LINE 
HARDWARE 


‘for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 


stoc 


ked across Canada by 


Rae 73 Electric 


COMPANY, LIMITED 


ul timtreD MONTREAL WINNIPEG 


EDMONTON VANCOUVER 


Creative Castings 


Tenant and. labor groups 
other communities are 
councils to act before controls 
expire. 

Effects of Decontrol 

Results of decontrol so far have 
not beén disastrous. There are 
no figures on average rents be- 
fore and after in Ontario citi 
and towns involved, but the small 
number of protests following re- 
moval indicates it didn't hurt 
most people too much. Fact is 
housing in some smal] centres is 
in surplus supply. Decontrolled 
Manitoba rents have risen a ré- 
ported 10%-15%. 

Even i,. Quebec, where controls 
are still in force enough new unh- 
controlled accommodation is on 
the market that rents are soften- 


g. 
In Kitchener when controls 
went off, one landlord is reported 
to have skyrocketed his rents, 
then had his tenants move out 
on him, He brought his rents 
down to the going level. 

City councils, who are not in- 
sensitive to public opinion, have 
been favorable to cecontrol” in 
most cases. In al] municipalities 
Ontario up to now has asked the 
council its opinion before remov- 
ing controls. Where council has 
been opposed to decontrol, con- 
trols have stayed on. Some 88% 
of municipalities councils asked 
to be decontrolled where the 
province did not recommend it. 
Such was the case in London, 
North Bay and other communi- 
ties. 

Even landlords admit there will 
be cases of hardship, A number 
of complaints were reported from 
decontrolled Barrie. In Toronto, 
apartment block owners are re- 
organizing their association. They 
plan a new attack on public re- 
lations problems, including rent 
decontrol. About 100 owners at 
a recent meeting agreed “gougers” 
are bad for their industry. They 
plan a bureau to collect informa- 
tion on rents, do studies on what 
they should be. 

One owner of about 600 apart- 
ments in Toronto plans to raise 


rents about 15%-20% with decon- | ... 
He would raise rent on a |Housing Corp, as & result of a 


trol. 


| 


Being Done Across Canada 


their chances on whe‘her the Gov- 
ernment would decontrol rents 
before then. These rents were 
still subject to control, in that 
adjustments owing to changes in 
services provided and the like 
were subject to the rent admin- 
istrators’ approval. First of these 


}| two-year leases expired last year, 


and many were resigned. Some 
are stil] signing them with de- 
control approaching, trusting they 
will do better that way. 

In one North Toronto apart- 
ment block a five-room suite rents 
for $80 controlled price. Similar 


apartments still controlled, but) 


covered by two-year leases rent 
for $120. Tenants payigg $80 
haven’t heard what the owner 
intends; but if he raises the rent 
to less than $120, lease-signers 
won't like it, 

One Toronto city Board of Con- 
trol member wants a city rent 
control scheme like Alberta’s 
provincial system: aa arbitration 
board would set rents where 
tenant and landlord could not 
come to a free agreement. This, he 
argues, would protect the needy 
from exploitation but preserve 
principles of free enterprise for 
the majority of .easonable land- 
lords and able-to-pay tenants. 

Landlords will be able to evict 
obnoxious or tenants who sublet 
who do not have leases with the 
one month notice they were used 
to before rent control. Some 
troublesome tenants should have 
rents raised 1,000%, exclaimed 
one exasperated owner. Eviction 
was possible for troublesome 
tenants on proof to the satisfac- 
tion of a rental court, but land- 
lords claimed this still wasn’t sat- 
isfactory. Notice of six months 
had to be. given to other tenants, 
and they could be put out only if 
the owner or a relative were to 
occupy the unit. 

Tenants get a two-months res- 
pite at first, since notice can’t be 
given fror. March 1, with controls 
expiring March 2. 

Maximum CMH Rents 

Many apartments are subject to 
a period of maximum rent limits 
by Central Mortgage and 


three-and-a-half room apartment | rental insurance agreement with 


to perhaps $90. A similar apart- } the builder. 


Provincial controls 


ment of new construction might | have no connections with these 


rent for considerably more. 
Another tenant has a six-room 
older house at $65 a month, under 


a two-year lease. that partially | 


exempted it from the rent con- 


free market. She has received 
notice it will go to $160. Indig- 
nant, she plans to move. 
Leases Limit Rises 
These leases are an important 
limiting factor on rent rises with 
decontrol, The province allowed 
landlord and tenant to agree on 
any rent for two years, taking 


for Industry 


If you use castings, you'll want to know more about 
the versatile foundry facilities available to you at 


Thompson Products. 


Over 50 years experience in research and manu- 
facture of precision metal parts enables Thompson 


Products today to offer its 
of industry. 


facilities to all types 


The entire light metals operation of Thompson 
Products embraces many parts precision-engineered 
for such diversified customer uses as aeroplanes and 


washing machines; 


tractors and outboard motors; 


industrial engines. 


buses and garbage disposers; 


automobiles and 


Many leading manufacturers know they can rely 
on Thompson Products for exact tolerances, out- 
standing performance, maximum service, and depend- 


ability of supply. 


You too, can depend on Thompson Products if 
you are interested in securing quality castings in 


production quantities. 


Write, wire or phone Thompson Products Lid., 


St. Catharines, Ontario. 


THOMPSON PRODUCTS LTD., ST. CATHARINES, ONTARIO 


ceilings, which come off various 
rental insurance apartments as 


| they become years old. National 


| 





average maximum rent is about 


A] ) ; | $90 a month for four rooms in 
trol administration’s valuation, It} 
would rent from $100-$125 on the | 


current construction. 
The Federal Government got 


| out of rent control April 30, 1951. 


Federal rent controls prior to that 
applied to construction prior to 
January 1947. In some provinces 
this is the property subject to 
control; in others the control cut- 
off date is later. 

Here is the situation in seven 


| other provinces: 


Quebec 


auebec’s new Act, which has 
been given third reading will in 
effect prolong the idea of rent 
controls to April 30, 1955, in the 
Province. 

The bill is called “An Act to 
Promote Conciliation Between 
Lessees and Property-Owners”— 
a title which aptly describes the 
province’s approach to the prob- 
lem. Since the original act — 
adopted on April 30, 1951, follow- 
ing the end of federal controls — 
the main object in Quebec has 
been to provide a medium of 
agreement, rather than strict 
rental controls. 

The act applies ty all rental 
construction erected before May 
1, 1951, in all municipalities with 
the status of a city or a town. 
New construction and all housing 
in villages and rural areas is 
exempt. In the affected areas, 
rental boards are operating to 
hear landlord-tenant disputes and 
settle rental rates. 

Extension of the life of rent 
controls in Quebec is a very im- 
portant step, because an esti- 
mated 80% of the population 
rents accommodation, (This com- 
pares with about 20% in Ontario.) 

Rents have generally softened 
in Quebec recently, for the fol- 
lowing reasons: 

1, More and more low-cost 
houses are being built ($30 mil- 
lions worth around Montreal 
alone). 

2. The heavy postwar pro- 
gram of apartment construction 
has overloaded some areas. 

3. Rate of population growth 
has slackened off, as French 
Canadians tend to marry later. 
The average rental rate in 

Montreal is $65 for a three-and-a- 
half room apartment, with a sud- 
den jump over the $10C mark for 
three-bedroom lodgings. 


New Brunswick 


On Federal Government scrap- 
ping of rent controls in 1951, the 
New Brunswick Government tos- 
sed the ball to the municipalities. 
Municipalities were given author- 
ity to impose municipal rent con- 
trols if they so wishea. The leg- 
islation was effective for one year 
and at each subsequent legisla- 
tive session has bee renewed by 
the House, 

However, none of the province’s 
municipalities has taken advan- 
tage of the legislation to impose 
rent controls. Despite consider- 
able agitation from various or- 
ganizations, a meeting of the rep- 
resentatives of Saint John, Fred- 
ericton and Moncton city councils, 
held prior to the 1952 provincial 
election, opposed a suggestion of 
the McNair Government that the 
cities adopt civic controls. 

Following removal of federal 
controls business rents in some 

three times 


yg» cases were upped 


their wartime levels and residen- 
tial and apartment rents were 
boosted from 50% to 75%. 

Current rents in cities range 
$40-$60 for unheated dwellings 
and apartments, with heated 
houses and apartments bringing 
from $60-$125 per month depend- 
ing on size. 

Until lately rented accommoda- 
tion has been hard to get and is 
still tight but the supply is grad- 
ually catching up with demand. 


Nova Scotia 


The province followed the Fed- 
eral Government right out the 
door when Ottawa got out from 
under rent controls. It left a pro- 
vincial rentals act to municipali- 
ny to enforce or not as they saw 
it. 

Some places, like Halifax, Syd- 
ney, Yarmouth, and two or three 
larger towns do try to enforce the 
provincial act. But the trend is 

(Continued on page 11) 


ANNOUNCEMENT 


GREAT-WEST LIFE 
' _ APPOINTMENT 


H. W. BARRY MANNING 


The Great-West Life Assurance 
pany has announced the appointment of 
H. W. Barry Manning, formerly Legal 
Assistant, as Legal Officer of the Company. 

Mr. Manning joined Great-West Life 
in 1950, following graduation from the 
University of Manitoba Law School. 
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COVERALLS « SHOP COATS + CAPS 
MATCHING SHIRTS. AND PANTS 
CLEANING - COUNTER JACKETS 
WOOL UNIFORMS « RENTAL SERVICE 


SEAT COVERS 
“FENDER COVERS 
SHOP COATS «CAPS 
e+e COVERALLS «ee 
WOOL UNIFORMS 
ee WORK GLOVES « 
RENTAL SERVICE 
COUNTER JACKET 
ooo CLEANING e+ 
SHIRTS AND PANTS 


In the design, manufacture, rental 
and maintenance of personalized, 
individually identified garments for 
industrial use, Sunshine sets the pace 
—has for 30 years. 


Thousands of workers in hundreds 
of diversified industries are serviced 
regularly by Sunshine — and each 
one is an outstanding example of 
smart, efficient appearance. 

30 years of setting the pace have 
proven that trimly-tailored, well- 
fitted Sunshine work apparel builds 
morale, increases efficiency and en- 
sures customer good will. 


Sunshine services your type of busi- 
ness. Sunshine understands the 
peculiar requirements of your type 
of business. Sunshine’s phone is as 
handy as yours—call us for service 
or information, 


S 


SSPE Tite 3) a 
SUNSHINE UNIFORM SUPPLY CO. LTD. 


SUNSHINE UNIFORM SUPPLY CO. LIMITED 
LIGHTBOURNE AVENUE - TORONTO 


london Hamilton Barrie 
Sudbury Ottawa 


Belleville Kingston Fort William Winnipeg 


Windsor 


aay GREA FE. BRI TAIN 


Construction in progress on a section of an 8-block 
apartment building for the Westminster City 
Council, London. This illustrates a new construction 
process, developed by Rush & Tompkins in 
conjunction with the structural engineer \W/. V. Zimm 
& Associates, London, England and Toronto, in 
which all beams are pre-cast and lowered in place 
by crane, the remainder of the work being ‘in situ’ 


concrete. 


IN SOUTH AFRICA 


- 


Graders and scrapers move through rugged country 
on a section of the 14 mile Durban -Maritzburg 
highway, constructed for the- Natal provincial 
administration by Rush & Tompkins. In addition to the 
roadbed, the contract included reinforced: concrete 


bridges and culverts. 


Under construction is the Administration Block for 
the Faculty of Medicine, Colombo University, 
completed in the latter part of 1953 by Rush & 
Tompkins. 


anada 


RUSH & TOMPKINS LTD. 


N 


& ENGINEERS 


SECURITY BUILDING, 10023 - 103RD ST. 
EDMONTON, ALBERTA 


COLOMBO, CEYLON 


- =~ DURBAN, SOUTH AFRICA =~. ~ 
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HENRY G. DEVITT ¢s.. 
CONSULTING ACTUARY 


. : ey y because of lower revenue. 
Here are Rents Canadians Pay (Ps where property as 
What rents do Canadians pay? An estimate, as of September, | been under control since 1941, 

1953, has been prepared by the Dominion Bureau of Statistics. (WT ie pn “aren re 

It is based on a sample survey, and covers the whole country : ah Seas ore cant whine 

both urban and rural. It includes both controlled and noncontrol- | one suite, eos b rents for 

led rents. There may be considerable sampling error in the smaller ¢3¢ 5 month; similar suite across 


figures. the hall not controlled. rents for 
Rent Single Single Apartment ‘$65 a month. 


toward a complete abandonment 
of controls. 

Effect of abandonment would 
be practically , accord- 
ing to officials. ts are high; 
tenants are generally reluctant to 
complain to rental euthorities be- 
cause the landlord in one way or 


Independent and Experienced Services 


206 ST, CLAIR AVE: WEST, TORONTO 5, ONT. Ki. 6262 


Total Rented 


Board your B.O.A.C. Constellation. Tourist 
at Montreal . .. with a money-sav+ Round Trip ~ 
ing, air-tourist ticket via London + $ 453,30 
to ahy, Buropean center . . . or -all Se + 542.60 
the way to Pakistan; India, Ceylon, - 405.90 


ahother can give. the tenant 
notice to get out. The tenant has 
a choice of going or getting into 
@ court ; 

there is 


room 
apartmen. bath, heat, -hot 
water, unfurnished rent for $75- 
$95, with the occasional $100. 
Four rooms go from $85-$100. Re- 
cent Halifax ads list a seven-room 
house’ with bath at $150; five- 
room heated flat at $90; five 
rooms and bath unheated, at $110, 
indicating uncertainty about ask- 
ing prices. ~ 


Paid 

(Per Mo.) 

5 1-14 eeeeee 
$15-19 
$20-24 
$25-29 
$30-39 
$40-49 
$50-59 
$60-69 
$70 Up .evees 


65 
60 
81 
117 
220 
159 
119 
96 
176 


1,093 


eeeere 
eeeerer 
eeeteee 
, 
eee eee 
eeeteere 
eeeeee 


Total .ssee 


Dwellings Detached Attached 


thousands units 
38 ll 
23 9 
24 13 
32 16 
50 38 
37 26 
21 16 
11 9 
27 16 


263 154 


16 
28 
44 
69 
132 
96 
82 
76 
133 


676 


* 


Or Flat | 


Controls are well enforced. 


A few weeks ago we received an 
emergericy call to confer with a 
gentleman in his 87th year. He had 
suffered a heart attack. There was no will, 
but he hoped to make one before he died. 


Iraq, Persian Gulf, Egypt, Ease, + $20.90 
West or South Africa. Top-flight © « ° + 485.90 
comfort,.meals included! + 405.99 
— + « «© « «© 471.60 


There is almost enough accom- | 
modation, and landlords are be-| in Regina affd Saskatoon, as bad 
ginning to meet opposition from) ag when provincial controls were 


The only unusual aspect was that 
the man was still hoping at 87. 


British Columbia 


British Columbia is hanging on 


So you think 


— ee Class by BO.AC. 1012.10 
Bricain aad ‘Comer Jediners : re 
to many points beyond. ae 845.70 
See Your Travel Agent, : >: ie 
Railway Ticket Office or ; ; cicte 
BRITISH OVERSEAS Wiese 971.70 
AIRWAYS CORPORATION JOHANNESBURG 


1122.90 
@ Montreal + Toronto « Vancouver LATA approved off-season jares. 


“« “Serving Canada for Over Half a Century” 


, DOMINION of CANADA 
Jeneral INSURANCE Goya 
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L. L. ROOKE 
General Menoger 
VANCOUVER 6 CALGARY . 

HAMILTON . OTTAWA - 
(ESTABLISHED 1887) 
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4. E. WHITE 
General Manage: 


LONOON 


Toronto 


H. $. GOODERHAM 
President 


WINNIPEG o 
MONTREAL 


Bronches: 


UNIVERSITY OF TORONTO... UNIVERSITY EXTENSION 
A Correspondence Course in 
HOW TO INVEST YOUR MONEY 


IN SECURITIES 


In practical, everyday language, this course enables you to obtain a 
clear understanding of investment terms, principles and procedures, and 
their usedn the wise investment of your money. 

Bosed upon the pooled experience of leading Canadion Investment 
Houses, this course is offered in co-operation with the Education 
Committee of THE INVESTMENT. DEALERS’ ASSOCIATION OF CANADA. 


The fee fer this course is $12. Fer information on Course Content end 
write te: CORRESPONDENCE COURSES DIVISION, UNIVERSITY 


tenants. A few apartment houses 
built would drop rates, some say. 

Large ‘turnover of service per- 
sonnel and officers’ families helps 
keep rents high. 


Manitoba 


Rent control was discontinued 
for all but shared accommodation 
and lodgings from Aug. 31, 1953. 
Rents in Winnipeg and other 
|}parts of the province have in- 
|ereased an average of 10%-15%. 

| In isolated cases increases have 
been more, some 40% -50%. Such 
rises were mostly where the ten- 
ancy agreement was frozen at a 
| depressed rental. 

ae Winnipeg the increase in 
'rents has not been more than in 
| other cities as a percertage, local 
|}owners say. In actual dollars it 
has probably been less. Shared 
accommodation and lodgings now 
become control-free when a ten- 


ant vacates, Landlord must give | 


a controlled tenant two months 
notice, as against six months be- 
fore August, 1953. 

Average rent of ‘a four-room 
suite in Winnipeg.is $90-$100, 1 .c 
supply of rental accom tion 
is easier than a year ago but still 
isn’t abundant. 


Saskatchewan 


| Two types of housing are not 
|controlled in Saskatchewan — 
| accommodation built after March 
| 31, 1950, and accommodation in 
| existence but not rented then. ° 

Many complaints have been 
| made about high rents in the lat- 
iter type, especially miakeshift 
attic or basement suites in old 
houses. A three-room uncontrol- 
| led basement suite may rent for 
as high as $100-$125. 


Government sources say rent 


| imposed. 

The Government is also seek- 
|ing privately to assure builders 
| rent contro] will aot be extended 
to cover construction since 1950 

This fear has been a serious 
deterrent to building of rental 
accommodation in Saskatchewan, 
| the construction trade says. In 
| Regina, despite the record build- 
ing boom, no apartment blocks 
have been constructed since 1941, 
although Regina investors have 
built several blocks in Edmon- 
} ton. Chances are good, however, 
| of a half dozen blocks being built 
|in Regina this year. 

Likeliest among 


rumored 


changes is bringing of accommo- | 


dation in existence in 1950 under 
control, 
Rent control removal, it is gen- 
erally felt, would cause a rapid 
rise in rents of presently con- 
| trolled accommodation, perhaps 
| bringing into the. rental field 
| some houses now moving slowly 
on the sale market. 

Contrels have relaxed some- 


; Government statement that mod- 
| erate increases were being al- 


| to rent controls despite a continu- 
jing outery from landlords and 
| property owners. 

Last Government word on con- 
trols was late last summer, when 
Premier Bennett said th: Gov- 
ernment was taking no action to 
abolishgthem, but was still watch- 
ing thé situation. 

The way the controls stand 
now, they're dropped whenever 
the tenant who has been under 
rent control moves out, If the 
tenant behaVes, he can’t be forced 
out. B. C. Association of Real 
Estate Boards said recently that 
uncontrolled rents are as Much as 
| 30% -40% higher than those under 
control. 

Pressure from tenant groups, 
‘particularly on behalf of low- 
income groups like pensioners, 
has so far won out over com- 
| plaints from real estate groups, 
landlords and property owners. 
Tenant groups say there’s a short- 
age of low-price rental accommo- 
| dation, and it would work a great 


| their rents hiked ’way up. Owners 
}say they shouldn't be forced to 


| 


| 


what: in October there was a hardship on some people to have | 


lowed. There were only 4,800 subsidize low-rental housing in 


mediations in 1953, compared with 
5,300 in 1952. 


downtown block under rent con- 


trol costs about $50-$70. A good | 


four-room bungalow under con- 
| trol rents for $50-$55. Uncontrol- 
led detached dwellings, which are 
few, are quoted as high as $150- 
$165. 

Some Regina workers live in 
beach cottages 30 miles from the 
city. Suite ads usually specify no 
| children, no drinking, sometimes 
demand as much as 12 months 
rent in advance. 


Alberta 


this fashion, 
Controls in certain cases 


* 


have 
A three-room suite in a good reduced selling prices of* prop- 


Every man intends to make a will, 
but many put it off in the hope of 
making better provision some day for 
their dependents. 


you are 
immortal ! 


There is nothing more urgent than 
the need for careful planning 

in the disposition of your’ estate. 
May we have the opportunity of 
discussing some of the details with 
you in the near future? 


MONTREAL [TRUST 


Com pany 


MONTREAL e CALGARY ¢ EDMONTON e HALIFAX 
rORONTO * VANCOUVER « VICTORIA © WINNIPEG 
LONDON, ENGLAND 


|.controls will definitely not be) , 
| lifted, at least for ths year, be-| A Provincial rental control 
jeause the Government considers |04Td acts as intermediary be- 


the housing shortage, ially | tween landlord and tenan: in Al- 
ee tatemae y| berta. If an agreemeni cannot be 


reached, the board may fix a rent 
which it finds to be just and 
reasonable, In that case, the prob- 
lem cannot be reviewed for six 
months. Under the provincial law, 
only accommodation. constructed 
prior to Jan. 1, 1947, is controlled. 

The board, set up in May, 1951, 
has increased rents on the pri- 
mary basis of equalizing them. It 
contends it is not influenced by 
upward trend of rents on non- 
controlled properties. The board 
had 23,470 contacts with rental | 
problems in 1953, 

Noncontrolled rents have con- 
tinued to rise. Apartment blocks 
rents range from §$75-$125 a 
month, House rentals. range in 
some centres from $80-$120 a 
month in some centres. Some 
centres report an increased num- 
ber of dwelling or apartment units 
for rent compared with a year| 
ago. 

Rental board officials say there 
is a big shortage of accommoda- 
tion, particularly of low-rental 
housing. 


$25 Million Quebec 
Bond Issue: Sold 


MONTREAL (Staff) — A new | 
Province of Quebec issue totaling 
$25 millions in 3%% bonds was | 
awarded last week to a large syn- 
dicate headed by-A) E. Ames & 
Co. and the Bank of Montreal. 
The bonds, due Feb,.1, 1967, and 
callable Feb. 1, 1965, were re- 
offered publicily at 9834 % to yield | 
3.87%. 

Proceeds are to be used to make | 
up the difference between et Canadian Cities has already been seen by over 
enues paid into the consolidated : . ae ‘co City 
Saataties ash unk dameiiets dhare | 150,000 people in San Juan, Havana, Mexicg City, 
ed to it. This difference repre- | Caracas, Buenos Aires, Sao Paulo, Rio de Janeiro 


ass on votes eal Gels ac! and Montevideo ...and in Rome, Paris, London 
well as advances to the farm | and Geneva. Still ahead are The Hague, Madrid and 
Somat emt er a Stockholm—and a visit to our Armed Forces in 
West Germany to give Canadian servicemen sta- 
tioned in this theatre a graphic glimpse of home. 


registration 
EXTENSION, 48 st. GEORGE STREET, TORONTO 5, CANADA. 


Which Truck is Best for: Your Needs? 


ale Makes Them All! 


...and there’s a Yale Truck with 
the capacity you need from 1000 to 100,000 Ibs. 


Yaz has a Truck with fuel, 
capacity, and interchange- 
ble attachments. . . exactly 
guited to your particular 
dling needs. And, every 
ALE Truck is quality built 
e . » designed to save time, 
space, manpower . . . slash 
pandling costs in half and 
inhalfagain. 

An operator training pro- 
(gram to fit your requirements 
ican mean reduced mainte- 
{nance costs, longer truck life, 
fand substantial production 
economies through proper 
fuse. Ask our representative 

bout this comprehensive 


TO FRIENDSHIP 


REATING goodwill for Canada wherever jit other lands an appreciation of the cities our people 


goes, the Seagram Collection of Paintings of have built, and a realization of our vitality and 
our. future. 

Accompanying the Seagram Collection on its 
year-long International Tour are 48-page full-colour 
booklets which are available to all who visit this 
unique exhibition of Canadian paintings. 

These “Passports to Friendship” are printed in 


Last direct financing done by | 
the province consisted of a $26! 
million 4% 13-year issue, sold | 
publicly to yield 4.05% in March, | 
1953. In December, a $50 million | 
3%%2% 25-year issue of Quebec | 
Hydro Electric Commission, guar- | 
anteed by the province, was sold. 


5 languages. They contain coleur reproductions of 
the paintings of the 22 Canadian cities with a sig- 


A SHOWN HERE 
is a Yaue Kork Lift Gas Truck. 
It maneuvers smoothly in-close quarters 
. «+. Stacks heavy loads ceiling high. 


——~ (iit Tans Cour ON TosAY)-——— 
The SEXEEMAERTS Monvtacturing Co., Dept 771 
$1. Catherines, Onterio, Canada 


(] Please send me the Pictur? Story of Yale 
Materials Handling Equipment 

(1) Please have local YALE Representative 
call 


nificant commentary on each city By B. K. Sandwell, 

noted Canadian author. All across Latin America 
and Europe thousands of people have 
carried home these attractive records 
of Canada’s skyline and, through them, 
have become more fully informed about 
this great and vital land — Canada. 


These 52 original portraits of 22 Canadian cities 
especially painted for The House of Seagram by 
Canada’s distinguished artists, drama- 
tically present the metropolitan aspect 
of this great country of ours . . . building 
a 30,000-mile path of friendliness and 
goodwill ... bringing to the peoples of 


CPR Sells $25 Mill. 


Equip. Trust Issue 


MONTREAL (Staff) — A $25 
million 1-15 year 3%% Canadian 
Pacific Railway equipment trust 
certificates (series “M”) issue has 
been sole in the U.S. 

Proceeds of the issue, which was 
handled by A. E. Ames & Co., with 
Salomon Bros. & Hutzler, New 
York, acting as agents, will be 
used to finance equipment pur- 
chases. Sale was by direct private 
placement. 

The issue is secured by specific 
equipment assets of the system; » 
and follows a pattern of similar 
issues now outstanding. 


INDUSTRIAL 


TRUCKS AND HOISTS 
*Reg. U.S. Pet. OF. 


‘Che House of Seagram 


Yale Materials Handling Equipment 
is sold exclusively through 
i Canedian Fairhenks Morse, Ltd. 


| Gas, Electric, Diesel & LP-Gas Industrial Trucks 
Worksavers * Hand Trucks * Hand & Electric Hoists + Pul-Lifts 
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Cc. G. Banghart 


A. Welch, - Vice-President and 
General Manager of The FE. B. 
Eddy Company has announced 
the appointment of Claybert G. 
rt as Assistant Secretary 
of the Company. Mr. Banghart 
joined the Company in April 1952 
as Internal Auditor and was for- 
merly associated with the Ottawa 
office of Price Waterhouse & Co., 
Chartered Accountants. 


ASK BRADLEY 
og 


PRESS BRAKE 


Ha ML 


OMPANY LIMITED 


BRANTFORD © TORONTO 


f= 
METICULOUS: 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO | 


Designed and created by 
Office Specialty —the people 
whe knew office turniture— 
this functional 48-page 
catalogue was written witheut 
the use of superlatives or 
weighty description. All 
necessary information is 
presented in «@ clear, concise 
manner by the use of drawings 
or large illustrations, many 

in full colour. The complete line 
of Office Specialty's steel 
suites, desks, aluminum and 
steel chairs is at your 
fingertips—meil coupen or 
visit ene of evr many branches 
tedey for your free copy. 


OFFICE SPECIALTY 


NEWMARKET, ONTARIO 


Pleese tush to me, without obli- 
gation, your new cotelogue “a 
collection of steel ond cluminum 
office furniture.” 
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|Pushing Contractors Into Designing? 


January 30, 1954 


Architeet-Builder F euding on the Job 


Competitive pressures are 
growing in the construction 


go about buying new buildings 
have been changing. John M. 
Soules, of Soules Construction 
Ltd., Toronto, who holds some 
of the most provocative opinions 
in the construction industry, ex- 
pressed some of them on this 
subject to the Ontario General 
Contractors Association. He is 
retiring president. Here is a 
digest of his address: 


By JOHN M, SOULES 


The day is fast evaporating 
when architects and builders can 
operate independently in their 


approach to new work, and then 


a cs ce ca ss as a a cs my ee 


expect to serve the client har- 
moniously and efficiently on the 
job. Lack of such a relationship 
has encouraged the development 
of the package builder, the man 
who offers design, p.ans and con- 
struction in one service. 

In fact, these streamlined com- 
panies o be a source of marvel 
at times, Hardly a cvllar of man- 
agement’s money escapes their 
grasp, so all embracing is the 
service they claim. More and 
more work is being placed by 
Management with this type of 
company. 

Some* of our contractors are 
gearing themselves to this type of 
service, pushed, I rather think, 
by American competition and the 
increasing confidence of manage- 
ment in this type of proposition. 
It can be safely assumed that 


architects, particularly the large | required is sufficient to establish| defend his client's interests, but| relationship, which both con- 


and more well-known firms, can 
look forward to great assign- 
ments in the future. I do not think 
that they are in danger of losing 
business because the building of 
special design and requirements 
will always be needed by indus- 
try. Similarly, I believe the sys- 
tem of tendering on these jobs 
will continue, although tending 
toward smaller and smaller lists 
of approved bidders. 


Designer—Builder Emphasis 


What I think we should be con- 
cerned with, however, is the 
growing volume of work being 
channeled direct to designer- 
builder companies. This volume 
chiefly concerns the standard, 
one-story building, ranging from 
10,000 sq. ft. up to as high ‘as 150,- 
000 sq. ft. whose design is not 
related particularly to the pro- 
duction it will house, For in- 
stance, a manufacturing company 
is more likely to call in an ex- 


perienced architect pecause ‘cer- 
tain special features must be de- 
signed into the structure, . while 
on the other hand a warehousing 
company can very well do with a 
simple, standard building which 
will keep the weather out and the 
heat in. 

Yet, we know of . instances 
where the ‘most complex design- 
ing problems have been handed 
to the designer-builder, so even 
| this special building may go the 
; way of the others. Sources of 
pressure on management to con- 
sider these buildings at 
prices based in the main on th 


increasing. \ 

More buildings today are being 
sold by real estate agents than our 
industry realizes. These buildings 


are being merchandised over the | 5°C! 


counter, so to speak, in a stagger- 
ing volume. Operating with a 
3%% commission, real 


ing accompanies the price, In fac 


real .state agents have taken 
offers like this to management 


from designer-builders who have | tects and builders forge 
not laid eyes on the >roposed site. | stand-offish 


Effect on Management 


This, sales approach is turning} full course meal without wit- | seriously of the benefits of the 


| executives, assigned by manage- 
ment to its new building project, 
into dining room table architects. 
A simple sketch of what space is 


|a fixed contract price. Manage- 
| ment ight actually Lave some- 


thing different in mind, but by| toward his partner on the job. | service, more efficiency and lower 


| the time they look over the pro- 
| position and the price, they decide 
to make the man fit the cloth. 
I am not criticizing the real 
|estate agent, who is opening our 
eyes to new selling techniques, 
and I am certainly not criticizing 
the designer builder. 1 have visited 
| and inspected their buildings and 
find them of good, sound construc- 
| tion, containing accepted mater- 
| ials, well designed and indicating 
| good workmanship im their finish. 
The question posed by all this 
|is—what about us? The straight 
| contractor who is reluctant to 
enter the field of design and en- 
gineering as well as construction. 
| Much of this trend to the designer- 
builder is our own doing, a 
capitalization on our own weak- 
— 


I am surprised at the grievances 


Total Bank Debits Up 11% 


In First 11 Months of °53 


Cheques cashed at the clearing) 11 months of both 


house centres of Canada in the 
first 11 months of 1953 reflected 
the active business conditions 
during the year, the total being 
$129 billions for the 52 centres 
operating at that time. 


For the 35 centres operating in 
+> 


Cheques cashed against individual accou 


Atlantic Provinces— 


Charlottetown 
Fredericton 
Glace 

Halifax 
Moncton 

Saint John .. 
St. John’s .... 


Shawinigan Falls 
Sherbrooke 
Three Rivers ... 
Valieyfieid 


Ontarie— 


Brantford . 
Chatham .... 
Cornwall .... 
Fort William 
SPUD wv nd Qoocccccesccecenccscecsesoese 
Hamilton ... 
Kingston 
Kitchener ... 
London 
Niagara Falls 
Oshawa .. 
Ottawa 


| Peterborough .. 


Port Artbur 


Sudbury 


Windsor 


Prairies— 


Brandon 
Calgary 


Lethbridge 
Medicine Hat 
Moose Jaw 
Prince Albert 
Regina 
Saskatoon 
Winnipeg 


British Colambia— 


| New Westminster 
Vancouver 
Victoria 


, Total Canada 35 Centres 
Total Canada 52 Centres 


Sportsmen’s Show 


A new feature of the 1954 Ca- 
nadian National Sportsmen's 
Show, to be held in Toronto 


March 12 to 20, will be an Inter- | 


national Motor Show displaying 
British and foréign cars, motor 
cyclés and allied equipment. 

To accommodate the increased 


*#|number of exhibitors this year, 


the Sportsmen’s show has leased 
additional space in the industry 
wing of the coliseum at the Cana- 
dian National Exhibition grounds, 
site of the show, The motor show 


years, the total 
| was $124 billions, an increase of 
10.8%. 


Bank debits for November, 1953 
| were up 14.7% for the 35 centres 
open in both years. 


Comparative figures follow: 


nis at Clearing Heuse Centres in Canada 
Nov.———-  ——-Eleven Mos.—— 
1952 


1952 1 
Millions of $ 
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112,310.6 


Adds Car Display 


; will be set out there along with 
}a wide range of boat and marine 
| exhibits. 


| The motor show, first of its kind 
|in Canada, is being arranged and 


| sponsored by the Society of Motor 
| Manufacturers. 


The Sportsmen's Show, expect- 
ed to be aouble the size of the 
1953 version, will include displays 
, of Sports, travel and camping 
| Ceaipenent, cottages and a dog 
show. ' 


estate | Want it up and ready for move-in 
agents are offering a one-story| the day before yesterday. Three 
building of 20,000 sq. ft., including | ©" four months is a pretty fair 
15% finished office ?rea, for $11,- estimate for a good s.zed building, new assignment 3 
000, land extra, and delivery in| but that is not good enough when | poth practical application and factory 
eight weeks. A sketch of the build- | UP against those who promise the | knowledge of the? company's products. 

t| building in eight weeks and de-| 


I have instances in mind where| !ivery on time, 


| 


? 


to be found in responsible quar- 
ters with the time-honored pro- 
cedure of engaging an architect 
and letting the job out for tender. 
There is criticism of the architect 
who steadfastly refuses’ to design 
a so-called standard building 
without frills and intricate fea- 
tures. There is criticism. of the 
time lost in engaging ar architect, 
preparation of drawings, haggling 
over detail, waiting “or the tend- 
ers to come in, revising drawings 
because of unexpectedly high 
costs, and finally getting the job 


fixed | Started. There is also discontent 
e| engendered by the strained rela- 


sketchiest of drawings are ever | tions believed to exis: between 


MOST FREQUENT SERVICE! 


architect and general contractor, 

and sub-contractors. There are A. P. BENOIT 

certain very definite truths here. | Appointment of A. P. Benoit, as com- 
We are living in a high speed|modity manager of hose products, Do- 


iety, Management might take | minion Rubber Company, has been an- 
: nounced by J, C. Alexander, general 


sales manager, Mechanical Goods Divi- 
sion % $38 70 
University engi- 6 


! 
| Mr. Benoit, a M¢Gill 
MONTREAL-GLASGOW RETURN® 


| neering graduate, hos been with Dominion 
$417.30 Montreal-London Return 


| Rubber for 18 7? and brings to his 
wide experience in 
*1.A.T.A. approved Off-Season 
‘Tourist Fare. 


jtwo years to decide on a new 
| building but having decided, they 


LS RN TT rR RS 

Need More Harmony to the limit, revamped their own Also ay ork ag 

I am afraid that unless archi-| organizations to include architec- 7 

their | tural services, and go to manage- 

attitudes manage- ment direct, the architect has 
only himself to blame. 


The contractor must 


For information, reservations, see your Travel Agent, 
Railway Ticket Office or TCA Office — 


TCA OFFICE IN TORONTO — NATIONAL BLDG., BAY & TEMPERANCE STS. 
& ARCADE ROYAL YORK HOTEL PHONE: PR 4611 


@ LUXURIOUS, NEW 


“ee ynsicllation 


SERVICE 


ment will turn more and more to 


| the company which can serve up| think 


peorge the spectacle of the chef| present relationship with archi- 
and the waiter at each others/| tects, and of an improved under- 
| throats. standing and sense of co-opera- 
Of course, the architect must|tion. A healthy and harmonious 


j often this devotion beclouds the} tractor and architect must plan 


duty which the architect has|and work at can mean faster 


Where builders have been pushed ' construction costs. 


SCLC Ms Cy tame) 


Bea 


ere 


, construction on schedule from the beginning. 


Two... 


Hepburn starts your job on time —on the date promised. 
Realistic starting-day estimates save you money by keeping 


THE FINANCIAL POST 


SAVE ON OFF-SEASON FARES UNTIL MARCH Sis? 


Save Time — Fly TCA overseas overnight. Weekly flights 
from Toronto, regular flights from Montreal and Gander, 
get you there sooner, let you stay longer. 


Save Money — Lowest Fares are now in effect on all 
TCA trans-Atlantic flights. And in Europe, too, rates are at 
their lowest for most hotels, tours and sight-seeing trips. 


Your costs are cut — but not your comfort! Enjpy the roomy 
seating of a spacious “North Star” Skyliner, famed for 
dependability — and the attentive personal service which 
has become part of the TCA tradition. 


Ve 
CANADA 
IVT 
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You profit FOUR ways by calling 
Hepburn for Structural Steel! 


Hepburn completes your job on time! The Hepburn facilities ~ 


four plants, large’steel stocks, thoroughly staffed Engineering 


and Drafting offices, and experienced fabricating and 


erecting personnel — can maintain the pace your job requires, 


THREE... ; 


Hepburn is accurate and reliable. You eliminate costly job delays 


— 49 years experience assures smooth coordination 
in structural steel. Outstanding yearly tonnage gains" 
over nearly half a century back Hepburn dependability. 


Hepburn is flexible! Experience includes warehouses, factories, 


schools, churches, hospitals, bridges, offices — large and 
small. Whatever your job — Hepburn has learned by doing 
many other jobs just like it. 


These 4 points make up the Hepburn Success Story! 
For your job on schedule and at a reasonable price, send it 
to Hepburn... for Structural Steel, Long Span or Open Web joists. 


HEPBURN DIVISIONS: 
e STRUCTURAL STEEL 


e FOUNDRY 
e CONSTRUCTION EQUIPMENT 


e MACHINE TOOL 


ohn T. Hepburn, 


STRUCTURAL 


$14 Dupont Street, Oliver 887 Toronto, Canada 


e@ GENERAL MACHINE SHOP 
e MATERIAL HANDLING 
e GEAR AND TRANSMISSION 
e WAREHOUSE STEEL 


Limited 


STEEL DIVISION 


‘ 





(53.3% Higher |; 


cs Outlays at Peak, Gov’t Refunding Up} 


Who the Borrowers Are 


Total 
Bonds 


Pro- ~~ 


Sales Canada vincial School Railway Utility 


Industrial 
and 


Miscel- 
laneous 


Public 


——_ Millions of Dollars 
272 


3,018 
j 


services produced) exceeded $24 
billions. This 5% increase over 
1952 was achieved despite a de- 
cline in prices for farm produets 
and other basic commodities. 
“Important activity in the 138 
petroleum, chemical, iron and ; 
steel, aluminum, base metals and 105 100 158 
hydro-electric industries provided 


SUN: OIL COMPANY LTD. 


TORONTO AND MONTREAL ~ 


added new strength to the founda- 
tion of our future prosperity,” | 
says Dominion Securities’ analyst. | 


/Govt. of Can. 
Government defense spending | Provincia! 
reached a peak of almost $200 mil- ao te seeeeene 
lions a month in the first quarter, | Public utility 
later leveled off at an annual rate | ©°Perations 
of $2 billions: “Both new capital 
investment and defense outlays 
are expected to conti.ue at high b-th production and 
” prices con- 
levels in 1954,” the booklet stétes, tributing to such modest contrac- 
While business prospects for /tion as may occur, the booklet 
1954 are generally goad, it seems | predicts. 
likely that some sectors of the 


258 


Tetal New Issues 
1053 1958 


Defense Spending ——; 


| 


Consumer spending should be | #ecurity. The remainder consisted 


791.0 
257.6 
2:71 
35.0 60.5 
283.7 
384.7 
1,969.1 


261 51 194 
217 35 284 
255 ii 
181 186 
153 
112 
254 


57 
70 


66 
133 
48 
33 
1 
13 
122 
138 


*Preliminary and subject to change. 


Where the Money Went 


———-- Division of Total 

New Capital —Refunding — 
1945 1952 1953 - 32 
— Millions ef Dollars ——————-——— 
960.0 341.0 1,000.0 450.0 
262.7 196.1 9.4 61.5 
261.5 217.1 sie i 

194.2 

289.1 

2,008.0 
The Government of Canada’s 
total issue of $1,960 millions in- 
cluded $860 millions in Canada 
Savings Bonds, a non-market 


economy will be less a-tive due to.) maintained, but a higher | f $1 billion of bonds with maturi- 


excess capacity, inventory adjust- 


proportion may be directed ‘to soft | ties ranging from one and a half 


ments or changes in pattern of | ood. at the expense ‘rf durable | to four and a half years, and $100 


consumer demand. Current views |i) oi. 
suggest a 1954 gross national 
Ol product of nearly the same dollar 
volume as 1953, with declines in 


With increasing compétition in 
all foreign markets, Canada’s ex- 
ports in 1953 declined, tly in 
value. In contrast to 's sur- 
plus, current aceount ions 
produced a large deficii ae 
was more than offset by | u- 
ing large scale inflow of ital 
from the U. S, and other countries. 


OSCAR E. JOHNSON The U. S. dollar started the year 


H. F. J, LEGGATT 


A. E. FRANCIS 
BY APPOINTMENT BY APPOINTMENT 
TO H.M. QUEEN ELIZABETH TO THE LATE 


THE QUEEN MOTHER QUEEN MARY 
FINE ART .DEALERS FINE ART DEALERS 


discount of %% by June, then 
gradually weakened to a 2%% 
discount at year-end. 
The over-all increase in new is- 
LEGGATT BROTHERS _||zx,f2=,20 nition nis 
| to $3,018 millions in 1953, was due 
principally to increased refunding | ! 
operations by the Government of 


Canada, the booklet points out. 
Issues for new capital totaled 


ESTABLISHED 1820 


WORKS OF ART 


30: ST. JAMES’S STRBET, 
LONDON, ENGLAND 


issues were more than offset by 


pose by federal, provincial and 
municipal governments. Volume 
of new issues placed in the U. §. 


Hise 
Eo 


$2,008 millions in 1953, $1,408 mil- | 4; 
lions in 1952. Declines in public | A 
utility and corporate ncw capital | ™* 


increased borrowings for this pur- August “ees 


oon was about 11.9% of the} 


total in each of the two years. 
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one, place, Gs once — 


SUOTHER DEPENDABLE BELL SERVICE 
e 


Without leaving your office, you 
can visit all units of your organiza- 
tion—by Bett TELetryps. This 
modern form of communication cuts 
down on tiresome travelling and 
costly meetings, for messages can be 
flashed back and forth between any 
or all machines, in the same town or 


from coast to coast. Plans, orders, 
requests, answers—all can be han- 
died in writing without delay in 
single form or multi-copy. 

For closer contact within your 
organization—for instant, accurate, 
economical communication —phone 
our nearest Business Office. 


@) THE BELL TELEPHONE COMPANY OF CANADA 


? 


millions of 25-year, 3%4% bonds 
offered initially to yield 3.85%. 


Yields of high grade bond issues 
showed a moderate rise in the 
first eight months, but eased con- 
siderably in the closing months. 
Here are theoretical yields, pay~ 
able in Canada, on Government of 
Canada bonds of 2, 5, 9 and 15 
year maturities. Figures are an-| 
nual averages, with 1953 rates 


at a 3% discount below the Cana- [representing yield on the 15th of | 
dian dollar, rose by stages to a|each month: 


THEORETICAL YIELDS, 
CANADA BONDS 
Mi year Oyear Syear 2 year | i 
1. 


it oeehe 225 1.73 41.43 
3 72 
64 
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2. 
2, 
2.67 
3.18 
3.58 
3.67 


ea terere 
S8Bne 
ern 
ioe 
an 


tf 


Raessessets 


Dekshor : s 
November. 
| December 


6 co Go Go be be ba Gh Ee Co ge te 
2SVesNusRssa 
£2 pao co Coes co gape eo L2 co 
SRAAISHLIRSRS 
(oto to to toes tomes beta te 
$2 co £0 00 $0 ba bs Gee to 20 Be 
SSS2esege 


aw 
wee 


Borrowing In U. S. 

By early fall, monetary develop- 
ments in the U. K. and U. S. led 
to an upsurge in high grade bond 
prices, and induced several large 
Canadian borrowers to raise new 
funds in the U. S. At year-end, 
yields on top grade provincial and 
municipal bonds had regained 
January levels and there were in- 
dications of continuing bond mar- 
ket strength into 1954. 


Provincial borrowings of $272 
millions were $14 millions over 
the 1952 level; almost half 
the total was raised in the VU. S. 
market. Ontario came to market 
three times, and Quebec, Mani- 
toba, Saskatchewan, New Bruns- 
wick and Nova Scotia also bor- 
rewed in the capital market. 


Schools and local improvements 
were the principal purposes of 
n.ainicipal financing which totaled 
$261 millions, an increase of $44 
millions on the year. Toronto, 
with $43 millions of debentures, 
was the biggest single borrower. 

Canadian railway financing 
amounted to just over $50 mil- 
lions, an increase of $15 millions 
over 1952. CPR sold two $25 mil- 
lion equipment trust certificate 
issues, one here and the other in 
the U.S. 

Public utility financing at $194 
millions was down about ~ third. 
‘the Ontario HEP raised $100 
millions in three borrowings. 


Corporation finance in 1953 at 
$280 millions was $105 millions 
lower than in 1952. Largest single 
issue was for $60 millions by 
Interprovincial Pipe Line, sold in 
the U. S. to help finance the 
Superior-Sarnia extension. 

The accompanying tables show 
volume of new Canadian bond 
issues by type of borrowers. for 
the years 1930 to 1953, and the 
distribution of 1953 bond tables. 


Wawanesa First to Offer 


Young Driver Discounts 

Wawanesa Mutual Insurance 
Co. has been offering under-age 
drivers who have taken a driver- 
training course, discounts on 
automobile insurance premiums 
in Western Canada for over a 
year. 

Wawanesa offered this dis- 
count first in British Columbia, 
and later in Manitoba and Al- 
berta. 

In The Financial Post Jan. 2 it 
was stated that the discount of- 
fered in Canada by the Allstate 
Insurance Co. of Chicago in De- 
cember, was “the first move by 
an insurance company in Canada 
to offer younger drivers... lower 
insurance rates in exchange for 
a reasonable guarantee of driving 
responsibility.” The Wewanesa 
plan in the three western prov- 
inces, was first in the fiid. 


January 30, 1954 
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The best creative people have big feef 


Look for the spark of genius in the eye. 
Look for the head in the clouds: 


Look for the mind that clicks with fresh 
new advertising ideas. 


But — if you want really great advertising 

that will sell a whale of a lot of goods and 

services, make sure that all this creative 

equipment is supported by a pair of big feet 
. firmly planted on the ground. ” 


YOUNG & RUBICAM; LTD 


DVERTISING 
Toronto @ Montreal ogondon, Eng 


New York @ Chicago @ Detroit @ San Francisce @ Hollywood. Mexice-City 


(United Stee! are sole manufacturers and 


sales representatives in Canada for all 
types of BALDWIN HYDRAULIC PRESSES) 


COME TO 


BALDWIN 
Chae ATs 


PRESSES 


Whether standard, or “‘tailor- 

made" to your specifications, 

you are sure of top efficiency 
«. at low operating cost. 


The popularity of Baldwin 

Hydraulic Presses grows all 

the time in Canada. Their 

dependable, economical 

performance has built for 

United Steel an enduring 

reputation for applying 

modern mechanical and 

engineering methods to 

individual problems of pulp and paper mills. 

Your nearest United Steel representative will be glad to give you 
complete details. Ask him for assisjance in solving your own 


particular problem. 


HYDRAULIC EQUIPMENT DIVISION . 


CORPORATION LIMITED 
TORONTO + WELLAND « MONTREAL + WINNIPEG « KIRKLAND LAKE 


535-18 N . 


Steam Platen Board Press 
4000 Ton Capacity 


Hy-Speed Pulp Baling Press 
835 Ton Capacity 


Steam Platen Plywood Press 
915 Ton Capacity 


ad 





Tomorrow is my Objective . 
Tomorrow is that unattainable future when my mind will function 
peer. It is when all knowledge has been assimilated—available 

instant use. It is when the motivations of every human being— 
their hopes cod fears—will be known and understood. 

Still it is a humble aspiration—the diligent seeking of perfection, 
che endless quest for truth’ The ead result aoust Of necessity be Seadler- 
ship and inspiration. - 

If value integrity and self discipline, and if you feel such an 
individ ividual could benefit your organization, you may contact me at 

BOX 153, THE FINANCIAL POST, TORONTO, ONT, 


REPRESENTATIVE AVAILABLE 


A Top Flight salesman, well acquainted with the Drug Trade in 
Ontacto withes to make a change. Excellent references and records 
of sales can be obtained from present empleyer. 10 years with 
the one Company. 

BOX 160, THE FINANCIAL POST, TORONTO, 


PURCHASING AGENT 


Presently employed but available immediately. Excellent, back- 


i lishing, organizing and managing purchasing depart- 
comme  onapinnng, Seth Se 


nts. Experienge obta large Cana 
orguniaetions Now located in Vancouver. 


” BOX 165, THE FINANCIAL POST, Toronto / 


METALLURGICAL ENGINEER REQUIRED 


Expanding Plant in Western Ontario requires Metallurgical 
Engineer. with experience in Carbon Alloy and Stainless 
steels. Applicants should give experience, age and salary 


expected. 
BOX 172, THE FINANCIAL. POST, TORONTO 


MAN WITH POTENTIAL 


Seeks a company offering him opportunity to work hard towards mutual 
benefit and advancement. lisa 5 cceilee 
ini (Ontario). radupte o' 

ee ee ae graduate in June 1954 from Harvard 
Business School. Gomarried and willing to travel and work anywhere in 
the world 

For personal contact, please write to 

BOX 170, THE FINANCIAL POST, TORONT®. 


British Columbia 
Opportunity 


Long established General Real Estate firm in Vancouver, 
B.C. has opening in active Mortgage department for 
experienced Manager on salary and profit shari1g basis. 
Favourable consideration would be given applicant who 
could introduce an additional outlet with funds available 
for Ist mortgages in B.C. All replies treated in strictest 
confidence. 


BCX NO, 156, THE FINANCIAL POST, TORONTO 





ment 
with 


SCOTS C.A. 


Bolence Sheet 0% at Jonvory, 1954. 


«¢ ‘spected colleagues of high calibre. 


EARNINGS 

— region $15,000 — with prospects! 

Detailed Industrial bistory gladly 

supplied — but Interview preferred, 
Box 155, The Financial Post, 

Toronto. 


SALES REPRESENTATIVE 
For Eastern Canada 


United States manufacturer, rated 
AAAI, desires a salaried sales rep- 
resentative for Quebec Province and 
stern Canada; remuneration will 
be salary, bonus and expenses with 
vacation and complete employee 
benefits. 
Previous experience in metchandis- 
ing kitchen and household products 
to retailers and wholesalers is de- 
sitable; position also includes mer- 
chandising marine sport equipment; 
company and products well known 
in Canada; desire applicant be mar- 
ried; age range 27 to 38; must be 
bi-lingual; own automobile and be 
willing to travel. 
Applicants are requested to give 


complete details regarding education! 


experience, address and phone num- 
ber in their reply. 
Qualified applicants will be con- 
tacted directly by a company rep- 
resentative; interview will be strictly 
confidential. 
Write 
Box No. 173 
The Financial Post, Toronto 


ACCOUNTANT AVAILABLE 


jon of a Printing Plant 


Thoroughly experienced in_ the Manage- 
ne eee : and Offset 


| MONTREAL BRANCH SALES 


| versity 


“Labor Roundup"’—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


CLASSIFIED 


ADVERTISEMENTS 


| POSITIONS WANTED 


| PROGRESSIVE rofesstonal Engineer 
(Civil) age 28, with one and a half years 
plant engineering an¢ one and a half 
| years sales engineering experience to- 
| gether with two year@ ot chartered ac- 
countancy trainine wishes to affiliate 
ressive busines« o: 

Financial Posi, 


n‘zatior. 
‘eronto. 


with an a 
| Box 158, 


| PROFESSIONAL ENGINEER, Training 
| course with major Manuiacturer, Age 28, 
Business Administration eve- 
|nings at U. of Toronto. Presently em- 

ployed as project enginee: scesponsible 

for co-ordinating al! phases of manufac- 
| ture Desires responsibe position in 
| Production or Administration. Box 145, 
| The Financial Post, Torr o, 


| Studying 


UNIVERSITY COMMERCE GRADUATE, 
veteran, twenty-nine, witn tive years 
experience in all phases of general ~in- 
surance, desires employment in either 
Company or Agency work, preferably in 
accounting or underwriting. Presently 
Maritimes, bu’ able to move 
63, The Financial Post, 


situate in 
| anywhere. Box } 
| Toronto, Ont 


CHARTERED ACCOUNTANT 


UNIVERSITY GRADUATE, age 35, de- 
sires executive position with industrial 
or commercial organizaiuon, preferably 
in Ontario, Alberta or British Columbia. 
Nine years executive exverience with 
substantial wholesale organization. Bcx 
| 164, The Financial Post, Toronto. 


STATISTICIAN AVA.LABLE 

| PRESENTLY EMPLOYED, specialist 
mines, oils; 

| experience. 

| time. Toronto location 


Financial Post, Toronto. 


also curporason, portfolio 
Non-promotional, full, part 
Box 168, The 


REGISTER” now 

available in Canada Published in Eng- | 

land every 2 weeks. Bargains galore. 

| $6.00 per year. Send subscriptions, to L, 

| Copp, 1930 McKay Ave {South B) Van- 
B.C. 


“THE | SURPLUS 


INDUSTRIAL RELATIONS 
| 


| couver, 


EXECUTIVE AVAILABLE 

WIDE SOUTH AMERICAN BUSINESS 
experience — acquainted with Canadian 
methods — desires position connected | 
with Latin America whiie hard work, | 
initiative and languages (English, French, 
Spanish) are required. Box 164, The | 
Financial Post, Toronto. 


~ Business Opportunity 


ccpneesacetnsestping en eocipneiemtiesiamnanstt aceite an 
THE ENGLISH ASSOCIATION of Ac- 
countants & Auditors Estab. 1941. Ex- 
amination June 1954. Applications by 30th 
April. For Exemption state experience. 


9 Charles Street, Newport. Mon. England. | , 


FOR KENT 
OFFICE 
service at very low cost. Let us explain 


| without obligation. MERCHANDISE BU- 


REAU. 432 West Ontario Street, Montreal. 


POSITIONS AVAILABLE 


SENIOR ANALYST AND STATISTICIAN 
for national industry-operated research 
organization. Capable of tmvestigating, 
creating, developing, executing and ad- 
ministering research assignments. Uni- 
degree in statistics necessary. 
Location Toronto, Salary according to 
qualifications. Box 154, The Financial 
Post, Toronto. 


yl 


FOR SALE 
INDUSTRIAL BUILDING 
AND WAREHOUSE 
In downtown Calgary approximately 
21,000 ft. floor space also off 

street parking. 
Box 132, The Financial Post, Torento 


OFFICE SPACE TO LET 


Available for rent February 1st, 1954, 
office space, over 450 Square feet, 
new floor, new finish, choice location 
in downtown Ottawa. 


Apply Box 171, The Financial Pest, Toronto 


LEASE BUILDINGS — 
VANCOUVER, B.C. 


Enquiries invited for new buildings on 
long term leases from responsible lessees 
in Vancouver and district. 

WM. 68. A. BOTHAM INVESTMENTS iTD. 
1198 West Pender Street, Vancouver, 8.C. 


DOWNTOWN HAMILTON 
PRESENT BANK OF NOVA SCOTIA 
PREMISES 


FOR SALE 


Lot 40 ft. by 137 ft. to a lane on King Street East one and 

one half blocks from King and James Streets. Ideal finan- 

cial or retail site. Bank is moving to larger quarters. Early 
possession, For full particulars write or phone 


CHAMBERS AND COMPANY 
Realtors . 
1415 PIGOTT BUILDING, HAMILTON, ONT. 


Phone: 7-3889 


FACTORY FOR RENT 


Centrally located in City of Galt approximately 25,000 
sq. ft. Floor Space. Concrete Floors, Modern Offices, Railway 
Sidings, room for expansion, Large Boiler, Iron Fireman Stoker, 
Unit Heaters, Heavy Wiring, immediate possession, 50c per 


sq. ft. or best offer. 


January 30, 1954 


THE FINANCIAL POST 


A Dominion-wide market place for 


Aye] 


MONTREAL, CANADA 
ST. JAMES STREET 


Building of 25,000 squore feet on 
five floors available for financial, 
imsurance, or other business in- 
stitution on the best part of Can- 
eda’s own “Wall Street’. Owner 
will consider long ‘term lease or 
offer to purchase. For information 
write HAROLD LANDE, O.C., 132 
St. Jamies Street West, Montreal. 


INVEST FOR PROFIT | 


Don't be ,caught napping. The Post! 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit | 
opportunities. Get these each week in| 


THE FINANCIAL POST 
By mail only $6 a year 


Established 1911 





S. LUNENFELD 


Phone EM, 3-9191 


159 Bay St., Toronto, Ont. 


SUPERB INVESTMENT OPPORTUNITY ! 


VACANT LAND ON KING AT BAY 
88’ front. 100’ depth 
VERY REASONABLY PRICED. 





buyers and seliers of land, 
residences and commercial buildings. 


FOR SALE 


Located in highest class Metropolitan Toronto Industrial area. 


16,000 sq. ft. on first floor—4,500 sq. ft. second; 2,400 sq, ft. . 


panelled offices — vault — Drive through doors — Truck level 
loading; 6” reinforced concrete floor—14’ ceilings; 600 KVA 
27,000/550V./60 cycle transformer ff desired. 114 Acre at rear 
for parking, outside storage and expansion, Available February. 
Call F. Y. Walters. 


J. A. WILLOUGHBY & SONS 


366 BAY ST. Realtors EM, 3-0604 


TO LEASE 


FACTORY OR WAREHOUSE SPACE 


12 ' 500 souare ter 


High Ceiling, Overhead Travelling Crane 
Heated, Railway Siding into Building 
Large Yard for Storage 
LOCATED IN HEAVY INDUSTRIAL AREA 
NEAR HAMILTON 


Box 162, The Financial Post, Toronto 
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PROPERTY FOR SALE 
OFFERING EXCELLENT 


BUSINESS OPPORTUNITY 


EDMONTON — ALB.:RTA 


OIL CAPITAL OF CANADA -—— THE NATION'S FASTEST GROWING CITY 


1 
i 
i 
é 
t 
i 
! 
i 
é 
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The services of a 33 year old University graduate and 
Chartered Accountant with six years of industrial experience 
as a Comptroller — six years full of devising accounting 
systems, preparing financial statements, budgeting and fore- 
casting, solving tax problems, streamlining office procedures 


FOR FURTHER PARTICULARS CONTACT MR. APPLEBY 


J. A. WILLOUGHBY & SONS, 
REALTORS 


1 Heath St. W., PR. 6276 


EXECUTIVE ACCOUNTANT 


Accountant with recognized professional accounting 
degree to reorganize and administer the accounting 
system and procedures in one of the largest public 
- hospitals in Ontario. This is a.position offering an 
exceptional adminisfrative opportunity and requir- 
ing mature executive ability. Reply, in absolute 
confidence, stating age, education, experience and 


salary expected to 
BOX 152, THE FINANCIAL POST, TORONTO 


PRODUCT MANAGER 


One of Canada’s expanding and progressive Elec- 
tronics Sales Organizations requires an experienced 
person for a new line of products involving radio 
commurtications equipment. Minimum age to be 35 
years with at least 10 years experience in the field. 
Required to organize product marketing programme 
on country wide basis. Graduate engineer or educa- 
tional equivalent preferred. Salary to be commensur- 
ate with qualifications and experience, plus bonus. 
Apply in writing-giving full particulars to 


BOX 139, THE FINANCIAL POST, TORONTO 


WANTED 
ADVERTISING AGENCY 
ACCOUNT EXECUTIVE 


Position with Windsor agency on large automotive accounts. 
Excellent opportunity for experienced agency man who hos a 
diversified and successful copy-contact background. 

If interested, send resume covering work and personal history. 


All replies, of course, completely confidential. Box ‘161, The 
Financial Post, Toronto. 


_ SERVICE MANAGER FOR CANADA 


Radio Communications Eqdtpment 


One of Canada’s expanding and progressive Elec- 
tronics Sales Organizations requires a National Serv- 
ice Manager to develop and administrate Service 
policies and procedures on a national basis. Appli- 
cant must be at least 35 years of age with a imum 

-of 5 years experience in the radio communications 
field. _Graduate engineer preferred with demon- 
strated administrative capacity and good general 
‘knowledge of Service requirements for radio com- 
munications equipment. to be commensurate 
with qualifications and experience. We are looking 
for a top-grade mature person to fill this position. 
Apply in writing giving full particulars to 

BOX 138, THE FINANCIAL POST, TORONTO 


- 


P-L PIER ERT BORO OR ae Se A 


and managing a staff. Available March Ist. 
A godd salary is required, but this is secondary to future 


prospect considerations. 


All replies will be treated with the strictest confidence. 
BOX 174, THE FINANCIAL POST, TORONTO 


TAX LOSSES 


Inactive Companies with Tax 


. Losses, Bought, Sold and Ne- 


gotiated. All 
confidential. 
Bex 106, The Financic!l Post, Toronto 


replies strictly 





WISH TO PURCHASE 
BUSINESS 


(up to $100,000) showing 
growth and steady earnings. 
Box 157, The Financial Post, Terento 


TV AND RADIO MANUFACTURER 


fully equipped and stoffed, inter- 
ested in deal providing adequate 
capital, distribution and manage- 
ment. Listed company available 
with tax loss position. 

Box 175, The Financial Post, Toronto 


FOR SALE 


Garnet machine in good condition. 


Made by- Proctor and 


Swartz. Can be seen in operation. Price $1,000.00. Delivery 


— April. 


BOX 166, THE FINANCIAL POST, TORONTO 


$200,000.00 


will purchase control of leading manufacturing and distributing 
Company with 1500 active dealers specializing in agricultural and 
industrial equipment located in Alberta, Canada’s fast-growing oil 
ond gas area. Company doing yearly business in seven figures on 
profitable growing basis and will stand thorough investigation, 
Business references required with reply. 


ESTATE OF GEO. A. ROBINSON, 
227-14th Ave. West, Calgary, Alberta 


METAL FABRICATING COMPANY 
Requires additiogfal work and capital. Has substantial tax 
loss position, is well organized with over 100 employees. 
Would consider merger or stock deal. Toronto-Hamilton area 
good fabricating tool machining equipment and 35,000 feet 
of buildings. 

Box 176, The Financial Post, Toronto 


BUSINESS OPPORTUNITY 


A Toronto operator and Canadian Distributors of a Revolutionary 
new and completely Automatic Hot Coffee machine using pure 


coffee and fresh cream, seeks dealers and operat f 
major city in Canada. yee 


For further particulars, write to — 


GENERAL AUTOMATIC BEVERAGES LIMITED 
3565 DUNDAS ST., WEST. TORONTO 9, ONTARIO 


Ae aE ea ES I Bee Bh MS ot 


ATTENTION: NEW INDUSTRY IN B. C. 
FOR SALE 


Factory buildings in two adjacent arena totalling 
100,000 sq. ft. and office building of 3,000 sq. ft. on 
eight acres in South Burnaby (Vancouver). Buildings 
ef wooden construction, not sprinklered but 75% 
steam heated and wired with 220 and 440 Volt circuits. 
Covered loading deck on Railroad siding adjoins fac- 
tory buildings. Very close to North Arm Fraser River 
and scow loading facilities. Wood waste or other com- 
bustible waste disposable at no cost. Terms 1/3 cash 
balance twelve years without interest. 


BOX 167, THE FINANCIAL POST, TORONTO 








FULL DEPTH 


et 
137 Foor oe 
| PO 


137’ frontage of the choicest business property in downtown 
Edmonton, is offered for sale. An idéal location for Bank) 
Retail Store or Office Building. Early possession. 


FOR FULL PARTICULARS, WRITE TO: 


T. W. PUE 


P.O. BOX 4430 SOUTH EDMONTON, ALBERTA 


BRANTFORD — ONTARIO 


(CENTER OF AN EXPANDING INDUSTRIAL AREA) 
TWO BUILDINGS — FOR SALE 


Both Buildings with wet pipe sprinkler systems 
throughout. 


Excellent Heating Facilities. 


Company is consolidating Operations in new plant 
and is offering the above buildings at attractive 
figures. 


#1 32,000 sq. ft: — For Factory-Office or 
Warehouse located in center of city on 
valuable property. 


#2 10,000 sq. ft.—one floor — equal 
amount of yard space. 


WILLIAMS TOOL CORPORATION OF CANADA LTD. 


BRANTFORD, CANADA 





stated. 
“Meanwhile, the company is 
anxious, as are-all its customers, 
to reduce the gas bills in this area 
at the earliest possible moment. 
The Niagara pipeline can- be in 
operation’ by November of this 
year.” ; . 
Consumers’ has been proposing 
consiruction of a gas pipeline 
from Niagara Falls to Toronto. 
The line would serve t6 distribute 
U.S. gas in the big’ Toronto 
market area. 


| United States: 
.. Fidelity & 
Guaranty 


34 King Street East 
TORONTO 


oe: 


HEARING DISTANCE 


= Instant speaking 
ys contact to al! key 
points in yourbusi- 

1 


ness. 


PRODUCTION 
DOUBLED 


Employees stay 
on the job, more 
‘inside’ ‘phone 
calls eliminated, 
more work accom- 
plished! 


No more hurrying and 
scurrying about the place... 
no man hunts. 


ELECTRO-VOX iis a wholly 
owned and operated Cana- 
dian company, with branches 
throvghout Canada, and fac- 
tory-trained specialists and 
service men, ‘ 


10 year guarantee 


Mail this coupon for partheadere 


ELECTRO-VOX INC. 
i 2222 Ontarie Street East, Montreal. i 


J Please send information as to the 
gomount of money ELECTRO-VOX can 
_—= an establishment. 
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| Trend of Business |Bankers Study 


Pulp production in Canada in 1953 amounted to 8,905,631 tons, 
1.2% from 8,797,194 in pr a Tt Aachen, 1 
pulp production was 741,644 tons, down < 

November's 757,001 tons. . 

entering Canada hit an all-time peak of 2.5 
year, up 10%- from previous high in 1952. All 
with largest numerical increases in 
Columbia, Quebec and New Brunswick, 
flour declined last year. Canada 
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60,443, cgmpared wi 


payments, 


, 


t valued at $567,906,882 in 
bu. at $621,292,402 in 1952. 
were 11,144,214 bbis., value 
13,246,269 bbls, at $116,054,531 


an annual rate, rose to 243.1 in 


January, from December’s 241.4. Still 0.6% below year ago, 
1.9% below two months ago (Nebsitt, Thomson index). 
last year in Canada was 739,377 tons, 7.5% 
higher than 1952’s 687,559, 2:8% lower than the all-time high 
of 761,042 in 1951, Exports off 24.1% last year. 
Wrapping paper production in Canada in 1953 totaled 238,147 
tons, up 6.1% from 224,467 in, 1952, but 5.8% below the record 
of 252,836 in 1951. Exports declined to 9,096 tons from 11,714 


in 1952, 


Industrial employment moved downward at Nov. 1 in first general 
decline since spring. DBS index stood at 116.9, compared with 


116.2 on Nov, 1, 1952—first 


unfavorable yearly comparison 


since early 1950, Labor-management disputes caused gubstan- 


Hospital admissions up 74% between 1943 and 1952 for all of 
Canada, while bed capacity increased 26%. Hospitals operat- 


ing above bed capacity were 


orthopaedic (110%), maternity 


(104%), communicable disease (103%) and convalescent 


hospitals (102%). 


More beer sold again in 1952, as Canadian breweries’ sales hit an! 
all-timte high ($303,929,962) for ninth successive year. Increase 


over previous year was 11%. 


almost nine times. 


Exports exceeded imports by 


More nickel, less copper produced in first 11 months of 1953 than 
in same period, 1952. Nickel output up 1.8%, primary copper 
production off fractionally, refined copper down 16.4%. 


Major Weekly Indicators 


Department store sales (% ch. from 
year earlier) 
Carloadings, total 
Eastern Canada 
Western Canada 
Iron &\steel (Mfg'd) 
Ores, concentrates 
Base metals 
Lumber, timber, plywood .. 
Cement 
Motor vehicle prod. ......... 
Bus. failures 4-wk. moving av. (No.) 
Bank of Canada holdings o 
securities ($ millions) 
Short term governments (§ millions) 
Long term governments ($ millions) 
Other securities ($ millions) 
Canadian dollar.(U.S. cents average) 
T.S.E. industrials index 
Bank Clearings 
Montreal ( ; millions) 
Toronto (§ millions) 
*Last issue’s data; latest available. 
?Ten-day month-end period. 


111% 
55,865 
33,810 
22,055 


—0.4% 
74,502 
45 


1 
2,176 


2,137 
517 
8,329 
8.8 


22 
9,123 
14.0 


2,263 2,193 | 
1,345 1,387 | 
895 890 7 
23 13 | 
102.709 102.874 | 
320.04 325.75 | 


403 
568 


9,200* 
14.5 


2,263 


1,345 
895 


23 
102.861 
322.58 


412 
545 


481 
510 


Facts by the Month 


WHAT WE PRODUCE— 
In all industries (Index) 
in facteries (Index) 
Tota! nondurable goods (Index) .. 
& bev, (Index) 
Textiles (Index) ... 
Clothing (Index) 
Chemical procucts (Index) .... 
Total durable goods iIndex) ....... 
tron & steel products (Index) 
Primary iron & steel (Index) 
From mines (Index) 
'Metals (Inde: 
Nonferrous & 
Gold (Index) .. 
From farms 
Hogs graded (000) 
Cattle deiivered (000) 
Flour (Index) .......cse+ssseveseseveres 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) 
—From forests 
Newsprint (000 tons) 
sPulp (000 tons) 


—Iin powerhouses 


Week Month Year| 


Ago Ago 
Month Two Mos. 

Ago 

248.5 

262.0 


Latest 


Year 
Age 
248.1 
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Electricity (Index) (seasonally adjusted) . 


WHAT WE SELL— 
eRetall sales (§ millions) 
Dept. store sales (§ millions) 
| Wholesale sales (value) (Index) 


Mfrs. outstdg. orders (value) (Index) .... 


Pass. car sales (units) 
WHAT’S ON HAND— 

Mfrs, inventories (value) (Index) 

Dept. store stock/sales ratio ........ doccd 
SPENDING, SAVING POWFR— 

Labor income (§ millions) 


Dividend payments (Index) (annual rate) . 


JOBS — 

Empleyment (Index) 

Mfg. employment (Index) 
CONSTRUCTION — 

Contract awards (§ millions) 
FOREIGN TRADE— 

Exports (§ millions) 
‘imports ($ millions) 
MONEY— 

Money supply ($ millidns) 

Cheques cashed ($ milliors) 


Savings Ceposits ($ millions) .......+.++++ 


Current public ioans ($ mi!lions) 
Life Insurance sales ($ millions) 


PRICES— 
Censumer price (index) 


344 
368 


348 


392 
362 d 


363 


5,148 
11,329 
4.916 
3,243 
224 


5,157 
10,446 
5,226 
3,648 
225 


5,236 
11,936 
5,148 
3,718 
225 
115.8 


116.2 116.7 


index bases: production, wholesale saies 1935-39= 100; employment, payrolls, 1949— 
100; marufacturers inventories, 1947 average--100; consumer price index, 1949= 100; 


manufacturers outstanding orders, Dec., 1952 


STRATEGIC MATERIALS-—Proeduction and Supply — 
Latest 


Steel ingots and castings (000 tons) 

Primary copper (000 tons) ........ 

Nickel +000 tons) 

Cement (000 bbl) .... «+. 

Lumber imifilion fbm) ... 
Exports (million fbm) 

sNew item this week 


= 100. 


Yr.teo % ehge. yr. 
te date 
+13 
2 


Month 
yr. age date 
306 38 


20.1 
+1 
334 a +1 


*Base period changed from 1939 to 1949100. 
Date for your file: The Financial Post, January 30, 1954. 


Company Reports 


To assist readers in appraising and com 


company financial statements, The 


paring 
Financial Pest has a uniform methed ef presenting cerporation accounts. Variations. 


Financial 


CHARTERED TRUST CO. net 
profit of $18§,171 for 1953 was 
26.2% higher, than 1952 net of 
$146,736. 

Net profit was highest yet re- 
corded, reports President R, R. 
Corson, In July, a branch office 
was opened on St. Clair Ave., 
Toronto. “Public acceptance _has 
indicated that the move was fully 
justified,” says the president. 


Annual meeting is Feb. 16, 
1953 1952 


5 $ 
Liabs. to public, etc.* 15,642,616 16,347,009 
Shareholders’ equity . 2,100,343 2,067,672 
*Secu by: 


Tetal 
aInciudes bonds and stocks. 
Estates account : 66, 
Net profit 
Edrned per Share .... 1‘ 


LONDON LIFE INSURANCE CO. 
reports new high records for life 


I | insurance purchased in Canada and 


insurance in force in 1953. New in- 


; surance bought from the company 


in 1953 exceeded $371 millions — the 
largest amount ever reported for 
Canada by any ¢ompany for one 
year’s business and $32. millions 
over 1952, it was stated, 

Insurance in force passed the 
$2,750 million mark, excluding 
annuities or business reinsured with 


the companies’ published reports are footnoted. 


amount in force has almost tripled 
in the last 10 years. 

Payments to policyholders and 
beneficiaries in 1953 reached new 
high levels. Payments under life 
policies were $26.9 millions with 
the payments to living policyholders 
more than twice the amount paid in 
death claims, In the accident and 
sickness branch, more than 125,000 
separate payments were made for 
a total amount exceeding $5.5 
millions. 

Total income (life branch, re- 
venue basis) rose to $74.7 millions, 
premium income and interest from 
investments both being higher. 
Assets at the yearend exceeded 
$447 millidns for the life branch. 

Mortgage loans were the chief 
avenue of investments in 1953 with 
new mortgages for the year total: 
ing $48 millions, up 30%, bringing 
total mortgage loans to over 31,000. 
Mortgages are now 42%_of the com- 
pany’s net invested assets, with 
bonds arid debentures 49%. 


1953 


Insurance in force .. 
New insurance 


other companies, This is a gain for Surp 


the year of $298 millions. The 


Ago | 


Setup For 


Housing Loans 


Although details of the plan 
under which banks will operate 
when lending money on housing 
mortgages are still lacking bank 
executives are studying the mat- 
ter with an eye to setting up the 
necessary organization as soon as 
necessary. 


It is expected the work of the 
banks will be confined to apprais- 
ing the credit of applicants for 
building loans, possibly search- 
ing titles and examining legal de- 
tails, making the loans under 
mortgage and collecting pay- 
ments of interest and principal. 


This latter part of the work is 
not popular with bankers who 
see much ill-will developing for 
the banks if they move to fore- 
close or evict a delinquent home 
buyer. . 

Actual inspection and appraisal 
of the building will be done by 
Central Mortgage & Housing 
Corp. and the banks will not be 
required to employ any techni- 
eal architectural or construction 
skills. 


But most bankers feel they 
have considerable to learn in the 
way of handling mortgage ac- 
counts. Some say one set oft books 
is like another and they wil! have 
no difficulty in establishing a 
special real-estate accounting de- 
partment. Others say they ex- 
pect to get help from their life 
insurance and trust company 
friends in initial »perations. 


In some quarters it is hinted 
capable mortgage loan men now 
with insurance or trust and loan 
companies would readily find 
employment with a bank. 


While normally all operations | 


will come under the head office, 
some bankers believe that a sys- 
tem of decentralization will be 
established. In larger centres, 
loan applications will be dealt 
with by a district supervisor. Ap- 
plications from smaller centres 


R.C.A. Victor chooses D 


EELS 


NEWLY COMPLETED RECORD PLANT FOR R.C.A, VICTOR, SMITHS FALLS, ONTARIO. AREA 48,000 sq. ft, 


We can help YOU too... 


Yes, Domex engineers can help you by taking over your 
const: iction problems from the very beginning and fitting one 
of our standardized structures into your requirements for floor 
space, style and practicability to your specific application. 
And by planning and doing the actual construction on 
Domex's standardized methods a great saving in time and 
money is effected, 


In short, we eliminate your construction problems from the 
drawing board to the keys of your finished building. 


Your company can join the many progressive manufacturers 
who have taken advantage of engineering skill from design 
to finished structures by turning your building problems over 
to Domex engineers. 


For further information write, wire or phone: 


will be forwarded to a territorial 
headquarters for processing. 

At the moment it is believed 
most of the necessary personnel 
can be developed from existing 
bank staffs. Studies of possible 
organization are being made by 


men of the level of supervisors, 
assistant general managers, man- 
agers of the larger branches, etc. 
The new NHA applies to the 
Quebec Savings Banks as well as 
the chartered banks. 

There is felt to be no imme- 
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DOMEX list of satisfied customers 
standardized structures include . . 


Canadian General Electric Co., Lid., 
Celanese Corporation of America, 
Maple Leaf Milling Company, 

Steel Company of Canada, 
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for its all Canadian, 


International Harvester Company of Canada, 


Gaspe Copper Mines, 
Malartic Gold Fields, 


Ontario Hydro-Electric Power Commission, 


The Bethlehem Stee! Corp., 
Imperial Oil Limited, 


Military establishments across Canada 
Novy and Canadian Army, 


DOMEX Utah 


HEAD OFFICE: 112 BOND STREET 


diate hurry; that staff require- 
ments will develop as the de- 
mand for loans from the. banks 
grows. 

In some quarters it is felt, how- 
ever, that if the banks are to 
lend on real estate they must be 


PURCHASES OF 
LIFE INSURANCE 
FROM THE LONDON LIFE 
REACHED AN ALL-TIME 

RECORD FOR CANADA 


were made in 1953, principally for the 


Total exceeded $371 million 


—over one million dollars 
for every day of the year 


Canadians bought 


1953 than ever before—and a new record 
was reached in the $371 million purchased 
from the London Life Insurance Company. 
This was $32 million more than 1952, 
which constituted the previous high mark. 


Life insurance in force increased by over 


$298 million and 


three-quarter billion dollars. Well over a 
million Canadians are insured with the 


London Life. ® 


Payments to policyholders and bene- 
ficiaries increased to almost $27 million for 
the year, with payments to living policy- 


HIGHLIGHTS 
of the ANNUAL REPORT 


Life insurance issued 


more life insurance in —an increase over 1952 of 


Life insurance in force 


Payments to policyholders 
and beneficiaries 
—an increase of 


Sickness and Accident 
benefit payments 


now exceeds two and —an increase of 


New mortgage 
investments in 1953 
—an increase of 


Total Assets . 
—an increase of 


Surplus Funds 
: —an increase of 


holders more than twice the amount paid 


in death claims. 
Inthe Sickness 


benefit payments reached a new high total 
of over $51, million. Over 125,000 separate 


and’ Accident Branch, 


London 


$371,000,000 
32,000,000 


$2,781,000,000 
—an increase of 298,000,000 


$26,900,000 
2,500,000 


$5,600,000 
800,000 


$48,000,000 
14,000,000 


$447,000,000 
38,000,000 


$16,400,900 
1,200,000 


payments were made during the year. 
New mortgage loans totalling $48 million 


including both the Royal Canadian 


LTD. 


TORONTC EM. 3-438 


authorized to charge a higher in- 
terest rate than the 6% maximum 
allowed by the Bank Act, Others 
point out that if a set rate is 
established by the revised NHA, 
there will be no question of com- 
petition among lenders. 


provision of new dwellings for people in 
all parts of Canada. There are now in effect 
more than 31,000 individual mortgage 


loans. Total assets are more than $447 
million and exceed liabilities by $16 
million, this surplus fund providing addi- 


tional protection to policyholders. 


The safeguarding of family living 
standards and the provision of money for 
the future are of paramount importance to 
Canadians. To maintain high levels of ef- 


ficiency in serving clients, training schools 


for salesmen and office employees were / 
carried on throughout the year. The 
emphasis is constantly on protection plans 
provinding maximum insurance coverage 
and low net cost to policyholders. 


The London Life enters its 80th year 


well prepared to carry on its traditions of 


. : 
Life INSURANCE COMPANY 


Head Office: London, Canada 


For a more detailed account of the 
Company's business in 1953, write 
the London Life head office, or call 
one of our branch offices for a copy 
of the Annual Report booklet. 


service, to present and new clients, through 
its 1,300 field representatives and its 75 
branch offices across Canada, 
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Hands Off as 
. You may be accused of talking 
to-yourself, but new electronic 
telephone attachment makes for 
a convenient, efficient and sani- 
tary operation. Instrument am- 
plifies both outgoing and incom- 
ing voices to permit conversa- 
tion. in normal speaking tones 
without holding the receiver 
and while looking in files, typ- 
ing, taking notes or even lying 
in bed or walking about the 
room, Can “attend” a meeting 
by merely phoning. Set is 
switched on by placing receiver 
on ‘gadget after number has 
been dialed. 


Global Postal Guide 


Wheel-card guide ‘gives postal 
rates and size limits of airmail, 
Ist, 2nd and 3rd class mail for 
domestic and foreign destina- 
tions, Handy, quick reference 


for office or home. 
> a - 


Cooler, No Weakener 
Plastic ice cubes consist of small 
closed plastic cubes filled with 
colored water. Advantages? 
They coo] but:don’t dilute your 
drink. 


Super Sticker 
Tab-style label holder of viny- 
lite plastic with activated ad- 
hesive that will not dry, peel or 
fall off when. properly applied, 
cemes in three widths — 4 in., 
% in. and I in. and in 6-in.| 
lengths, Ready for instant use, | 
it holds strips of the same widths | 
or larger labels or notices, 
. > . 


Bright Shelf 


Combination fluorescent wall 
fixture and shelf, 15 and 20) 
watts, is designed for permanent | 
installation or pinup. Said ideal | 
over cooking areas, medicine | 
cabinets, ranges, work benches, | 
under kitchen cupboards or} 
wherever extra light is required. | 
White baked enamel frame with 
chrome trim is equipped with | 
plastic shield for diffusing light | 
and convenience outlet. 
* > * 


Fry To Fancy 
Electric frying pan has dial for} 
heat regulation. Control can be| 
set for temperatures of 160 to 
420 degrees. | 
> 


For Club Car | 


Car table for use of back seat| 
passengers, attaches to back of | 
the front seat by metal straps 
and can be used in two or four-| 
door cars. Table top is 12 in. x 
30 in. dnd is made of hardwood 
fibre board finished in red, blue’ 
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ATTENTION: = 
Canadian Manufacturers and 
Distributors 


‘Publicize your new products. 
Send The Post news for mention 
in this column, 


or yellow enamel. Has steel 
legs 


black enameled hangers, ‘ 
and supports. When not in use,/ 
folds up and takes little more 
space than a folding. blanket. 

. +. os * 


Hot Spot - 
Single room in house can have 
its own air-filtered, thermostatic-| “ 
ally controlled heat independ-| of New Glasgow, N.S., has been 
ently of other rooms. Steam,| elected a director of the Bank 
obtained from a central boiler, ; of Canada. 


reer the aaa oa a . 
‘ered and warmed .by being] CPR Offers Pay 


ered and warmed . by being 
sucked'into the heater and then 
-returned to the room. 
= * ” 
; 5 MONTREAL (Staff) — Cana- 
F lat Binder : : dian Pacific Railways has offered 
Clip binder, available in flexible} to pay Winnipeg $250,000 a year 
bindings — both letter and cap /‘for 10 years in order to assist in 
size — requires no punching but| the maintenance of services sup- 
will hold firmly one sheet or up| plied to it by the city. 
to ¥% in. Clip lies flat with very) 1's a unique legal:situation that 
little more thickness than, the went up to the Privy Council and 
‘still is far from settled. But it is 
not a test case, because according 
to the railroad, there are no other 


sheets it hoids. Stock sizes ‘are 
bourid in” simulated leather in 

“municipalities in a comparable 
situation to Winnipeg. 


four colots.and. also on, special 
boards. Can be attached to prac- 
Here’s what happened: 
In 1881 CPR signed an agree- 


JOHN L. CAVANAGH 


tically any ‘binding, claim the 
manufacturers, in any position 


required. 
> 7 


Transparent But Tough the Railway’s properties in the 
Polyester film, resembling Cel-|-city would be exempt from taxes 
lophane in appearance, is said| for ever, providing certain con- 
to have a combination of me-| ditions were met. As the city and 
chanical strength, long-term re-| railroad grew, however, CPR 


ment with Winnipeg, stating that | 


U.S. Electronics 


Company Acquires 
Toronto Industry 


Industrial Electronics Ltd., To- 
ronto, has become a subsidiary of 
a U.S. producer of electronic and 
electromechanical equipment. It 
is moving to new and larger quar- 
ters in Toronto because of in- 
creased business. 

New parent firm is Servomech- 
anisms Inc., with three operating 
divisions in the U.S. 

The Canadian company will 
become “a major source of ad- 
vanced techniques in servo con- 
trols and instrumentation and 
design and production of analog 
and digital computers based on 
electronic servo principles.” The 
engineering department is being 
expanded to provide development 
and design facilities for these 
types of equipment; manufactur- 
ing and service facilities are also 
being expanded. The company 
will merchandise Servomechan- 
isms’ electronic and electrome- 
chanical control system compon- 
ents, as well as products of 
selected U. S. and European 
firms, An important item will be 
a line of servo and synchronous 
motors manufactured by the 
components division of Servo- 
mechanisms. 

Industrial Electronics will .con- 
tinue to operate-under its own 

name and produce its established 
product lines. These include vari- 
ous electrical and electronic test 
equipment and training aid de- 
vices, a full range of power rec- 
tifiers and electronic power sup- 
plies, photo electric controls, 
speed controls, foil welders, cus- 
| tom-built equipment. 

: Alexander S. Mackie will con- 
j tinue as president. and chief en- 
| gineer, Croydon H. Hartley, sales 
| director of the parent firm, be- 
| comes vice-president of Industrial 
Electronics. 


sistance to heat, chemical inert-| paid about $50,000 in taxes a/| 


hess, ani high dielectric | year, to compensate for city ser- 
strength. “an be used for tape,| vices to its buildings. located 
metallic yarn, metalized surfac-| away from the main yards. 
ing, thermal insulation, decora- | Despite the fact that the rail- 
laminates, metal lamina-| road met all the conditions im- 
plastic glazing, drum | posed by the old agreement, the 
| city fought in court to be allowed 
| to tax CPR’s properties. The 


. . . 
Industrial Towel | privy council eventually ruled in 
| favor of the railroad. 


Flameproof, all cotton dispos- | 


able towel for industrial use is| . te 
said to combine several advan- | ©! CPR offered to pay Winni- 


tages: Absorbs more than six| P®S $2-5 millions over 10 years, 


times its own weight in grease, | because “the city is providing 


oil or water, may be used for} 
wiping, cleaning, polishing, etc. | 


tive 
tions, 
liners. 


some necessary services for the 
railroad.” At last reports, CPR’s 
may be used wet or dry, elimi-| offer was not considered high 
nates hazards of grease-soaked | €®0Ush, and Winnipeg legislators 
rags. Offered in a variety of | Were preparing to turn it down. 
colors. 

CITY OF PETERBOROUGH, Ont., 
has sold $134,648 4%4% and $500,000 
442% serial debentures, dated Dec. 
31, 1953, to. a syndicate headed by 
Wood, Gundy & Co. Offered at 
prices to yield Irom 4.15% to 4.20%, 
the 4%4,% debentures mature 1954-68 
and the 4%% issued 1954-73, 
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For Sleeping- 
Vertical window®blinds for bed- 
room windows are made so that 
they can be operated by a push 
button — from bed, 


Last week, despite this deci- | 


H. Smith Offer To 


‘Donnacona Ends 


MONTREAL (Staff)—Howard 
Smith Paper Mills Ltd.’s offer to 
shareholders of Donnacona Paper 
Co. has finally expired. A total 
of 142,750 Howard Smith shares 
were issued in the exchange, rais- 
ing the number now outstanding 
to 1,742,750. 

Under the deal, launched in 
August, 1952, Howard Smith of- 
fered one and one quarter of its 
own Common shares for each 
Donnacona Common: share. On 
this basis, 114,200 Donnacona 
shares were acquired. Added to 
the 252,325 which Howard Smith 
already held prior to the offer 
makes a total of 366,525, or some 
| 96.5% of the 379,532 Donnacona 
| shares outstanding. 
| Howard Smith acquired con- 
| trolling interest in Donnacona in 
| 1948-49. 


First... and on schedule! This flying start 
towards the completion of a quantity of Redifon 
Sabre Flight Simulators is the satisfactory outcome 
of the closest co-operation between the Royal 
Canadian Air Force and Redifon at every stage 
since the placing of this important contract. 

_ Redifon Flight Simulators are a major contribution 
to safe and efficient training standards. Without 
leaving the ground pilots thoroughly understand 


controls and are fully 
of instrument flight. 
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Flight Simulator Division: 
REDIFON LIMITE 


the function and positioning of all instruments, 
become familiar with the use of flight and power 


trained in the technique 


Brain of the simulator. These computors solve the equations 
which express the movement of the aircraft in flight. 


D; 


WEBBER STREET, 
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The J. Pascal Hardware Company Ltd. 
chooses SYLVANIA to light world’s 
‘ largest hardware store 


Efficient lighting is a vitally,important factor in- modern 
store merchandising. Itis significant that The J, Pascal Hardware 
Company Ltd.uses Sylvania fluorescent lamps exclusively tolight 
its main Montreal store—the largest hardware store in the world, 
Naturally, all stores in the Pascal chain sell Sylvania lamps. 

In addition to providing sales-making illumination; 
these Sylvania lamps are economical, Today's buyer of Sylvania 
fluorescent lamps gets a “bonus” of light, as a result of recent 
engineering advances. New stabilized phosphor now makes 
Sylvania lamps brighter to start with , ; . makes them stay 
brighter throughout their long life. 

When planning a fluorescent lighting installation it pays 
to buy Sylvania. The name Sylvania on a fluorescent lamp means 
you are getting the most for your lighting dollars. 


*SYIVANIA 


ELECTRIC (CANADA) LTD. 


Msnufacturers of Fluorescent, Incandescent and Photoflash Lamps 
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Heed Office & Plantm 
Drummondyille, Que. 
General Sales Offices 
Montreal, Que. 
DISTRIBUTORS IN LEADING 
CITIES ACROSS CANADA | 


Simulator cockpit is exact reproduction of Flight recorder ... A travelling pen passes 
F86E Sabre jet interceptor, correct to the-last through the appropriate charted positions 
nut and bolt. on the map recofding the aircraft's track. 


Kedifon 


FLIGHT SIMULATORS 


ENGLAND.A menufecturing Company in the Rediffusios greup 


Instructor reproduces normal flight and emen 
gency conditions from this console and creates 
problems which the trainee must solve, 


LONDON, 8.£.1 
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It’s the Biggest Thing 


Operated by one man, this automatic four-station 
shell molding machine will produce 120 complete 


he 
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resin-based molds in an hour... 


Canadian Team Develops 
New Foundry Process 


By W. L. DACK 
There’s a revolution under way in the age- 
old foundry process. of casting metals. 
And Canadians are up in the forefront of 
the new developments. 
They have developed a method which: 
—uses resins and sand to make the mold; 
—produces molds by automatic machine; 


—clamps the mold halves tightly to pro- 
duce closer tolerances; 

—leaves a finished product which re- 
quires little machine work. 


“They” are Robert Andrews and Robert 
Forbes, still in their 30's, president and vice- 
president respectively of Shell«Cast Alloys 
Ltd., of Guelph. 

It’s quite a story. 

It started when Forbes, ex-Army major 
and employee of a foundry, paused over an 
obscure, five-line item in a November, 1947, 
issue of a U.S, trade magazine. 

The item was a brief notice that a German 
patent had been declared public property by 
a U.S. technical mission to Germany, The 
patent, the Croning process, was said to pro- 
duce foundry castings to very close toler- 
ances by an entirely new technique using 
plastic resins. 

Forbes had sweated in the dust and heat 
of a foundry process which hasn’t changed 
much since the days of the Pharaohs. He 
knew. the limitations and problems of the 
old process: packing sand around a wooden 
or metal pattern, then getting the plate out 
without disturbing the pattern in the sand, 
putting the halves together and holding them 
there while the metal was poured in, break- 
ing the form apart and then machining the 
casting unti] the finished product emerged. 
It was repeated over and over, once for each 
casting required. 

He wrote Washington for more informa- 
tion. The replies were slow and discourag- 
ingly brief. Forbes learned that phenolic 
resins were “mixed with sand to form a 
“shell mold”—but not much more.. That shell 
mold is the heart of the new process: a thin 
hard mold into which the molten metal is 
poured and which is thrown away when the 
casting is taken out. 

But magic gives up its secrets reluctantly. 
Long nights of cooking pungent mixtures on 
a kitchen stove, long hours of research and 
long months of disappointments awaited the 
two “Bobs.” 


Experiments in the Basement 


The first real step was taken when Robert 
Forbes wrote to Bakelite Corp.—the big 
U.S.-Canada chemical firm—for suitable 
resins, The early experiments were carried 
out in the basement of his Guelph home. He 
mixed up his first batch of resins and sand 
and then applied the mixture by hand to a 
simple pattern plate which had first been 
heated on an old gas cooker. The first re- 
sults—and a good many afterwards—were 
complete failures. Either the molds could 
not be removed from the pattern plate or 
were too soft to hold their shape. 

Forbes persisted for three or four months, 
varying the proportions of his mixes of sand 
and resin and his temperatures. Then he 
tried a new batch of resins and releasing 
agents (chemicals added to make the mold 
and finished article part company a little 
more readily). But still the results were un- 
satisfactory. The night work after a full day 
at the foundry was taking a good deal of 
the starch out of Forbes. He decided to set 
the experiment aside for a while. Then he 
met Robert Andrews, at that time executive 
assistant to the vice-president of Gilson's 
Manufacturing Co, of Guelph. 

Andrews had a remarkable engineering 
background in wartime England :and later 
Canada, He had been entrusted with highly 
responsible positions in the Ministry of Air- 
craft Production in U.K., and in the radar 
defense system. He had a couple of note- 
worthy patented inventions to his credit. 
Andrews’ cool, analytic approach to an in- 
ventive problem, his even, cheerful tempera- 
yent, was an ideal counterfoil to Forbes’ 
gometimes impetuous nature. 


( 


Quickly Forbes’ equipment was moved 
over to the Andrews: home to take advantage 
of the better heat control afforded by a 
modern. electric stove. The two-man team 
first reviewed the work done so far and then 
laid out a tentative development program. 

Unfortunately the modern kitchen doesn’t 
lend itself to foundry practices. The sand 
had a disturbing habit of reappearing in the 
food. 

“At this time our meals took on a strong 
taste of fgrfnaldehyde,” Andrews says. Des- 
pairing, Mrs, Andrews evicted the team to 
the obscurity of the basement. 

Bakelite, which had been doing a lot of 
research of its own on special] resins, had 
sént some improved varieties on to Guelph. 
About this time, too, Dow Chemical produced 
the first commercial silicone oil. The base- 
ment scientists found that this oi] greatly 
facilitated release of the shell molds from 
the pattern plates. 


Design Automatic Equipment 


Gradually results improved and the team 
became confident that the process was prac- 
tical and could be made economical by use 
of automatic equipment, If the night hours 
had been long before, they stretched out still 
further asrrising hope dispelled all idea of 
time. 

The designer of the team—Bob Andrews— 
began to sketch his first special automatic 
equipment. By early spring 1952-he had 
completed designs of all the’ essential 
machines and laid out a small pilot plant. 
First sod was turned on May 1 of that year 
and by December the first castings were 
being submitted for customer approval. 

This stage was exciting. Although, one 
man had: been hired to share the work, 
Andrews and Forbes shepherded almost 
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Robert Forbes, left, of Shell-Alloy Castings Litd., 
holds one-half shell mold; Robert Andrews holds 


the finished product . . .« 


every shell mold through the various stages 
to the final casting personally. The auto- 
matie shell molding machine—Andrews’ 
pride and joy—was functioning smoothly, By 
April of last year they had decided to ex- 
pand their little plant to the point where 
they could produce 4 tons of castings per 
8-hr, shift. By adding two more automatic 
molding machines they could turn out 160- 
180 molds per hour. 

But in their mounting enthusiasm they 
raced head on into near calamity, Their 
money ran out. One week they wouldn’t 
have been able to pay their very faithful 
help—now raised to five—had not a cheque 
for an advance payment of a job come in. 


-As it was the bank came to the rescue with 


Still there were not enough 
funds to purchase the all-important and 
costly pattern plates. Without these they 
couldn’t quote on or accept new business. The 
pattern plates were costing anywhere from 
$500 to $3,000 each, depending on the size, 
the complexity of design and dégree of 
tolerance required in the casting. 

In desperation the team decided to re- 
organize, They surrendered a part of their 
interests in the new limited company set 
up—Shell-Cast Alloys—in return for enough 
money to bring their expanded plant into 
actual foundry operation. Now, although still 
more money is required to enable them to 
accept the sizeable business knocking at their 
door, they aren't too concerned, Interesting 
developments are taking place. Representa- 
tives of some of the largest industrial firms 
in the country, including the automobile, 
aviation and agricultural equipment in- 
dustry, have journeyed to Guelph to person- 
ally investigate the Shell-Cast process. Most 
have conceded it is the most promising they 
have seen. 


Many Active in U. S. 

Although maybe a thousand foundries in 
the U.S. and Canada are actively experi- 
menting with shel] molding, there are no 
more than 10 or 12 firms in commercial pro- 
duction at the moment. The biggest is Ford 
Motors in U.S.'and they are very secretive 
about how much shell molding they are 


a small loan. 


doing. Authorities who should know say 
Ford is using some two earloads of resins a 
month at their new specialty foundry at 
Willow Run. It is common knowledge that 
Ford is molding exhaust‘ valves, camshafts, 
crankshafts, rocker arms, etc., by the shell 
mold process, Ford of Canada, looking 
forward to early entrance into the shell 
molding field, is still in the experimental 
stage. c 

Although U.S. firms have _ invested 
millions in the new foundry process, 
Andrews and Forbes think Shell-Cast Alloys 
have developed such improvements in both 
the automatic molding mathine and pour-off 
equipment as to give their process a big 
advantage. One device in particular in the 
pour-off mechanism has-enabled them to 
overcome one of the biggest headaches in 
shell molding. It is the first thing they 
rushed to patent. 

One of the biggest problems in shell 
molding has been to keep the two halves 
of the mold from separating when hot 
metal is poured in. Some shell molders 
hold the two halves together by clamps, 
and others by means of steel shot 
packed around the molds. Andrews and 
Forbes pack their molds into the box by 
pouring special] steel shot around them, But 
here’s where the secret comes in. By means 
of what they call a specially designed 
“magnetic compacting unit” the steel shot is 
given a surge of magnetism which makes 
the shot hold the two halves of the mold 
tightly together over their entire surface. 
This enables the Shell-Cast Alloys process 
to maintain the same contro] of tolerances 
across the parting line of the mold as in the 
body of the mold. It is undoubtedly 
Andrews’ and Forbes’ greatest contribution 
to the shell mold process. 

But there is another important problem in 
shell molding which the pair have helped 
overcome. Due to the relatively high cost of 
resin used to bind the sand together (about 
28c a lb.) and the fact that a shell mold 
can only be used once, a method had to be 
found whereby the smallest quantity of resin 
would produce a shell mold of maximum 
strength. Most of the shell molders today 


silk after molten metal is poured into 
mold held firmly in place in steel “flask” by mag- 
’ netized steel shot and then... 
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shell 


are using resin in a ratio of 6 to 8 parts to 
sand. Shell-Cast Alloys in its automatic shell 
molding machine is using resin in a 44%% 
proportion with sand, Andrews figures the 
saving amounts to around $20’a ton of mix. 

The shell molding process is suitable for 
use with alloy and. stainless steels, brasses, 
bronze, ductile iron and recently satisfactory 
techniques have been worked out for mag- 
nesium which overcome early. burning 
troubles 

This about sums up what Andrews thinks 
about the potential of the process: 

“There’s no doubt in my mind that the 
process will largely replace conventional 
sand molding of ferrous metals over the next 
5 to i0 years.” 


Expanding Resins Output 


Many foundry experts in U.S. and Canada 
will back up Andrews’ forecast. Bakelite— 
chief producer of the phenolic type resins so 
far best suited to the shell molding process 
—has been expanding facilities rapidly to 
meet an anticipated huge jump in demand 
over the next three or four years. 

But some of the foundry people will not 
go quite as far as Andrews in calling the 
future for the new process. They say there 
will always be a place for the conventional 
sand mioltiie in many types of castings 
where close tolerances and smooth surfaces 
are not essential. 

Here’s why Andrews thinks the trend to 
shell molding inevitable: 

Castings from this process have smoother 
surfaces, more accurate dimensions. Be- 
cause of this they require less machining 
afterwards. Naturally the advantage of shell 
molding is greatest when hard-to-machine 
materials have to be used. Andrews cites 
the case of a marine propeller where a large 
part of the total cost is in the hand-finishing 
operations. In the case of forgings where 
design requirements dictate use of hard-to- 
forge materials, shell molding is more than 
economical. 

“These are the type of jobs we're getting 
right now,” Andrews smiles wryly: “The 


> ” 
tough ones. 


Among the jobs being turned out by Sheil- 
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passed through to the “shot dump” station, where 
shot falls in trough, broken mold is raked aside 
and finished casting remains (foreground). 


Cast Alloys at the moment is a part for a 
guided missile (another one-is in the de- 
velopment stage); several parts for radar 
equipment; commercial castings for a small 
hand tool. 


Not Always Cheaper 


“But don’t get the idea that shell molding 
produces cheaper castings inherently. The 
original pattern plate cost is high—higher 
than in the traditional sand process because 
you are going after greater accuracy. On 
top of that is the relatively high cost of your 
resins, But because the finish of the casting 
is better, the tolerance closer and percentage 
of sound castings higher, it is economical to 
shell cast many articles for which there are 
long runs.” 

Another big advantage in shell molding— 
unlike the standard fotindry process it lends 
itself readily to complete mechanization 
without need of skilled labor. There have 
been some instances where good molds have 
been produced after a few minutes’ training 
by men who have never before seen the 
inside of a foundry. 

Use of resins in the molding process is.not 
entirely new. For many years natural resins 
have been used as a binder in the dry sand 
process used extensively in core making 
(solid castings). But in this process a whole 
box of sand and resin mix has to be used 
for each mold and the resultant mold is a 
thick cumbetsome one which has to be 
baked for one to four hours afterward. In 
the new shel] mold process there is a saving 
of up to 90% in sand and resin mix and the 
complete operation takes only 60-90 seconds. 

From a strictly foundryman’s standpoint 
shell molding affords a 15-20% higher metal 
yield than in other process (less has to be 
removed and returned for remelting); a 
much lower rate of rejects, as low as 1% 
against 7% in an average conventional sand 
foundry. 

“The big barrier right now to the rapid 
expansion of the shell molding process is 
desire of conventiana] foundrymen to amort- 
ize their investment in what will be obsolete 
plant and equipmrent before making the big 
change,” Andrews says. 


What the U.S. Report on Trade Can Mean to Our Exports 


No Loud Praise In Ottawa, But It Can Be A Step Toward Opening Up World Channels 


By MICHAEL BARKWAY 


OTTAWA (Staff)— Canada will not get 
much direct benefit from the tariff recom- 
mendations of the U. S. Randall Commission 
on foreign economic policy, even if they are 
brought into effect. 

This country came nearer than any other 
to exhausting the 50% reduction of tariffs 
from 1945 levels which the President was 
allowed to negotiate under the Reciprocal 
Trade Agreements Act. The Randal] Com- 
mission report presented last week end 
would let him reduce rates in the next three 
years only by 15% — 5% each year — of 
existing levels. 

This means that where the tariff on a 
Canadian product is now 40%, the U, S. 
would only .be allowed to bring it down to 
34% in three years. There are not many 
Canadian commodities where the difference 
between 40% and 34% would increase 
exports, 

Where we are more like!) to benefit is 
from afiy new conressions which might be 
made to other countries. We can negotiate 
directly with the United States, under GATT, 
only on those commodities of which we are 
their chief supplier. But if the Randall re- 
commendations give other countries a 
chance to negotiate further substantial reduc- 
tions, we might get some incidental benefit 
from them. 

The secondary tariff recommendations 
(see checklist, ‘page 28) probably sound bet- 
ter than they are. If a product is being 
imported into the United States in “neg- 
ligible quantities” it is presumably because 
the tariff rate is so high that nothing can get 
past it. In the odd case, half off a prohibitive 
tariff may be a scaleable tariff. In most cases 
even half is likely to remain prohibitive. 

Again, it sounds pretty good 4o redugp all 


tariffs of over 50% ad valorem to 50%, But 
there’s very little that can get past a 50% 
tariff. This is still a rate which is generally 
regarded as prohibitive. 


The Official Canadian View 


Officially, the Canadian Government is 
bound to welcome the Randall Report as a 
step in the right direction. It was quite 
obviously written in an attempt not to re- 
commend what the United States ought to 
do, but what it might be possible to get the 
Congress to accept. 

Canada, officially, has to welcome an at- 
tempt to get the Congress to move in the 
right direction and cannot challenge the 
Commission's judgment of what Congress 
might accept. When the Randall recom- 
mendations are being &ttacked in the U., S. 
for suggesting too much, it is not for Canada 
or any other country to weaken them further 
by complaining that they propose too little. 
It is therefore unlikely that any official word 
will be uttered here which might appear 
to “crab” the report. 

But nobody here pins too much hope on 
it. It has been apparent for some time that 
the conversion of the United States to a 
liberal trade policy would be a slow busi- 
ness—a matter of years not of months, If 
the Randall Report contributes to this slow 
conversion, it ‘is to be welcomed, But it’s 
no good’ pretending that it brings us much 
nearer the goal of freer world trade this 
year. 

The Canadian Government, in fact, never 
expected the report to bring much direct 
benefit to Canada, though it would have 
liked rather more generous‘ proposals for 
tariff cuts and customs simplification. Offi- 
cial Canadian hopes have been set, rather, on 
the indirect benefits which woul€ come to us 


by the United States being more liberal to- 
ward sterling, European and other soft- 
currency countries. It is essentially in this 
light that the Government has been judging 
the recommendations of Mr, Randall and his 
fellow-commissioners. 


Some Disappointing Features 


On this view, the disappointments prob- 
ably predominate. So here they are. The 
causes for encouragement, of which there 
are some real ones, follow. 


Disappointing to Canadians are these 


features: 


1. It is known that Mr. Randall, who is 
Chairman of the Board of Inland Steel, and 
the majority of the Commission would have 
recommended far more sweeping reforms 
if they had followed their own judgment. 
But they accepted, at almost every point 
in their report, major concessions eto the 
protectionist congressional point of view — 
in the hope that by so doing they would 
get unanimous approval. Better to get an 
inch which Congress would approve, they 
obviously argued, than to get a yard which 
would be turned down. 


But, in the result, they made all their 
concessions for nothing. Representatives 
Reed and Simpson are flatly opposed.to the 
whole thing, and Senator Milliken — who 
Was recognized from away back as a sort of 
pivot of congressional opinion — has de- 
nounced the whole report, but signed most 
of it. 

Certainly a major congressional battle. has 
not been avoided. And if it had tobe a 
battle it is a pity that the liberal forces are 
not fighting for something more worthwhile. 

If the President is at last to Jead a real 
fight for his views, it is a pit not to be 


; 


fighting for his real views instead of for 
a compromise that failed. 

2. Because of this determination to com- 
promise, the majority of the Commission 
recommended only a three-year extension of 
the Reciprocal Trade Agreement Act, al- 
though it also urged the importance of stab- 
ility in U. S. policy and wanted an exten- 
sion for at least 10 years. 

3. The proposed limit on the President's 
power to reduce tariffs during the three 
years is almost derisory. 5% per year, for 
a total of 15%, on present levels, can only 
be taken as a token reduction: its practical 
significance is very small. 


They Keep These Clauses 


4. Maintenance of the “peril point” and 
“escape clause” provisions of the existing 
law retains the two main features which 
have invalidated much of the U. S. attempt 
to reduce tariffs since the war, Combined 
they manage to say: “We won't reduce any 
tariffs if any domestic industry is going to 
be hurt.. And if we make a mistake and 
do hurt a domestic industry by reducing 
them, we will quickly put them back .up 
again. Or else we'll impose a quota, which 
would be even worse for the foreign 
exporter.” 

The peril point provision limits the power 
to negotiate. ‘The escape clause leaves a 
perpetual doubt whether a reduction once 
negotiated will be allowed to stick: it makes 
every other trading nation question all the 
time whether the U.S. will stick by its word 
or not. (For explanation see. checklist on 
page 28). 

5. The approach to customs simplification, 
to which Canada has always attached such 
importance, appears academic and ineffec- 
tive. “Studies” by i bodies are sug- 


gested. They are to simplify, first, the classi- 
fications which are in ‘the tariff schedules, 
and second the mass of articles which are not 
specifically mentioned. This latter class .is 
now apt to be assessed by the U.S. customs 
on the grounds of its “similitude” to some- 
thing else br of its “component of chief value” 
whether or not this has anything to do with 
its function and purpose. This is the basis 
on which TV tubes are now assessed as 
“household glassware” dutiable at 40%. 

Certainly no one here denies that classifi- 
cations and rates need a thorough overhaul. 
But the proposal for overhaul is difficult to 
welcome with much warmth without some 
assurance about its effect. If the classifica- 
tions are redefined and simplified, if unclassi- 
fied goods are put into some sort of.order, 
will the revisions put everything into the 
highest possible class or the lowest? If they 
go into the highest we might be better off 
as we are—though the new rules would have 
to be pretty bad to be worse than the present 
uncertainty. 


The Encouraging Points 


The main factor on the encouraging side 
is one which everybody had already assumed 
—and therefore discounted—months ago. It 
is that the Randal] Commission would be “on 
the right side of the fence,” that its general 
approach would be liberal, and that it would 
at least recommend a “step in the right direc- 
tion”—as it has done. 

To be more specific, Ottawa has found en- 
couragement in these points: 

1. The recommendations about the U.S. 
attitude to convertibility, They amount to 
saying that the $3.3 billions of gold and dol- 
lar holdings of the I.M.F. should be used as 
a “standby reserve” to back up any move to- 
ward convertibility by the sterling area or 

(Continued on page 28) 
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- Defense Contracts 


Here are defense contracts of $10,000 or more awarded Canadian firms 


d the last half of December by the 
and 


Department Defense Production 
Construction (1951) Ltd. The list, including construction 


awards, totals $3,962,748, Classified contracts and amendments to earlier 


orders are omitted. 


a tes ie 
Acme, Bertram Machine Took, Toronto; r ry 


Addison Industries Ltd., Toronto; communication equipment.. 
Atlas Radio Corp., Toronto; voltmeters ........ eset vsed dv dtes > 
Aviation Electric Ltd., Montreal; generators .......---+++++ ioe 
Bay Office Furniture Co.,,Toronto; metal storage cabinets 

Bell Telephone Co. of Ottawa; equipment ....... ae 
Belt Mfg. Co. of Canada, Toronto; shoulder bags ...-.. 

Belt Mfg. Co. of Canada, Toronto; shoulder bags ‘ 
Brantford Coach & Body, Brantford; ammunition trailers 
Brantford Cordage Co., Brantford; manila rope 

Brantford Cordage Co., Brantford; manila and hemp rope 
British Yukon Navigation Co., Whitehorse; petroleum products 


Canada Western Cordage Ca., Vancouver; manila rope . 
Canada Wire & Cable Co., Ottawa; electric cable .,..,.....++- 
Canadair Ltd., Montreal; ground handling equipment . 
Canadian Arsenals, Ottawa; cartridge cases 

Canadian Arsenals Ltd,, Ottawa; ammunition 

Canadian General Electric, Ottawa; armament test equipment.. 
Canadian Industries Ltd., Montréal; ammunition 


| Canadian Ingersoll-Rand, Montreal; air compressor 


Consolidated Engines & Machinery Co., Montreal; diesel gener- 
ator set and attachments ..... panied cn pdvee 08a 0% eedesetnitace . 


| Geo. W. Crothers Lid., Toronto; ships’ machinery .......:...+++ 


Geo. W. Crothers Ltd., Toronto; ships’ machinery .......-+++- . 
Geo. W. Crothers Ltd., Toronto; ships’ machinery 
Geo. W. Crothers Ltd., Toronto; excavator equipment . 
Greenfield Tap & Die Corp. of Canada Ltd., Galt, Ont.; ships 
COMPONENTS 6 .o. ccc e ee ccecceberesecesenees soerecedes soehe ‘ 
Halifax Shipyards Ltd., Halifax; ship repair ......++++++ 
Herbert Metalcraft Co., Montreal;-tool chests 
E. Hoffman Machinery Supply Ltd., Toronto; machinery 
House of Otho Gibbons, Dartmouth, N.S.; mobile unit storage.. 
Imperial Oil Ltd., Ottawa; furnace fuel oil 
Independent Cap & Hat Co., Moptreal; winter caps .......- ae 
Laiterie Fortier Lte., Levis, Que.; milk ......\...- wise Sciaee . 
Machine Works Ltd., Montreal; storage racks .......+++.+ decbce ; 
John A. Maclsaac Constr., Whitehorse; lumber ........ sighecee ° 
Marine Industries Ltd., Sorél, Que.; ships’ machinery ... ° 
Massey+Harris-Ferguson Ltd., Toronto; forging and machining... 
Measurement Eng. Ltd., Arnprior, Ont:; communication eqpt. . 
Mussens Canada Ltd., Montreal; aircraft servicing equipment. . 
A. 8. Nicholson & Son Ltd., Burlington, Ont.; ammunition boxes 
Principal Cap & Sportswear Inc., Montreal; winter caps 
Remingtoty Rand Ltd., Ottawa; bookkeeping machines 
Resident Buyer Service, Montreal; hydraulic jacks 
Ross Eng., Ville La Salle, Que.; aircraft maintenance platforms 
Ross Eng., Ville La Salle, Que.; aircraft maintenance platforms 
Royal Metal Mfg. Co., Galt, Ont.; tables : 
Russel-Hipwell Engines, Owen Sound, Ont.; fire pumps for ships 
Russel-Hipwell Engines, Owen Sound, Ont.; lire pumps for ships 
Standard Wiping Products Co., Montreal; wiping rags . 
Stark Electronic Instruments, Ajax, Ont.; electronic equipment. ° 
Stark Electronic Instruments, Ajax; electronic equipment 
Swift Canadian Co., Quebec; dairy products 
Tip Top Tailors Ltd., Toronto; women’s jackets 
Trans Canada Airlines, Montreal; aircraft maintenance 
| Thos. K. Webster Ltd., Ottawa; tool chests 


Value 


32,785 
15,061 
381,000 


10,250 
12,450 
200,000 
20,968 


Contracts Awarded by Defense Construction (1951) Limited 


| December 16-31 Inclusive 


| Canadian Brown Steel Co.,"Brandon, Man.; steel tanks 
| Eastern Woodworkers Lid., New Glasgow, N.S.; barracks 
| Foundation Co, of Canada, Toronto; warehouse building 
| Kenney Construction, Yarmouth, N.S.; men’s mess building .... 
| Man. Power Comm., Winnipeg; modification of sub-station ... 
| W. S. McKnight Ltd., Moncton; connecting up of new boiler and 
| supply and isstall-auxiliary equipment 
| Municipal Spraying & Contracting Co., Halifax; roads & park- 
ing ‘areas s» 

Northland Construction Co., Val D'or, Que.; garage & workshop 

| Standard Constr., Halifax; alterations to buildings 


a 


30,196 
171,700 
32,750 
261,630 
22,200 
38,850 
27,742 
51,630 
22,980 


| 


astrueted by 


Land Survey and Purchase 
Design 

Engineering 

Construction 

Piant Layout 

Buildings for Sale or Lease 


CORPORATE GIVING IN CAN- or the questions: Just how far 
ADA for Committee on Corpor-|can a company go in corporate 
ate Giving in Canada; Clarke, | giving? the 


Who should get 


Irwin & Co., Toronto; 148 pp.; | money? Is giving away company | presented in a fresh light along | FIRST THOUSAND DAYS; priv- | 


$5. money playing fair with share- 
The result of a 14-month study, | holders? Who should make the 
the volume fills a long standing | decisions within the company? 
| gap in Canadian business libraries | 
by giving a detailed picture of THIS IS SASKATCHEWAN, by 
what Canadian corporations give, 


LIMITED 


January 30, 1954 THE 


FINANCIAL POST is 


Almost 50,000 square feet, and located in the famous industrial area 
of Scarborough, this modern plant consolidates the firm's operations 
for the production of collapsible metal tubes and aluminum extrusions, 
All design, engineering and construction of the plant was handled by 
Commercial Leaseholds Limited including many requirements peculiar 
to the process. Plant is designed for ease of expansion and includes all 
usual features of truckwell, sprinklers, finished office and service areas, 
paved roads and parking, landscaping, etc. 
Industry contemplating building or expansion is, invited to appraise the 
accomplishments of this engineering organization. Occupation of com- 
pleted buildings can be arranged on either a rental or sale basis, Write 
today for full information. 


| Unlike many “area” 

|there is much interest here for 
| both the native and the Canadian 
| who has never seen the province. 
'For the native, the familiar is 


| with a lot of material that he 
jhasn’t read before. For other 
Canadians, this young Saskatch- 
ewan writer presents a panoramic 


books, | 


of the present. and in doing so, 
uncovers the mixture of aristo- 
crats and the humble settlers who 
were Saskatchewan pioneers. 


ate diary of Haroid S. Ickes; 
Musson Book Co., Toronto; 738 
pp.; $7.50. 

This book throws. considerable 


COMMERCIAL LEASEHOLDS LIMITED weap orice: HAMILTON, CANADA 


BOOKS FOR BUSINESSMEN 


mation of U. S. policies. In giving 
the intimate details of the struggle 
fo> power within Franklin D. 
Roosevelt’s cabinet from 1933 to 
1944 the book infers the reasoning 
for Republican decisions today. 
| Harold S. Ickes was a member of 
| F.D.R.’s “inner cabinet” from 1933 
|to the president’s death. He de- 
| scribes in detail the decisions af- 


(picture of his province delving | new light on one of the subjects | £¢cting the leading figures in U. S. 


Robert Moon; Ryerson Press, | into the past just enough to give | of most importance to Canadians | Public life through the two dec- 


| background to the several moods ' today—the background to the for- #d¢s in diary form. 


Formal Inquiry on Lumber how they give and why. It an- Toronto; sen $4. ae 


Demanded by B.C. Truckers, 


Special Correspondence which they could cut costs of pro- 
VANCOUVER — British Co-! duction and secure other benefits 
| lumbia’s timber corporations have | in freedom from. pvlitica] inter- 
| lifted the steel from the last of| ference. It is unlikely the Gov- 
|their logging railways and are) ernment will act favorably on the 
presenting the old locomotives to} Commission plan. Neither does 
historical societies a; souvenirs of| the Government appear to look 
|a forgotten age. They're all| with any fervor on an agitation in 
turned to trucks. } the press for an appointment of a 
Correspondingly, the Truck) highway commission. 
Loggers Association has become Rejects Brief Inquiry 
large and important and at a con- | It is understood that a few 
vention in Vancouver recently | months. ag Premier Bennett dis- 
11,800 delegates were registered.| cussed with Chief Justice Sloan 
Corridors of “Hotel Vancouver | an idea that the jurist might hold 
| were jammed with power saws/a further brief inquiry to bring 
|and diesel engines, some tele-| his former findings up to date for 
| scoped models in glass cases,| the benefit of the industry, but ‘it 
/ others ready to run, |appears Chief Justice Sloan was 
e Most imporfant resolution pass- | unwilling to go into the ma‘ter ex- 
ed at a three-day meeting was a| cept on the basis of another full- 
demand on the Provincial Gov-| fledged investigation. And there 
ernment for a royal commission, | the matter dropped. 
The lumber business is obviously} At former conventions of the | 
troubled with higher costs and|truck loggers class. it became | 
shrinking markets and many | fashionable for the experts to warn 
\, | people who produ’e or trade in|the industry that the end of 
Lpaenney or pulp are demanding a| timber supplies was in sight, but 
clearer declaration of government | nothing like that is heard now. 
policy. | One leading authority speaking 
This particularly relates to the | here last week stated the best col- 
so-called forest. management) lective opinion to be that forest 
license system. The previous! growth is now comfortably sup- 
coalition government inaugurated | porting the annual cut. 
this plan by which pulp and news-| An official statement more than 
print . companies, particularly,| confirms this view. In 1951, the 
| were guaranteed certain govern-|B. C. Forestry department estim- 
ment forest areas and future; ated standing trees totaling 76 
o.77-,| supplies so that their high-cost | billion feet on the coastal area, 
===, |industries would not in a few} mostly on the hillsides of Vancou- 
| years become short of basic mater-| ver Island. Since ther, the Fed- 
ials. Many large companies availed | eral Government joined with the 
themselves of this scheme to se-| Provincials to enumerate all avail- 
cure a considerable acreage. The} able resources, using airplanes 
plan did not so readily apply to} and ground survey parties for a 
individual truck operators, though | careful enumeration. 
the government arranged to set Up to a few weeks ago the count 
aside areas for the smaller groups. | showed 146 billion feet~and they 
“Blanket” Applications | had not nearly finished covering 
It was at this stage that more| the ground. Besides this is a scat- 
than 100 blanket applications for | tered but huge forest over the in- 
quite vast acreages were received | terior table land. 
by the goverriment and virtually It looks as if available total sup- 
all these are now on the “peffd-| plies of standing tin:ber may ex- 
ing” list, The question naturally} ceed 300 billion feet, so that an 
arisés if room does not exist for a/ annual cut of four or five billion 
certain amount of political pre-| feet seems not excessive. | 
ference. Anyway, the Truck Log-| Re OM eh a, 
gers Association would like - to American Increase | 


have a roya] commission look into | 


the merits of the whole question. | Ai 1 
In 1945, Chief Justice Gordon | r Services Here 


FAMED 


LUXURY 
AS LOW AS... 


r ${5200 
TOURIST 


Reserve now aboard the 
luxurious EMPRESS OF 
FRANCE or EMPRESS OF 
AUSTRALIA .at attractive 
“Thrift Season” fares: as 
low as $152 Tourist, $212 
First Class. Enjoy a week 
of leisure and luxury, pam- 


American Airlines expects to 


pered with Canadian Pacific 
meals and service. Sailings 
from Saint John, N.B., Feb. 
17, Mar. 17, 24, Apr. 9. 
Special sailing from New 
York: 

EMPRESS OF SCOTLAND 
March 29. 


Assistance with: passports and 

full information from your own 

trovel agent or any Canadian 
Pacific office. 


Sloan opened an enquiry, which | , : ‘ 
lasted 18 months, and strongly re-| imerease services to Canada this | 


commended that the entire admin- | ¥¢4r with possible addition of the 


istration of forestry be taken out 
of the hands of a regular depart- 
ment of government and given, in- 
stead, to an independent commis- 
sion which would develop a con- 
tinuing policy free from political 
interférence, 

The Goverriment at that time 
rejected this plan because it took 
executive power out of the hands 
of elected representatives of the 
people. Under E. C. Kennéy, a 
Liberal minister, the Coalition 
Government adopted most of the 
other suggestions of Chief Justice 
Sloan, but rejected the plan for 
an overriding commission, 

This ig exactly where it stands 
today under the ‘Social Credit 
Government. With the situation 
becoming stringent in the lumber 
business, the truck-loggers believe 
that under a commission . they 

|might .obtain conditions gnder 


'54 passenger DC-6’s on the 
| Toronto-New York 
| this spring. 

Last year American became the 
first airline in the world to fly 
| more than 3 billion passenger 
| miles in one year—an increase of 
| 13.2% over 1952, 

Low-fare aircoach travel ac- 
}¢ounted for 17.1% of- the total 
| passenger miles as compared with 
| 13% of the total carried in 1952. 
Other* highlights for 1953: an in- 
crease in passenger capacity with 
the introduction of the new DC-7 
airliners; a 16.5% gain in air 
freight carried fom 46,898,000 ton 
miles in 1952 to 54,659,000 ton 
miles in 1953; the all important 
load factor, the “break-even 
point” (percentage of available 
seat miles occupied) dropped 
— 72.5% in 1952 to 67.7% i 
1 1953. 


run early 


New STYLE and BEAUTY - New SPLIT-SECOND RESPONSE 


“dome-shaped” 
combustion chamber design. The DeSoto 
Powermaster, teamed with PowerFlite, 
provides pick-up new to six-cylinder auto- 
mobiles. 


You'll be a standout in any company in the 
distinctive DeSoto for 1954—for here is 
dramatic new beauty and matchless driving 
ease, ina truly finer car, 


You'll ‘enjoy the smooth, fast getaway 
and acceleration of PowerFlite fully- 
automatic transmission—the simplest way 
to drive without gearshift or clutch. The 
DeSoto FireDome V-8 gives you the thrill- 
ing performance of a new 170 h.p. engine, 


with the now famous 


You'll admire the long, impressive sweep 
of DeSoto’s style , . . the radiant new 
colours .. . the inner richness and luxury 
that surround you as you drive—proudly 
in command of the road! 


of the 


work by power, is in action all the time. Available 
at moderate cost on all 1954 models, 


Your Choice of two Great Series: DESOTO FireDome V-8 - DESOTO Powermaster 6 


See Them at Your Dodge-DeSoto Dealer’s 


23% 


MANUFACTURED IN CANADA BY CHRYSLER CORPORA 
OF CANADA, LIMITED ee 
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Keep The Soo On The Move 


Jam. 31,1950 to Nov. 2, 1953 - 


_ . 57.6% INCREASE 


MUTUAL ACCUMULATING BUND 


ASK FOR COPY OF 
LATEST PROSPECTUS 


276 ST. JAMES ST. . - MONTREAL 
ait Retisbe 


* 
MAIN & PORTAGE AVE.. WINNIPEG 
1838 HAMILTON ST. ..-. REGINA 
S10. STH AVE _W.----- CALGARY — 
525 SEYMOUR ST. -- VANCOUVER 


Remberton 


meres 


VANCOUVER 
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Hi. E. (Bud) Owen started out with a motorbike and 10c parcel delivery 18 years ago. 
Now he counts nine vans in his fast-stepping fleet at the Soo. 


|! $75 a week and up, and conhsider|saved bus fare by having Bud 


themselves the best-paid in the) fetch and carry for them. 
i “I got a very nice start with 


old Bud Owen could retire com- | year and a half, I bought my first 


612 VIEW ST. «-.-+--- VICTORIA 
—_————_- « —— —_—— < 
The Western City Company 
Lisnsted 


N 


oe 


Stanbury Aeon 


INVESTMENT 


SECURITIES 


Te 


fortably tomorrow, if he wanted 


truck, a half-ton pickup.” 


Local gossip has it that 38-year- | that,” he says. “Then in about a 


to. Certainly, he has the confi- 
dence in his staff to take a month 
off for hunting in the fall, attend 
as many as five business conven- 
tions in a year, and take a holiday 
whenever the mood strikes him. 
A 17-year-old son is now learn- 
ing the business as a driver, and 
@ younger daughter has her eye 
on the secretary’s job eventually. 

“I guess no other trucker from 
the Soo bothers much with con- 
ventions,” he says seriously. “I 


used to figure that I couldn't | 


afford to take time off, either, but 
it really pays. You pick up a lot 
of good ideas at conventions, as 
well as having a holiday.” 
Sault Ste. Marie’s population of 
close to 40,000 keeps Bud’s Trans- 
fer pretty busy with loéal ..d 


By 1943, three black and red 
trucks bore Bud’s name, and in 
1945, he moved into the long-dis- 
tance moving business. He never 
considered going into the taxi 
business, and steers clear of high- 
way freight haulage. He's ambi- 
tious, but figures that business is 
filled with risks and headaches. 
And he got away from the type 
of trucking that built his business, 
although he still handles mail 

}order and store deliveries for 
| Eaton’s in the Soo. 

“I don’t bother much with 
parcels now, for two reasons. 
|; One, you could get all kinds of 
| help during the depression at low 
| cost, but wages are too high for 
|that sort of thing now. And 
| secondly, I need experienced men 

for my other work, and it doesn’t 


| 


Among the 
smart styles 
at your cBrine 
dealers is the ‘Comet’ 
set fashioned in amaz- 
ingly tough, scuff 
resistant Duralite— 
See it before you go. 


many 


LADIES AEROPACK AND TRAIN CASE 
MATCHED 


‘BRINE 
M exoonsen By B-0-A-C roe sala 


Going to any of these 21 cities? 


in CANADA 

MONTREAL—Sheraton- 

Mt. Royal 

The Lourentien 
TORONTO—King Edward 
WINDSOR—Prince Edward 
HAMILTON—Royal Connaught 
NIAGARA FALLS—Sheraton-Brock 


in the U.S.A. 
DETROIT 
CINCINNATI 
CHICAGO 
ST. LOUIS 
WORCESTER 
PITTSFIELD, Mass. 
SPRINGFIELD, Moss. 


BOSTON 
PROVIDENCE 
NEW YORK 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 
WASHINGTON 


ROOMS RESERVED BY TELETYPE 


Here or in US.A.,don’tlandina the name of any of the cities 
distant city without a comfortable _ listed here . . . and the date you'll 
place to stay. Your room can be arrive. We'll advise you of prices 
reserved—quickly, easily by free and rooms available. Then, if we 


‘| room. In the following five years | 


long-distance moving. He makes | pay to have two classifications of 
trips to Ottawa every couple of drivers on the same staff, one 
weeks, and at least one trip a/ getting a much higher salary 
week to Toronto. He is the local | than the other.” 
agent for Allied Van Lines Ltd. Nineé-Truck Fleet 
which is actually a booking agent | Bud’s Transf includ : 
for a group of trucking com-|, SSS SEDATE, SCIEES BINS 
‘ : ; rucks of various makes—pickups, 
panies, with offices in the States, @ Mateo ven for neck deli 
in Toronto and Winnipeg. r ae ee 
moving vans, and two tractor- 
Coast to Coast |trailer units for long-distance 
With the franchise of the Allied |} moving. About the only special- 
Vans, Bud's Transfer can make| ized equipment is a portable gin- 
hauls ‘to either coast, and south! pole mounted on the back of a 
into the States, so that his vans | sturdy truck, used for removing 
have hauled loads to Halifax, and | vaults or pianos from second-story 
to Vancouver Island, and south to’ windows. 
Memphis, Tenn. Hearst, in North- Storage of furniture is a natural 
ern Ontario, and Swan River, in| sideline to the moving business. 
Manitoba, are his farthest north | When the City of Sault Ste. Marie 
points to date. He also'packs and | built a new firehall in the west 
crates shipments for all parts of|end of town, the big red brick 
the world, including Japan and | building on Wallace Terrace came 
Australia. He has received and/|up for sale. It was an ideal site 
delivered shipments from Austria, |for Bud’s Transfer. The ramps 
France and the Channel Islands, | were already built, the approaches 
usually in “lift vans”—a huge | were good With plenty of park- 
packing case holding the furnish-|ing space in the rear, and there 
ings of an entire househéld. |was plenty of space in the old 
In addition, Owen is now op-| four-story building. 
erating a booking office for Bud’s| Owen took over the firehall in 
Transfer in Sudbury, 293 miles | 1951, and by putting in lockers 
east of the Soo. j}and a mezzanine floor, he can 
Bud Owen arrived in Sault Ste.| accommodate 300 roomfuls of 
Marie in 1929, a rosy-cheeked,|furniture. It is the only heated 
open-faced kid of 14, and prompt- | storage in the district, and tem- 
ly began hawking the local paper | perature is not permitted to fall 
on street corners. Then he got a} below 40 degrees. He offers a 
job at S. S. Kresge in the stock- | mothproofing service as well. 
“Whenever business gets a little 
he filled in in various capacities | slack, we remember to drum up 
in the store, gained a lot of gen- | interest in this aspect,” he admits 
eral business experience, and| cheerfully. “We point out that 
made a host of friends. It seemed | things in storage are mot only 


Sheraton Teletype service. 
dust contact your nearest 
Sheraton Hotel and agk for 
“Teletype Reservations”. Give 
MONTREAL: LA. 4869 


can meet your needs, we'll reserve 

you a room, in any of these 21 

cities. No obligation, of course, 

even though you cancel. , 
TORONTO: EM. 8-7608 


Sueraton Horeis @ 


€ 
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to him that what the Soo needed 
was a small parcel delivery. 
And so in 1935 he. turned his 
motorcycle into a workhorse, with 
a carrier on the side. The red 
motorbike with the slogan “Par- 
cels anywhere in the city, 10c” be- 
came a familiar sight on every 
street in town. At 10c, people 


modern 
business 
uses 
Private 
Wire 
Teletype 


orders, specifications — sent with the speed of light ... 


‘instantly, accurately duplicated in type, on, one or all machines 


‘in your private network . . . acknowledged 
tor answered immediately . . . no delays, 
ino mistakes, no misunderstandings. 
PW Teletype speeds orders, eliminates 
costly duplication of warehousing and in- 
ventories. There's a place for Private Wire 


‘Teletype in your business, 


Call your nearest tele- 
graph office. Our com- 
munications expert will 
demonstrate, witheut 


aT Thal 
NATIONAL 
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safer, but that it’s a good time to 

| have that job done once the rugs 
and furniture are out of the 
jhouse. We guarantee the moth- 
proofing for five years. Jobs like 
that are a way of holding your 
staff together in slack periods, 
like in the winter. That’s why we 
do our own reconditioning of 
imotors and rebuilding of vans 
| then too.” 

Bud Owen is proud of the 
safety record of his drivers, con- 
siders himself “very fortunate” 
. . » then admits that the drivers 
are trained and cautioned about 
the hazards of their profession. 
Some icing in winter and a little 
fog on the Sudbury run are the 
main menaces, an improvement 
over earlier years when soft 
roads in springtime made driving 
a nightmare. The hills around 

| Sudbury used to be something of 
a problem, but “Highway 17 from 
the Soo to North Bay is excellent 
now, probably the best in the 
province,” Owen says. 
Insurance Policy 

Unforeseen hazards are covered 
by insurance. For instance, the 
first trip to Halifax was made 
with a loaded trailer. Just outside 
Amherst, N.S., the tractor caught 
fire through defective workman- 
ship, and only with the help of a 
Hydro truck was the driver able 
to get the trailer disconnected 
and pulled out of danger. Such 
accidents can happen without 
warning, and Owen advises ship- 
pers to place major risk insurance 
on their goods in transit. 

“Doesn't the company cover all 
insurance?” 


Alberta Distillers 
Expands B. C. Office 
A 


sales operations of Alberta 
Distillers Ltd., Calgary, are to be 
conducted from expanded offices in 
Vancouver. General offices accom- 
modation in Vancouver has been 
tripled by the complete conversion 
of two business frontages adjoining 
the original office. . 
Vice-president and General Man- 
ager George H. Reifel has moved 
from Calgary to the Vancouver 
office. “A steadily increasing de- 
mand for Alberta Distillers’ prod- 
ucts in both domestic and export 
markets” is reported by Mr. Reifel. 
“Our forward planning for 1954 
will give special attention to the 
huge potential in Eastern Canada,” 
he added, “and we may announce 
a program in this regard within the 
next few months.” 


. 


“It’s just asking for trouble for 
any mover to state that every- 
thing’s covered by insurance. 
Moving damage in one out of 10 
cases runs $5-$15. We make out 
several copies of a very complete 
inver.tory before we start to pack 
or move goods, and try to indicate 
previous.damage with red tape. 
Well, people sometimes maxe 
extravagant claims, but on the 
whole, we’re quick to pay for 
damages, After all, we advertise 
‘the best move you’ve ever made,’ 
and the very best advertising is 
a satisfied customer.” 


i 
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SIR ANDREW MocTAGGART COLIN A. CAMPBELL 
Announcement has been made in Toronto of the forma- 
tion of Balfour Beatty & Co. (Canada): Limited, as 
Canadian subsidiary of Balfour Beatty & Co. Limited, 
one of the largest British firms in the-engineering and 
construction industry. President is Sir Andrew 
MacTaggart, who is also chairman of Power Securities 
Corporation, vice-president of the International Feder- 
ation of Builders and Civii Engineering Contractors, 


The Cock 
and the Jewel 


A COCK, scratching the ground for something to 
eat, turned up a Jewel that had by chance been 
dropped there. “Ho!” said he, “a fine thing you are, no 
doubt, and, had your owner found you, great would 
his joy have been. But for me! give me a single grain 
of corn before all the jewels in the world.” 


MORAL: It’s far more important to have the 
things you really need, than to have luxuries. 
That’s why you should do as so many other far- 
sighted Canadians do—build up a savings account 
at The Canadian Bank of Commerce. Then 

you will be sure you need never go without the 


necessities of life. Visit our nearest branch today. 
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ANDREW 8. SHARP H. G. McHAPFIE 
and member of British Employers’ Confederation. 
Secretary-treasurer is Colin A. Campbell, prominent 
Canadian mining engineer, former Ontario provincial 
cabinet minister and member of Parliament. Vice- 
president and general manager, Mr. Sharp has been 
general manager for Balfour Beatty in the Middle East. 
Fourth director is Mr. McHaffie, manager in Canada 
of British Thomson-Houston Export Co. Ltd. 


Hlustration by Arthur Rackham, from the 


Heinemann Edition of Aesop's Fables. 


The Canadian Bank of Commerce 


For information, write to 


United Kingdom Trade Commissioner 
at the nearest of these addresses: 


Artist's drawing of scale model 
Atomic Power 


at Sellafield, Comberland 


56 SPARKS ST., OTTAWA 4 

1111 BEAVER HALL HILL, MONTREAL 1 
67 YONGE ST., TORONTO 1 

403 ROYAL BANK BLDG., WINNIPEG 
10053 JASPER AVE., EDMONTON 

850 W. HASTINGS ST., VANCOUVER 1 


Britain's new industrial age 


Britain’s science and engineering foresight is 
giving the world its first atomic power 
station for industry. 

The same skill will be found in the 

thousands of products on view at the 

British Industries Fair. Here you can see the 
new Britain—poised and prepared to meet 

the challenge of the atomic age. Come and see 
what Britain offers you for use today and 

in pace with tomorrow. 


ant to be constructed 


come to Britain for 
the thirty-third 


BRITISH 
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INDUSTRIES FAIR 
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May 3-14 1954 





January 30, 1954 THE FINANCIAL POST 20 


/ § 
O’KEEFE’S The new CARTER-BUILT six-story O’Keefe’s 
: brewhouse at Dundas and Simcoe Streets in 
NEW BREWHOUSE Toronto is considered the finest brewhouse in 
° North America. 
: BUILT BY ® CARTER’s name on your building project is a 
guarantee of thorough workmanship, reasonable 


cost and “on-time” completion. If you plan 
large scale construction, call on CARTER. 


Gas Stocks Outperform The Market 


THE CARTER 
CONSTRUCTION 
co. LTD. 


Torente: 419 Cherry Street 
Tel: EMpire 3-9348 


Winnipeg: 539 Kylemerc Avense 


RW. C, HOWEUS 
Mr. T. C. Twyman, President, MecColl- 


Deportment ( 
mestic)", and, effective Jonvary 1, 1954, 
‘ hos nomed 


s 
the University of Alberta in 1934 and o 
Ph.D. degree in Geology from McGill 
University in 1940 and hos goined voried 
ond exfensive experience in the Oil In- 
dustry during the post yeors. Dr. Howells 
was formerly Manager of Anglo American 
Exploration Limited. The formation of this 
new Department will allow McColl-Fron- 
tenec to re-enter the exploration and 
exploitation field in Western Conada on 
its own beholf in addition to continuing 
its working. ogreement with Texaco Ex- 
ploration Company as heretofore under 
which McColi-Frontenac has conducted its 
producing activities during recent years. 
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| seven of the leading natural gas 


MARKET. COMMENT 


The informed opinion of men 
experienced in market anGlysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours.. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


Will Canadian Gas Pipeline 
Stock Follow U.S. Pattern? 


What's the outlook for stock in 
a pipeline company which trans- 
ports natural gas?’ With the big 
pipeline prospects in Canada right 
now, many investors are inter- 
ested in that question. 

Here is the stock record of 


pipeline companies in the U.S. 


—Every company has shown 
a sharp expansion in volume of 
gas sold in the postwar period— 
the. increase in gross revenues 
over 1947 ranging from a 100% 
gain for Northern Natural Gas 
to a 500% gain for Texas Gas 
Transmission Co. i 

—Every company hecause of 
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REALLY COUNTS 
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The fireman saves what & can . . . but the protec- 
tion that really counts starts before the firel Portage 
La Prairie Mutual, the West's oldest co-operative, 
will give you security against loss caused by fire or 
windstorm. Rates are the lowest possible—backed 
by a proud record of prompt, liberal settlements 
through 69 years! 


The Oldest Go-operative in the West! | 
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MUTUAL INSU! 


1953 
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ANOTHER YEAR OF SERVICE 


@ Policyowners and beneficiaries received bene- 
fits from the Company in 1953 totalling 
$1,747,286. Under policies maturing by death 
or as endowments the average claim was 


$2,188. 


@ 61,920 policies providing insurance protection 
for $134,167,111 are now owned by Canadians 
in the Company, the average amount being 


$2,151. 


@ Assets of $28,075,064.05 are now administered 
by the Company guaranteeing the future 
benefits promised under all its contracts. 


@ Policyowners will be pleased to learn that the 
years operations were notable for improved 
interest earnings, low death rates and reduced 


expenses and these 


favourable results have 


greatly enhanced the Company's already 


strong position. 


steadily rising demand for gas in 
its market area has had to ex- 

nd and expand its pipeline 
facilities, (In the case of E] Paso 
Natural Gas main transmission 
lines have jumped ‘from 1,957 
miles in 1945 to over 5,000 miles 
in 1953.) 


—In practically every case} 


where gas has been supplied to 
a new district it has been able 


to make sharp and expanding | 


inroads into the other chief com- 
petitive fuels—coal and fuel oil. 


But allt the lines in the U.S. 

have one big advantage over the 
Trans Canada Pipe Line which 
proposes to pipe gas from Alberta 
eastward to Ontario and Quebec. 
The U.S, lines. are able to serve 
substantial markets along most of 
their pipeline route and because 
of this have been able to expand 
in a step-by-step manner where- 
as in this country some 80% of the 
proposed gas market is at the 
eastern end of the line, some 2,240 
miles from the gas fields. 
. This situation raises some diffi- 
cult financing problems—it’s esti- 
mated the line will cost anywhere 
ftom $300 millions to $350 mil- 
lions—and will likely necessitate 
some unusual marketing arrange- 
ments to enable the company to 
come through the difficult early 
years. 

But the market is expected to 
build up rapidly and as more and 
more of the gas is channeled into 
the profitable residential and 
commercial markets, the earnings 
potential will expand quickly. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variaticns from the compa- 
nies’ published reports are footnoted. 


Textiles 


BELDING - CORTICELLI LTD. 
net profit of $118,641 for year ended 
Nov. 30, 1953, was 88% lower than 
previous fiscal year’s net of $130,114. 

Sales for most of the year were 
considerably ahead of previous yezr, 
reports President W. P. MacDougall, 
but during the last three months 
shewed a considerable reduction 
compared with same period in 1952. 
“With the lower selling prices and 
keen competition, volume was 
slightly ahead of 1952,” he adds. 

Acquisition during the year of the 
machinery, yarns, process and fin- 
ished stocks, etc, of Smartknit 
Goods Mfg. Co., Montreal, and Nu- 
fashiond Narrow Fabric Co., St. 
Catharines, -should result in in- 
creased sales of profitable merchan- 
dise, says Mr. MacDougall. 


Annual meeting is Feb. 8. 


INCOME ACCOUNT 
Years Ended Nov. 30: 1953 


Net earnings 
Less: Depr. .....++ Pr 
Income tax res, .. 
Invent. res, ...4+00 
Net profit 
Less: Pref, divds,; .... 
Common divds, .... . 
Surplas for year 5,605 17,072 
tIncluding profit on sale of fixed assets 


| and investments of $3,813 in 1952. 


tTransferred from invent. 


. res, 
| Earnings per Share and Dividend Record: 
$1.40 


Preferred (hew) ... 
PUES .vpcusstecdee 0.70 . 
Common (new) ... 0.77 0.92 

Pals - s. ducctaghsece 0.60+0.10 0.60+-0.10 
CONDENSED BALANCE SHEET 
As at Nov. 30: 1953 

Cash & govt. bds. ... $74,624 

Accts, rec. 34 

Inventories 
Total curr. assets .. 


| Misc assets 


Fixed assets! 
Tota! assets 


| Bank loan . 
| Accts., etc., pay. ... 


Tetel curr. Mab. .. 
Due. pens, fund, ..... 
ROSEYSS «....cccvccces 
Capita! stock ... 


+ After depr. of od 


| Working capital 


Finance 


* Ask 
.**1948 





Here’s Their Price Range 


Leading U.S. Gas Pipeline Stocks 


1947 1953 Ciese 
high low high low (Jan, 20) 


El Paso Natural Gas .... 19% 15% 37% 30 37 % 
Northern Natural Gas .. 
| Panhandle Eastern Pipe lL. 27% 20% 88% 64% 73 

Southern Natural Gas .. 28% 22 33% 23 29 % 
Tennessee Gas Trans. ... 
| Texas Eastern Trans. ... 9% 
|Texas Gas Trans. ...... 13 


30% 23 46% 34%, 41% 


9% 6% 25% 21 25% * 
8% 19 +15 °20%° 
8%** 17% 14% 18%" 


Tel: 4-6692 


Contractors for over 50 years 


National Trust reports: 
Growing Trend to Trust 
Company Administration 


BOARD OF DIRECTORS 


Chairman of the Board and President 
R. A, Lamiaw 


Executive Vice-President 
J. G. Huncerrorp 
Vice-Presidents 
Tue Ricut Honovnaace Sin Tuomas Ware, ¢.c.m.c., P.c. 
E. C, Fox A. N. Mitcuet 


Directors 


E. GC. Baxer Henar Borpen, ¢.m.c., 0.c. R. A. Burce 
H. D. Burns, p.cw.1. R. Y. Eaton H: P. Faw 
E. C. Gu C. Bauce Hit, u.c. 

Tue Howounaace F. J. Hucaes, 9.c., tt.p. 

Wa. F. Macxrater, 9.c. Anrcve Maatin, 9.c. 
Joun L. McCartuy G. A. Mornow 
Gaanam Monnow, 0.2.2. Batwer Ney, M-E., LL.D, 
W. M. O'Connor Frank A. Suerman 
E. P. Taytor, ¢.M.c, Frank P. Woop 


Coun Osronve 
S. M. Wepp 


ADVISORY BOARDS 


MONTREAL 
Wiitam Lecear, 0.8.2., M.c. 
Anson C. McKiu 
J. Avex. Paup’womme, o.c. 
Warren P. Zeties 


Epwarp FrrzGrratp 
Ww. F. Macxater, o.c. 
A. Srewant McNicnors 
Cant Riorvon W. Wrrwe Rosinson 


EXECUTOR 


Following are high-lights from the addresses given at the 
56th annual meeting of National Trust Company by J. G. 
Hungerford, Executive Vice-President and H. H. Wilson, 


General Manager. 


* Total assets under administration exceed $435,000,000 
—the highest in the Company’s history. 

In the past year $41,000,000 of new assets were en- 
trusted to the Company as Executor, Trustee and Agent. 

This new business is not only a reflection of growing 
public confidence but of the trend to trust company 
administration. 

Confidence in National Trust has a twofold foundation 
—absolute integrity and good service. That assets can be 
entrusted to this Company in the sure knowledge that they 
will be fully accounted for is a tremendous contribution 
to the peace of mind both of the testator and his family. 

Our administration cannot be interrupted by illness or 
death, and thus we are able to offer continuity of service 
no matter how long a trust may last. 

The smaller the estate the greater the need. forconserv- 
ing it and making it go as far as possible to protect.the 
testator’s family. 3 

We constantly urge periodic review of Wills .. . and 
we welcome the opportunity to discuss estate problems 
with the testator. 

An important reason why trust companies are appointed 
is that, unlike individuals, they have the knowledge and 
experience to solve the problems which seem to increase ’ 
in scope and complexity each year. ~ 

Of the Wills and trusts we administered ten ‘years ago, 
only twenty per cent authorized u®to iavest in stocks. 
Today forty-five per cent give us this power, This indicates 
the trend toward broadening investment powers. 

Our country has entered a development era which has 
received world-wide recognition. The rapid growth of in- 
vestment in Canada by peoples of other countries is 
evidence of the confidence in our future which they 
share with us. 

This outlook, coupled with the public’s increasing 
awareness of the necessity for the services of professional 
trustees, is a healthy sign for the future of our business, 

In all its offices, National Trust is well organized, com- 
petently staffed, and ready to play its full part in the 
development and expansion of Canada, : 


SAVINGS 


DEPOSITORY 
REGISTRAR 


TRUSTEE FOR 
BOND ISSUES 


REAL ESTATE 
AGENT 


WINNIPEG 


“Wirttam A. Jounston, o.¢. 
J, Exmer Woons 


CROWN TRUST CO. net profit of 
$165,471 for 1953 was 22.3% higher 
than 1952 net of $135,317. 

The year was best in company 
history, reports President Irving P. 
Rexford, with volume of business 

| under administration at an all-time 
| high. There was a considerable vol- 


RECEIVER 
TRUSTEE 
ADMINISTRATOR 
TRANSFER AGENT 
S. Bavce Surra, 9.c. 
AGENT. 
CALGARY 


James Hunter, sown FSA, = ume of new estates and trusts, and . | oat oi 
Gener anager le a marked increase in number and R. J. Doeune Kenvere J. Morrison N. E. Tanwen 
\ value of wills made in which com- 
THE pany is samed as executor. 


BOARD OF DIRECTORS 


National 


‘Par 


Autan S. Boro 
Kenner A, Power 
EDMONTON 


H. E. Pearson R. V. MacCosmam 


VANCOUVER 


R. B. Buckearianp 
Covonex Vicron Spencer 


VICTORIA 


Faro B. Baown F. Romatp Cramam 


ONTINENTA A London, Ont., advisory board 
C | L LIFE ee ae a a TORONTO « MONTREAL « HAMILTON » WINNIPEG 
. equity .. 2,233, 


was formed, under chairmanship of 
INSURANCE COMPANY 
ae ov EDMONTON ¢ CALGARY * VANCOUVER « VICTORIA 


William L. Duffield, a director. 
Annual meeting is zm. 5. 
An All Canadian Com "ee wa 
oe Oltice premises asus aah name 
. ée ; i. H. Wison 





A. L. MANNESS 


who has been promoted from Assistant 
Secretary to Underwriting Executive of 
the Northern Life. Mr. Monness, hos 
been associcted with the Compony 
since graduating from the University 
of Western Ontario in 1931 and has 
served in a number of the- deport- 
ments of the Company. He is imme- 
diate Past President of the Conadian 
Home Office Life Underwriters Asso- 
ciation, 


G. R. BLAKE 

who hos been appointed Assistant 
Treasurer of the Northern Life. Mr. 
Biake, is a graduate of the University 
of Western Ontario and joined the 
Northern Life in 1947. He is a Fellow 
of the Life Office Management Asso- 
ciation, having majored in invest‘ 
« ments. 


Affiliated for Better Service Across Canada 
DOMINION APPRAISAL Co., LIMITED 


GENERAL APPRAISAL Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. 
137 Wellington St. W. 
EMPIRE 4-5928 


INDUSTRIAL RELATIONS 


Vancouver, B.C. 
616 Bute W904 


“Labor Roundup” — another Post exclusive — reports on the 


practical side of industrial relations week by week. 


Keep 


yourself in touch with thedrend of union activity. 
Read The Financial Post 


BY MAIL ONLY $6 A YEAR 


WAT) «et 


“Our new Home 


NDON 


‘|LETTER FROM LO 


| The Gathering (Labor) Storm 


One Day Walkout Answered By One Day Lockout 


LONDON — There is trouble}came back for the resumption of|Belisha could not enter : Parlia- 


4 


By Adelphi 


on Britain’s labor front and the} Parliament looking like a bounc-| ment via the Commons he would 


debonair Sir Walter Monckton is 
not looking quite so confident. 
|} His swift promotion as a distin- 


ing baby. He was obviously in 
excellent health and spirits. 
To the delight of ‘the Old Vic 


open the door of the Upper House 
instead. He was in the New Year’s 
Honors List, and this week he.re- 


guished lawyer but a political) Theatre, Churchill turned up to} turned to Parliament as Baron 
novice to the post of Minister of|see Richard Burton in Hamlet.) Hore-Belisha. 


‘Labor startled everyone except 
Churchill, who knew what he was 
doing. 

Sir Walter’s fine legal mind 
and abundant charm did much 
to keep labor relations reasonably 
cordial but now the honeymoon 
seems to be waning. At any rate 
it is more than a lovers’ tiff. 

Recently the electricians’ trade 
union, headed by an avowed Com- 
munist, decided on the first of a 
series of token strikes. A call was 
issued for a one day’s walkout. 
Not all the workers obeyed, but it 
was an effective demonstration. 

However, the employers decided 
to hit back. They declared a one 
day’s lockout and indicated that 
they would retaliate against the 
union on the basis of what is good 
for the goose might be even bet- 
ter for the gander, 

This retaliation has deeply 
shocked the Communist leader and 
his close associates, They feel the 

| employers are not behaving like 
; gentlemen, and how can class 
| warfare be maintained unless it 
is played strictly according to the 
rules, 


Socialist Eyes 

| On Labor Storm 

The Socialist Party is watching 
| the gathering storm with mixed | 
| feelings. Public reaction in a| 
| nation so highly develc ped in the | 


Churchill seldom goes to the 
theatre — not more than two or 
three times a year — but he was 
fascinated by the pomp and poetry 
of the Old Vic production, 

He rates Burton very high, and 
it is only fair to say that Burton 
would not quarrel with him on 
| that score. At the same time the 
| young man deserves great credit. 
While Hollywood is dangling bags 
of gold before his eyes he goes on 
playing for a clerk’s wages at the 
| National Theatre. 

But there is no trainer like 
| Shakespeare for the up and com- 
ing actor. So obviously Burton is 
being a wise young man. 

+ * + 


CITF Choice 
Popular in U. K. 

Incidentally, everyone is de- 
|lighted to hear that Peter 
| Thorneycroft, the youngish Presi- 
|dent of the Board of Trade is 
| going to Canada for the opening 
|of the Canadian International 
| Trade Fair, May 31. 
| Thorneycroft was a very lively 
| back bencher and was one of the} 

leaders of the Tory revolt against 
the American Loan. As President 
of the Board of Trade he has been 
|hammered consistently by the 
Express newspapers. 
doubts the sincerity of the Group 
in all matters concerning Empire 


| 





No 


one 


political sense as Britain is never | trade, but they have hit Thorney- 





easy to pre-judge. If the labor| croft particularly hard. 

troubles increase until they men- Inevitably the Board of Trade 
| ace the solvency of the country,| must fit into-the over-all policy 
will the electors turn to the|of the Chancellor of the Ex- 
| Socialists to put matters right? | chequer, especially when the} 
| Or will they say that the job| Chancellor is as powerful as Rab 
should be left to the Tories who,| Butler. And Butler is anxious to 
with all their faults, are realists? | Keep the dollar and the pound oh 


Most of thé trade union leaders friendly if not exactly amorous | 





, terms, 

are good, solid men whose per- ? era 
sonal honor and patriotism are! , : 
beyond question. Unhappily in| Tough Reception 
the trade union local branches the | Waiting for Butler 
safe men take it easy and it is the} The Daily Recorder, which in- 
wild men who get control. | cidentally has overcome most of 

However, in Britain we only | its teething worries, is prophesy- 
have to deal with otr own trade | ing a tough Tory reception for 
unions. An Englishman, who has|Butler when he -zeturns from 
been visifing. Canada, told me) Australia. I have no doubt that 
with wide-eyed astonishment that | Butler will have to face the party | 
American Unions can actually call| and subject himself to a search*| 
out Canadian workers. although | ing scrutiny, but he is a cool] cus- 
the issue at stake has nothing to| tomer and will not lose his head. 
do with them. A threat of resignation would 

I told him that he was imagin-| certainly lower the temperature 
ing a vain thing. I said that|°f the gathering. He has estab- 
Canadians were the sturdiest and|'ished an immensely powerful 
most independent people on earth | Position although he does little to} 
‘and that he’ was speaking an un-|CUrry popularity with the Tory 
truth. He was a stubborn fellow, | ™"k and file. His critics say that 


however, and still believes his|h€ never comes to the smoke 





own story. 
. a > 
Sir Winston Pays 
Tribute to Burton 
Nothing, however, seems. to} 
‘worry Sir Winston Churchill who 


room to mingle with his fellow 
M.P.’s, On the other hand Eden, 
Macmillan and Churchill never 
fail to pay a visit there when they 
are at the House. 

Eden's health is obviously much | 
better. He looks much better than 
when he came back after his long 


| absence in America. 


Office Building has been 


planned with the prime object of enabling our 
staff operations to be performed with maximum 
efficiency and economy. The saving will be 
reflected in the net cost of insurance to our 


policyholders for years to come.’’ 


From President's. 


address at Annual Mecting, January 22nd, 1954 


Issued 
im 1953 


Insurance $169,733,059 


Total 
In Force 


$1,050,958,592 


Leslie Hore-Belisha 
Goes to Upper House | 


That brilliant and disappoint- 
ing figure Leslie Here-Belisha 
took his seat in the Lords this 
week after nearly nine years in 
the political wilderness. Ever 
since his defeat in 1945 he tried 
to get adopted for a Tory con- 
stituency but never quite made 
the grade although he was always 
in the last four. Finally he gave 
up hope. 

Then the generous hearted 
Churchill decided that if Hore- 


COMPANY 
REPORTS 


Insurance 


CROWN LIFE INSURANCE CO, 
had record gains in all departments 
in 1953 its annual report shows. 
“Business in force including life 
insurance and annuities reached a 
total of $1,123 millions ($1,002 mil- 
lions in 1952). Of the total busi- 
ness in force on Dec. 31, $1,050 mil- 
lions was life insurance and $72.5 
millions, annuities, a substantial 
gain in each item. 

New life insurance and annuities 
also were higher. The company has 
in force accident and health policies 
for which annual premiums of over 
$1 million were received, more than 
double the 1952 figure, President 
H. R. Stephenson commented at the 


Comet Sabotage Theory 
Gaining Wider Support 

The enquiry into the Comet 
disaster is being pursued with 
relentless energy. The idea of 
sabotage gathers adherents-all the 
time. However, the enquiry is 
aimed at discovering the truth 
and nothing bat the truth. 

There is an immense rublic yet 
to be won for air travel and the 
leaders of the industry know that 


nothing but complete confidence | 


can win that public. 

= a cs 
No better man than Campbell 
Moodie could have been chosen to 
accompany the Duke of Edin- 
burgh on his forthcoming Cana- 
dian tour. Moodie is the rare 
combination of a lively mind and 
a gracious nature, He is greatly 
liked in London and ‘is patient 
even with bores, He and James 
Armstrong have been ambassadors 


extraordinary and deserve the} 


tribute of all Canadians. 
> * > 
There are moments when the 
London Times is at its best. On 
the day after Marilyn Monroe's 
marriage the Times dealt with 
it as follows: 


MISS MONROE MARRIED 

Miss Marilyn Monroe, the 
film actress, was foarried at 
San Francisco yesterday to Mr. 
Joe Dimaggio, a former base- 
ball player. 


As a compiete coverage while | 


using up ‘the minimum of space 
I claim that this is journalism at 
its best. 


NOTICE 


NOTICE is hereby given that the 
What Cheer Mutual lire Insurance 


Company, having ceased to carry on | 


business in Canada and having re- 
insured its liabilities in Canada as 
at October 31, 1953, in the Black- 
stone Mutua! Insurance Company 
which is registered under the For- 
eign Insurance Companies Act to 
transact business in Canada, will 
apply to the Minister of Finance for 
the release on the first day of April. 
1954, of the securities on deposit 
with the Minister of Finance; and 
that any Canadian policyholder op- 
posing such release should file his 
opposition thereto with the Minister 
of Finance, Ottawa, on or before the 
first day of April, 1954 


Dated at Toronto this 27th day of| HEAD O 


November, 1953. 


JAMES P. McD. COSTIGAN. 
Chief Agent in Canada. 


| 
| 
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lease...or thanks : 


> 


What will the widow of your employee say when she visits you after her husband’s 
death? Must it be, “Please help me”? Or can she say, “Thanks for the wonderful 


protection your company has given to me and my children”, 

The choice is yours. A low-cost Confederation Life Group Insurance plan provides 
comforting, necessary financial aid for your employees’ dependents. 

And remember, the improvement in goodwill, production, and co-operation that 
group insurance can produce in your company will more than justify the cost! 


Make a note now to consult us for full information on Confederation’s. complete 
Group Insurance Service! Fifty offices in Canada and United States. 


Over 40% of employees insured under Group Life Insurance plans have no other insurance 


Write for free booklet “Complete Group Insurance Service” 
C Group Life C Salary Savings Plans () Accidental Death & 
C0 Weekly Benefits for ([ Dependent Benefits eur rac 
Sickness & Accidents .[) Surgical Fee Benefits 
C1 Medical Benefits 
() Diagnostic Benefits 


C) Retirement Annuity 


(0 Hospitalization 
Plans 


Benefits 


ederation Life 


ASSOCIATION 


FOUNDED IN 1871 


FFICE-TORONTO 


Announcing the Dedication 
of the Addition to 


International Business Machines Factory 


Don Mills Road, Toronto 


The Dedication of the addition to IBM Factory took place on 
January 26th. The building of this addition is another major advance 


annual meeting. 

Mr. Stephenson stated that 85% 
of the applications for new policies | 
in 1953 were from Canada and the | 
United States. Good gains were also 
reported from Great Britain. 

Total premiums, investment and 
other income were higher on the 
year. Policy payments of about $14 
millions were divided: two-thirds 
to living policyholders and one-third 
to beneficiaries of policyholders 
who died. Some $30 millions were 
paid or credited to policyholders 
and beneficiaries during the year. 
The company invested $17 millions 
of new money in mortgages; 9742% 
on single and multiple dwellings. 
Total assets rose to almost $182 mil- 
lions. 

Interest earned on invested assets 
in 1953 was higher at en. 

1 


Annuities $ 7,167,060 
$176,900,119 


$ 72,505,572 
$1,123,464,164 


in IBM policy of keeping in the forefront of the tremendous industnal 
expansion taking place in Canada. And it is further evidence of IBM 
faith in Canada’s growth and of her present and future importance in 


Assets—$181,676,122 world affairs. 
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The addition is designed to keep IBM abreast of the great develop- 
ments taking place in the immense field of electronics, assuring to 
Canadian science and business the benefits of IBM electronic devices 
as discovered and developed in the Company’s vast research and 
engineering laboratories. 


WS 


i 


Surplus Funds—$13,750,950 


The building is constructed of brick, glass block and steel. It is 1,200 
feet in length, one of the longest of its’ kind in Canada. The addition 
triples facilities for making anc assembling IBM machines and it should 
enable the Company to meet the ever increasing demands of the do- * 
mestic and export markets for IBM Electric and Electronic Accounting 
Machines, Time Systems and Electric Typewriters. 


s s 
Ins. in force ...... 1,050,958,592 935,706,656 
ew insurance .... 169,735,059 157,651,236 
Annuities in force . 505,5 
New annuities .... 


Tomorrow... Insure Today 


For a Sure 


Crown LIFE! 


Established ZTNSURANCE COMPANY 


1900 


INTERNATIONAL BUSINESS MACHINES COMPANY. LIMITED 


Home Office 


ile lhl lets 
7,247,098 
4.25% 
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PRICE WATERHOUSE & Co. 
MONTREAL OTTAWA 
WINDSOR wi 

VANCO 


- TORONTO 
CALGAR 
VICTORIA 


HAMILTON 
EDMONTON 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON | 
Chartered Accountants 


KENT BUILDING, 
16 St. James St, 
MONTREAL, Tei. MA. 7085 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS ’ 
W. F. Gibson, C:A. — Licensed Trustee 


Montreal 


Toronto 


Clarkson, Gordon & Co. 


CHARTERED: ACCOUNTANTS 
Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regine © Calgary @ Vancouver 


P. S. ROSS & SONS 
Chartered Accountants “ 
MONTREAL. ” TORONTO co OTTAWA 
VANCOUVER « SAINT JOHN, N.B, 
Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 


OTTAWA TORONTO 
VANCOUVER HAMILTON 
EDMONTON 


QUEBEC SAINT JOHN 


SHERBROOKE 
CHARLOTTETOWN 


MONTREAL 


GEORGE A. TOUCHE & Co. 


CHARTERED. ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK,. BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
cS BOND, BAL CA.  DANKRUPTCY 


W. 1. HETHERINGTON, F.C.A, c. J. DICK 
W. R. O'LOANE, B.A., C.A. W. R. O'LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C. JOHNSTON 


LANCELOT J, SMITH 


TORONTO 


GUY W. SMITH 


36 Toronto Street 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
John D. Hogg, C.A. A. Tzventarny, C.A, 


BIRKS BUILDING — MONTREAL 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL e@ QUEBEC © ROUYN -¢— RIMOUSKI 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A, MAPP, F.C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 


Galt - Kitchener 
Toronto 


Representatives 
T broughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
licensed Trustees 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. Crawley & Co. 


Chartered Accountants 


*¢ MONTREAL ¢ BROCKVILLE ¢ TORONTO ¢ SUDBURY 
NORTH BAY ¢« SAULT STE. MARIE 


OTTAWA 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


AV. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Current chart indicates Domin- | 
ion Stores common at $19 a share | 
just short of OV level] (it could 
rise 5% before reaching it) and | 
90% above UV level. 1953-54 price | 
range $19%4-$14. Yield 3.16% on/| 
basis of current 60c a year divi- | 
dend rate. 

| Sales continue to climb. In first | 
| half, earnings rose faster than| 
tsales (33% versus 12%) and. re- 
| sults for full year are expected 
to be materially ahead of pre- 
vious Year (fiscal year ends on 
Saturday nearest March 20). 

Working capital at end of first 

half was $1 million lower than at 
March 21, but fixed assets were 
| $1.8 millions higher, reflecting 
| further progress in modernization 
and expansion program. 
Program includes. improve- 
ments to existing stores, closing 
|} of those incapable of moderniz- 
ing to company standards, plus 
construction of new “mammoth” | 
markets. 


| Dominion Tar | 


Dominion Tar & § Chemical | 
common, at’recent $842 a share! 
market price, selling 42% above 
| UV level and an 88% rise short 
of OV level. Price range 1953-54 
| $9-$7%. Yield 4.71% on basis of 
;40c per annum dividend rate. 
| High volume of sales of con- 
struction materials recorded ‘in 
"53, expected to continue at least 
through first half of "54, . Indus- 
trial construction inay be some- 
| what lower, but residential. build- 
| irig should hold and possibly in-| 
crease. 
|. Highly..competitive conditions 
| developing in chemical industry 


| 


“U nidentified’ 


| below the stock's price range indicating carry no significance regarding long-range 


'due to completion of many new costs as they have been in ’53.{ 


January 30, 1954 
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WHY SELECTED: Dominion Stores Ltd., 
through expansion and emphasis on mod- 
ern “mammoth” marketerias, over the 
decade 1941-50 showed a 250% increase in 
sales, as against 158% increase for grocery 
and combination chains in general. Grow- 
ing purchasing power of consumers and 
aggressive operating policies are expected 
to further the company’s growth over fu- 
ture years. Per share earnings increased 
by 1,700% hetween 1937 and 1947, and 
by approximately 100% between 1947 and 
1951, 


WHY SELECTED: Dominion Tar & Chem- 
ical, largest distiller of coal tar and pro- 
ducer of its derivatives in Canada, through 
diversification irito the purely chemical 
field, is believed to have further substan- 
tial growth ahead. New, intensive capital 
expenditure program is designed to in- 
crease the company’s participation in the 
rapidly expanding petrochemical field. 
Research and development work stresses 
creation of new products and processes, 
opening of new markets. Per share earn- 
ings increased 218% 1937-47, 34% 1947-51. 


judgment as between one stock and 
another. They are not designated points 
of purchase or sale, nor do they attemp! 


How To Read The Stock Chart 
to show whet wil] be a stock's bot- 


INDEX OF GROWTH: The rate at which | judged as underestimating or éverestimat- 
the value of the equity behind the stock | ing its future rate of growth. A stock | tom or top figure in any given year. 
is doubling as determined by the growth | showing a fast-growth rate will sometimes 
rate at which it entered the year. A fi- | anticipate growth by two or three years RATE OF GROWTHS: The rate, as based 
gure of 5.6 for the present year would | In this case, it may not be so attractive | on Nestor’s tests, at which the company | 
indicate that at its current growth rate,| a purchase relatively as some other fast-| is showing underlying or long-term, | 
the equity value is doubling every 5.6 | growing stock that is not anticipating its; growth. This will determine the price | 
years. — beyond oe ay Le pend trend of ~ omeeesy -— i 
. IGE: ,| Other factors such as rate growth an over a per of years, an n mos . 
ant etek CA ie in | investment quality, will also enter: into! stances, the trend of dividend payments, 
" the comparison an investor wil] want to} 


current year. 

UNDERVALUATION AND OVER- | make, | Background and principles behind the se- 
VALUATION PRICE LEVELS: Shown by Without these UV and OV levels, a lectione by Néstor were discussed in a 
the narrow horizontal lines above and | current quotation of, say, 55 or 75 would | special article in The Finawcial Post, Jan. 
10. A limited number of reprints are avail- 


price at which the particular stock is ad- vaiue. The UV/OV levels also permit ‘able on request. 


Company now has 100% control 
plants, plus aggressive competi-| Unofficial estimates of company’s | of Brantford Roofing Co., has ex- 
tion from imports. However, with | '53 earnings indicate net may be| tended offer for Cooksville Co. 
introduction of new products, 54! up, but due to larger number of! shares (has majority now) to Feb. 
sales may even exceed large '53| shares outstanding after stock} 22. Completion of new “Zeprex” | 
volume. |issue last March, earnings per| construction material plant at! 

Earnings may be affected by| share may be about the same as/ Cornwall, Ont. due early this} 
rising labor and raw material) in ’52. ‘ summer. 


Offer to Buy U .S.-Style U. K. Contractor 


Certain Dow Stock at $25 ee ‘Package Deal’ Here 


! 


j 

| MONTREAL (Staff) — Certain 
| shareholders of Dow Brewery 
| Ltd. have received an offer to 
| purchase their holdings at $25 a| 
share. The offer, being made by | 
unidentified interests, is being 
| handled by Royal Trust Co. and 
will expire Feb. 12, 1954. 

| ‘The offer is unusual, since it 
j applies only to clients of Royal 
| Trust Co. who held their stock | 
|prior to Dec, 31, 1953. It is not 
|}open to other shareholders not 
fitting into this category. 

Whether the move is merely 
an attempt by the E. P. Taylor | 
interests to strengthen their hold- 
ings of equity stock in the com- 
| pany was not clear at mid-week. | 
| Royal Trust reports only that it) 

| Was approached by a broker act- | 
ing for an unidentified source. It4 
has always been understood that | 
total holdings. of Royal Trust| 
| clients in Dow are very substan- 
| tial. 
|. The Taylor interests, through | 
‘Canadian Breweries Ltd. took | 
| over control ‘of Dow about two) 
jyears ago. Canadian Breweries | 
| acquired all the 111,000 outstand- 
ing preference shares and 21,320 | 
common shares as a result of| 
offers extended to all holders. | 

Since the preference shares 
carry four votes apiece, the fotal 
| Was sufficient to give the company | 
ja 39.92% interest in the voting | 
| rights of Dow’s shares. This does | 
|not include any further common 
| shares which Canadian Breweries | 
may have purchased other than 
through the offer. 


Stock Moves Up 


The preference shares are non- | 
callable and carry a 7% cumula-| 
tive dividend rate. They were 


purchased by the Taylor interests |. 


j}at $50 each or double the par 
value. 
| By mid-week, although the 
offer was-not a general one open | 
\,to all holders, price of Dow 
|common had moved up by two 
| points, to close Tuesday at $22, | 
| highest point reached since 1951. | 

Meantime, at the annual meet- 
jing, shareholders received. good 
news on the company’s operations. 
* Vice-president and General 
Manager J. Armand Desrochers 
reported November and Decem- | 
ber sales up 18% from a year) 
| earlier and said that January had 
j}also shown an increase to date. 
| He expected first quarter earn- 
| ings to show a gain from a year | 
|} ago, despite higher depreciation | 
and income tax, efficiency lower- | 
ing unit costs. | 

“Our industry position .con- 
| tinues to improve in all territor- 
lies,” he noted, “and December, | 
| 1953 showed the highest percent- | 
jage in the Province of Quebec) 
| since March, 1951. In Ontario! 
the situation is also encouraging, | 
both as to sales and industry | 
position.” 

President and Chairman Wil-) 
frid Gagnon reported, however, | 
that he could not announce any | 


change in dividend policy. Dis-|come from two other IBM fac- | cost 46%. 
bursements on both the preferred | tories in Toronto. 


and the common stock were halt- 
ed after April, 1952. 
He listed a number of factors 


| A British organization with, and its 10 subsidiaries in Britain, 
having a bearing on this decision.| annual turnover of more than/ will be president of the new 
These included the facts that; £15 millions has entered Canada; Canadian company. Andrew B, 
preferred dividend arrears total | to “collaborate with Canadian in-| Sharp, former Balfour Beatty | 
$340,000 and will have to be paid} terests” in the general expansion | geheral manager in the Middle | 
before any common share pay-! of utility and other development | East, will be general manager 
ments are made; that close to $7 projects. here. | 
millions have to be provided tO; pairour Beatty & Co. sub- H. G. McHaffie, director, has | 
handle the 1954 and 1955 capital | Giary of a giant holding com-| represented British _Thomson- 
expenditure program; that the| ,ony Power Securities Corp., has | Houston Export Co. in Canada for 
board will want to have “reason-| to:medq a Canadian subsidiary,| four years, This company has 
able assurance that, once declar-| Baitour Beaty & Co., engineers| been associated with Balfour 
ed, dividends will be maintained”; | . 14 eoatractors . Beatty in supply of: electrical 
and that 1953 net results would ? equipment to their projects. 
not have been so favorable had Teinsorar ffice : t To-| 
the company been faced with a ey Cee oe oe eh 
normal income tax charge. ronto. 

He explained that the low tax 
liability of recent years resulted 
mainly from allowances for lump 
sum contributions to Dow’s pen- 
sion plans. These are deductible 
over a 10-year period and the 
allowances will be reduced by 
nearly 50% in 1954. 

In addition, as a result of the 
elimination of certain brands, 
considerable quantities of obsolete 
materials and supplies were writ- | 
ten off to reserves created in 
prior years but, for tax purposes, | 
these write-offs were deductible | ; As a Mae 
from profits, the president noted. eed satin deuteheies taal dihew 

“Beginning with the year 1954,' thi; departure from . tradition, 
the company's tax position will) which is a topic of lively discus- 
be more in line with present tax sion in the industry. 


rates and our earnings will there- os 
fore be proportionately reduced.”| The British firm has associated| Shares jumped $4 a share to 
itself with a prominent TorontO¥, ound $49 on news of the pro- 


On the modernization front, | : ; Coli 
Dow’s new stockhouse in Mont-| Consulting mining engineer, Colin) ,,.64 change. Range last year 


real is expected to be completed | G@mpbell, a former Ontario cab- | was $45-$35. 

in June, while renovation of the| inet minister, who will be com-| 4) 4), company’s annual meet- | 
Kitchener, Ont., plant is nearing| P@AY secretary-treasurer, |ing on March 16, shareholders 
completion, shareholders learned. The company’s record has in-)| will be asked to approve the split, 


It is notable for the practice of 
both designing and constructing 
utility and other heavy engineer- 
ing projects. Founders of the 
firm, in 1908, patterned its oper- - : 
ation after that of a U.S, con- R Mi h ll ¢ 
struction firm with which they | te é 0. | 
had been associated in Britain. 
The company is thus somewhat ° 
different from other British con- | 0 ~ 5 t 
struction companies that have 
come to Canada so far, and from * 
most other British and Canadian T S ] t Sh 
construction companies. “Pack- 0 p I ares 
age deals” combining design and 
construction are considered more 


typical of U.S. firms, which have 
been introducing them to Canada 


MONTREAL (Staff) — Direct- 
ors of Robert Mitchell Co., St. 
Laurent, Que., this week decided 
to ask shareholders for authoriza- | 
tion to split the company’s stock | 
m a three-for-one basis and to 
maintain the present dividend 
| rate of $1 per share a year on the 
} new stock. 


decieatingesimntanianeicotite cluded some outstanding tunnel-/ which will raise the number of 
ing jobs as well as utility and | authorized shares from 100,000 to 
IBM E d other engineering work. } 300,000 and the number of issued 
xten S Power Sécurities Corp. owns 10 |; and outstanding shares to 217,200 
other firms besides Balfour| from 72,400. 
T Beatty, and states that it can offer The move is understood to be 
oronto ant package deals in any kind of pro-| designed to permit a wider dis-| 
ject. It has permanent branches/ tribution of the stock through 
A 200,000 sq. ft. addition to the | in South America, Malaya, East| increased purchase by investors 
factory of International Business! Africa and Iraq. with moderate surplus income, 
Machines Co., sortheast of To-| Sir Andrew MacTaggart, chair-| especially company employees. | 
ey Sey a a man of Power Securities Corp» | ine e pratt a sil 
, less than three years r rading | 
completion of the original plant. turnover. 
basement, doubled the length of | Omeario Steel Prod. Son tere bees ok en 
, dou o ° ;} annum have been paid regular 
the factory and boosted total floor | Earnings Improved | since the oheni-anneah Saarenat ar 
area to 324,540 sq. ft. | In The Financial Post report on|50 cents per share on June 15, 
Construction was launched in| the annual report of Ontario Steel| 1949 An extra anntul payment 
November, 1952, and the new pro- | Pegs py Ltd, mr = ie I of $1 per share has also been made | 
duction facilities have come into | for the year en $1322519.. This} ¢Very year since April 15, 1950, | 
us2 gradually over the past S€V-/ figure, as noted in Bhe Post an-| With this payment increased to 
eral months. Time recorder equip- | alysis, includes $320,000 transferred | $4-50 on April 15, 1953. 
ment, electric accounting ma-| from inventory and contingency re-| Under the new dividend policy, | 
chines, electric typewriters and | serves, which amount was not in-| the 1954 payment will total $3 a| 
parts are being assembled for the | cluded in the net profit calculation | share, with four quarterly divi-| 
domestic market as well as for ex- | in the company’s report. | dends of 75 cents having been 
port to the U.S., South America| Excluding the $320,000, net profit| declared payable April 15, June 
(principally Venezuela and Col- | W&% $1,002,519, equal to $278.25 per! 15, Sept. 15, and Dec. 15 to share- 
ombia) and Japan | preferred share and $4.04 per com t holder £ seeded March 31. May 
: ., |mon share. Net the previous year | $0 ri » May | 
Built at a cost of about $2.5 mil- | worked out to $178.33 per preferred 15, Aug. 15, and Nov. 15 re- 
lions, the addition is part of the! share and $2.55 on the common. | spectively, 
program of IBM of Canada to con- | Operating profit for 1952 (the 
solidate alt of its manufacturing | latest year available) increased 
operations under one roof, said) ULL, QUE, School Commission | to $982,147 from $591,217 with a | 
President U. Harry Sheppard. has sold $445,000 3% bonds due| high level of defense work re-| 
Many of the 1,350 employees at | 1954-63 and $280,000 due 1964-73 to| sponsible for the jump. Net profit | 
the Don Miils Road plant have | McNeil Mantha Inc. at 92.51. Net! amounted to $369,379, as against | 
Proceeds for construc- | $227,309 for 1951, equal to $5.10 


tion of school. Provincial grant of per share, as against $3.14." 


Designed by Architect Clare eee sony aie preg ys The company’s entire capital- 


GgMaclean, the addition was built | 000 at June 30, 3953; population 44,-| ization consists of the new 300,000 
" qocuson-Lewis Co. 274. npv common =e, 


. ' 
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@ Chartered Accountants 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL R. C. BERTRAM 


EMpire 3-2381 TORONTO 


HOLLAND PETTIT, Jr. 


199 BAY ST. 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
‘ Estoblished 1889 


TIMMINS TORONTO MONTREAL 


Representotives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


GEO. A. WELCH & COMPANY 
Chartered Accountants 


OT.AWA 


BELLEVILLE CORNWALL 


Neath ¢Neash 
PEACE RIVER 
PRINCE GEORGE 


EDMONTON 
GRANDE PRAIRIE 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


B. C. TANNER & CO. 
Chartered Accountants 


LaFleche Bidg. Edmonten, Alberta 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 
Norman B. McLeod, C.A. David Armstrong, C.A. 
24 King St. W., Toronto EM. 8-6460 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Saskatoon, Regina, North Battleford, Lloydminster, 
Edmonton, Brooks and Calgary. 


PEAT, MARWICK, MITCHELL & CO. 


C*artered Accountants 
St. John’s, Nfld. Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgory 
Prince George Vancouver 


Mootreal 
Fredericion 
Hamilton 
Edmonton 


| ate eesti ETS 


When you advertise in 
this Professional 
Directory ... 


» « » you reach an alert and 
influential audience 

of readers — leading investors 
and executives who depend 

on The Financial Post for 
ieduat facts 


‘and figures. 





‘ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


H. J. CORNISH & Co. 
Certified Public Accountants 


LONDON, ONT. 


H. J. Comish 
294 DUNDAS ST. 


Certified Public Avcountants 


Tailby & Tailby 


47 KING ST. WEST KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, etc. 


‘ 


© Consulting Management Engineers 


J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


4643 SHERBROOKE 5ST. W. GLENVIEW 1428 


@ Oil and Geophysical Consulting Engineers 
TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 
E. TRAFFORD 


@ Consulting Engineers 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 
Mechanical ond Electrical Equipment 
of Industrial ond Commercial Buildings 


e Reports ° 
22 Harbord Street, Toronto 


e Supervision 
KI, 3258 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
e Reports, Design, Supervision 
NIAGARA FALLS 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 
Reports, Designs, Supervision 
Docks & Herbeurs: Power: Highways & Bridges: 
Water Supplies: Industrial: Airports: Irrigation 
4 Wellington St. East 
TORQN CANADA 


Queen Anne's lodge ne 


LONDON, ENGLAND 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


129 Adelaide St. W. ¢ EM, 4-5408 TORONTO 1 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 


REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST, EAST, TORONTO, ONT. Midway 1588 


MAIN, RENSAA & MINSOS 
Complete Design and Supervision 
Industrial and Commercial .. Bridges, etc. 
Prestressed 


9130 Jasper Ave 
; 


1654 Avenve Road, . 2 we 


Toronto, Ont. Tel. RE. 2920 


MARSHALL, MACKLIN and MONAGHAN 
° Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 

BY MAIL ONLY $6 A YEAR 


You Asked Us (BC Asks Bids 


INVESTMENTS 


Gold Mining Chances 

I wish you could help me 
evaluate the prospects of profit- 
able gold mining in Canada at 
the present time. 

For many years I uave held 
on to. gold stocks in the belief 
there might be a comeback in 
this type of operation as the 
years went on after the war. It 
has all been a pretty sorry pic- 
ture in many cases, Back in 
1946 and 1947 there was a great 
interest in the business of ex- 
ploration. This activity gave 
the impression that gold mining 
would still be a thriving indus- 
try, but most of that blew up. 
I would say that activity was 
not justified. ‘ 

The boom years seem to have 
pretty well blown themselves 
out for the present. Does that 
mean that there might be more 
room for the gold mining indus- 
try? Why does the Canadian 
Government crucify the mining 
industry with its fixed price for 
gold? 


With the end-of inflation in| 
Canada, and elsewhere, there ap- 
pears to be a much improved 
chance of the Canadian gold min- 
ing industry experiencing a flat- 
tening out in its level of costs. 
But dollar revenues have been 
adversely affected, both by the 
disappearance of premium mar- 
kets for gold (which were largely 
caused by fears of ‘urther infla- 
tion) and the appreciation of the 
Canadian dollar in terms of the 
United States dollar, which has 
made the return on sales of gold 
by Canadian gold mines some- 
thing less than $35 an ounce in 
Canadian funds. 

While the prices of most other 
products have doubled, gold con- 
tinues to sell at its pre-World 
War II level and barring a major 





depression there appears to be 
little immediate prospect of the | 
price of gold being raised to any 
appreciable extent. , 

The activity referred to in 1946 
and 1947 occurred before there 
Was any rea] appreciation of the 
extent to which inflation would 
make gold mining unprofitable in 
this country, It is quite simple 
now to look back and realize that 
a considerable part of the activity 
at that time was not justified in 


era of managed money. It is now 
regarded as the servant rather 
than the master of money and its 
present influence ou prices of 
commodities is rather incidental. 

We would think that a modest 
improvement in gold mining con- 
ditions from here will likely 
occur, But we cannot hold much 
hepe that improvement will be 
rapid. 


INCOME TAX 


Ex-Dividend Date 

When I have sold stock before 
the ex-dividend date and re- 
ceived the dividend, the broker 
has phoned me and asked me to 
send in the amount of the divi- 
dend, explaining that the new 
purchaser bought the stock with 
the dividend in mind. On two 
occasions, however, I did not 
receive the dividend when the 
positions were reversed. What 
is the rule in such cases? 


It sometimes happens that divi- 
dends are sent out to the wrong 
person, usually because of some 
delay in the actual transfer of the 
shares. However, the governing 
factor is the date of purchase. 

All transactions are marked for 
delivery two business days after 
the date of the sale, to allo 7 time 
to record the transfer. But 
whether or not the physical job of 
changing the record has been 
carried out, a stock sells without 
dividend to the buyer on the ex- 
dividend date and afterwards, and 
with the dividend any time prior 
to the ex-dividend date. 

Thus on the two occasions in 
which you did not receive the 
dividend, if you bought the stock 
before the ex-dividend date, you 


|were entitled to the dividends. 
| Similarly, it was quite proper for 


the broker to ask you to send in 
the amount of the dividend if you 
received the dividends after hav- 
ing sold the stock. before the ex- 
dividend date. 


Insurance Proceeds 


A man has some life insur- 
ance payable to his wife and 
some payable to his estate. If 
the insurance money is to be 
paid in a lump sum does it 
make any difference as regards 
succession duties which way it 
is payable, to wife or estate, 
provided the estate is large 


the light of subsequent events. 
Anyone gifted with foresight to 
see the pattern of inflation ahead, 
of course, was not obliged to par-| bility of an estate therefor de- 
ticipate in the activity at that| pend on the size of the estate, the 
time! : 5 _ |relationship of the beneficiary, 

You are incorrect in assuming |the size of each bequest and the 
that the price of gold is fixed by|jocation of the assets. Whether 
the Canadian Government, The | insurance money ': payable to the 
price of gold is fixed by the| estate or the window makes no 


enough to be taxable. 


No. Succession duties and lia- | 


United States Government ard 
the Canadian Government merely 
acts as an agent for the gold mines 
in selling gold to the United States 
mint or elsewhere that a market 
for it may emerge. The Canadian 
dollar is not tied to gold in any 
way at the present time. 

The old fashioned gold standard 
of the last century no longer 
|exists now and gold does not 
| wield the same influence in this 


| difference in this regard. 


Award Camp Gagetown 
‘Bush Clearing Work 


From Our Own Correspondent 
FREDERICTON 
firm, H. Marchessault & Sons, has 
been awarded a $272,142 contract 
| for clearing 3,000 acres of bushland 
jat nearby Camp Gagetown, The 
| project is expected to employ be- 
tween 500 and 600 men. 


Company Feports 


| Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Entertainment 


ONTARIO JOCKEY CLUP LTD. 
net profit of $360,257 for year ended 
Oct. 31, 1953, was 123.7% higher than 
previous fiscal year’s net of $111,290. 

Company and its subsidiaries con- 

| ducted a total of 118 days of racing 
| during the year. Plans for 1954 
racing are substantially the same, 
except that it is intended to con- 
|}duct harness racing at Woodbine 
Park, Toronto, reports President K. 
| R. Marshall. 

Approximately $318,000 was spent 
on alterations at -Woodbine during 
the year, while the first phase of 
an extensive modernization pro- 
gram at Fort Erie was completed 
at a cost of $1,070,000. Expenditures 
of $1 million are planned for fur- 
ther improvement and -moderniza- 
tion of the Fort Erie track. 

A “particularly suitable tract of 
land” of 674 acres in Etobicoke 
Township was purchased for $1,090,- 
000 as the first step in establishment 
of a new racing plant to be located 
between Toronto and Hamilton, says 
Col. Marshall. 


{INCOME ACCOUNT 
| Years Ended Oct, 31: 1953 
| Net earnings ........+ $879.2 
| Less: Deprec. ....+s0 
| Ineome taxes .. 190,900 
| Net income 187,570 
Less: Min. int, ......« 8,269 275 
Protion of profits 
prior to acqu's. .. 76,005 
Net profit 111,290 
Less: Divds, .......+5+ 150,000 
Surplus for year 438,710 
tDeficit. 
Earnings per Share and Dividend Record: 
Common . $0.20 $0.06 
} Paid 30.05 20.08% 
s0f which 5 cents applicable to present 
shares payable Jan. 2, 1953. 
| ¢Payable Dec. 15, 1953. 


CONDENSED CONS. BALANCE SHEET 
1953 1952 


$591,307 
2,896 


1952 
$425,798 
47,328 


j 
' 


39 
209 | 
242 | 
236 | 
-000 | 


271,769 | 


.» tax., ete., pay. 
Dividends pay. ....... 
Sinking fund pay. ... 


Pp’ -» 1,528,878 1,599,571 
tArising through appraisal of Woodbine 
property in 1916 and 1917. 

g capital 974,859 9,148 


Construction 


CANADA CEMENT CO. net profit | 


of $5,454,965 for year ended Nov. 30, 
1953, was 349% higher than pre- 
vious fiscal year’s net of $4,044,994. 
Company claimed the full capital 
cost allowances by the 
Income Tax Act; this was “consi- 
derably in excess” of normal depre- 
President J. M. 


878,399, most a cso was used 


{for completion of expansion pro- 
| gram undertaken in the past two 
| years. Capital expenditures for 1954 
are estimated at $10 millions, with 
major portion being spent to re- 
build and increase productive facili- 
ties at Fort Whyte, Man., plant. 

Important extensions and im- 
provements to distributing plants 
at Quebec City and Toronto are also 
under way and scheduled for com- 
pletion early this spring, says the 
president. 

All plants operated continuously 
at full capacity throughout 1953, 
production and sales were 19% high- 
er than in 1952, and gross income 
was substantially improved. “How- 
ever, operating costs again increas- 
ed during the year and continue to 
| be a source of concern,” says Mr. 
Breen. 
| “The outlook for 1954 seems rea- 
| sonably promising though a moder- 

ate decline in construction activity 

may be expected,” he adds, “The 
defense construction program, which 
during the past several years has 
absorbed large quantities of cement, 
has probably passed its peak and 
presumably less cement will be re- 
| quired for this purpose in 1954. 
“However, with continuing activi- 
| ty in power development work and 
industrial expansion, coupled with 
substantial house building and high- 
way construction programs, the 
over-all demand for cement should 
| be only moderately lower than in 

1953.” 

| INCOME ACCOUNT 


Years Ended Nov. 30: 1953 
$ 


| 





1952 


Net earnings 
Less: Deprec.s 
Bond interest 
Deb. disc. & exps. . 
Inc. tax res. 
Loss on sale of secs. 


i 5,454, 
| Less: Pref. divd. .... 1,274,725 
1,800,000 


Com. divd 

Surplus fer period ... bs 
«Capital cost allowances provided in 1953 

exceeded by $4,017,104 ($4,723,648 in 1952) 

the amount computed on the basis nor- 

matly followed by the co. and thus re- 
duc: d the profit for the year by $2,158,965 

($2,352 443 in 1952). 

Times Bond Interest Earned: 
Before deprec, ..... 117.89 . 
After deprec. 67.87 51.50 

Earnings per Share and Dividend Record: 
Preferred 56 4.1 


CONDENSED BALANCE SHEET 


As at Nov. 30: 1953 1952 
Cash & govt, bds. .... $7,089,833 $542,848 
Accts. rec. 3,763,176 2,968,672 
Inventories . 8,428,557 8,129,653 

Total curr, assets .. 19,281,566 11,641,173 
Prep. exp.t 208,852 178,590 
Misc assets 
Fixed assetst 

Total assets 


850,000 850,000 
26,015,065 26,015,065 
475,740 475,740 
7,820,768 15,440,528 
2,612,000 2,612,000 


34,859,593 26,153,690 
in co's report, 
12,977,463 


pital 
Capital us 
Earned cur pius 
Pref. divd fund 
tAfter depr. of 
finc!. in curr. assets 
pital 


Working cs 5,568,041 


ween 


| 


Montreal | 


On Nation-wide 
Video Network 


MONTREAL (Staff) — The 
Canadian Broadcasting Corpora- 
tion has asked for tendérs from 
Bell Telephone, and C.N. and C.P. 
Telegraph to explore the cost df 
a nation-wide television network. 

The three companies have beén 
asked to furnish cost figures for 
several alternative microwave 
tower routes between Toronto 
and Winnipeg, Winnipeg and 
Vancouver, and Montreal and 
Sydney, N.S. It is stressed that 
this is a long term project, with | 
the first link — probably between 
Toronto and Winnipeg — not 
likely to be ready before 1956. 


Rubber Machinery 


Mir. Comes Here 


A lasge U.S. manufacturer of 
mill machinery for the rubber 
industry ill build a plant at 
Brantford, Ont. The plant. will 
produce for the Canadian and 
other Commonwealth mazrlets. 
The manufacturer, L. Albert & 
Son, of Akron, Onio, has eight 
plants in the U.S. and one in 
France. They have been selling 
their products in Canada for 35 
years. 

An initial unit of 10,000 sq. ft. 
will be occupied at. Hamilton, 
with an investment of $40,000. 
The operation is to be more than 
doubled in th: first year, it is 
stated. Gen2ral manager in Can- 
ada will be S. Valley, from che 
parent firm. 


@ Chemical Engineers 


Publish ’Copter 


January 30, 1954 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY — 


Book for P ners | °@ Management Consultants 


MONTREAL (Staff)—The In- 
ternational Air Transport Asso- 
ciation has published a “helicop- 
ter age” guide for city planners. 

The new book, a record of 
IATA’s Sixth Technical Con- 
ference held in Puerto Rico last 
year, contains the views of such 
authorities as Igor Sikorsky, 
Frank Piasecki and Raoul Hafner 
on the design and manufacturing 
side; of military and naval forces 
which have used the helicopter in 
their operations; of loca] service 
operators in the U.S. and Canada; 
and of scheduled airlines such as 
SABENA iin Belgium, which has 
begun helicopter operations in 
Europe. 

Among the subjects treated are: 
the minimum distance between 
cperating helicopters; required 
take-off and landing area; park- 
ing ‘facilities; rooftop helicopter 
cost considerations; inter-city ver- 
sus. metropolitan considerations; 
effect of aircraft size on econ- 
omy; compound helicopter and 
convertiplane economics; and 
general cost considerations. 

Copies of the IATA helicopter 
book are available in the Asso- 
ciation’s Montreal office for $6 
each.” It is pointed out that thi 
is probably the first time in his- 
tory that designers and potential 
users of a new mode of transpor- 
tation haze been able to discuss 
in advance the measures neces- 
sary to bring it into widespread 
public service, as quickly, effi- 
cently, economically as possible. 


e Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, Q.C., B.A. 
J. A. tegris, Jr., B.A. B.A.Sc. 
R. V Jackson, B.A, (Chem.) B.C. 
W. t. Hoyhurst, B.Sc., M.S, 


DONALD INSPECTION LIMITED 


: Chemical Engineers 
Analysts 
Metallurgists 


48 Elm Street 
Toronto 


Tel. EM. *3-4067 


e Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. 


e@ Training Consultants 


WINNIPEG, MANITOBA 


Institute of Supervison 
f z Persoriiel Development 


@ SUPERVISORY DEVELOPMENT PROGRAMS 
@ CONFERENCE LEADERSHIP TRAINING 
© MANAGEMENT DEVELOPMENT PROGRAMS 


356 BLOOR ST. &. 


. 


DELORO “ 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 


MONTREAL 
4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Roya! Bonk Bidg. 


TORONTO 
Canada Permanent Bidg. 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE, 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisation & Management 


1176 SHERBROOKE ST. W. 
MONTREAL BE. 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


® Joseph A. Whitmore. 


Trade Association Management 
10 Adelaide St. East, TORONTO, ONT. 


PAUL E. DUFRESNE t. G. DAIGNAULT T. R, McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbour 9000 MONTREAL 


Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W.'S. Johnston, Q.C. Terence Sheard; Q.C. fan $. Johnston, Q.C. 
Wilmot H. Broughall Peter H. H. Ridout 


80 KING ST. WEST TORONTO EMpire 8-2606 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 
BARRISTERS AND SOLICITORS 
SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 


G. H. AIKINS, Q.C., LL.D. J. A, MacAULAY, Q.C, 
. W. STRUTHERS A. A. MOFFAT, Q.C. 
D. C. McGAVIN D. R. JACKSON 
JOHN S, LAMONT 


P. $. MORSE 
Winnipeg, Canada 


Tv. W. 8. HINCH 
R. G. B. DICKSON, Q.C. 
R. K, WILLIAMS 


SOMERSET BUILDING 
PORTAGE AVENUE 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
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Thimser 


Tearing down any equipment to replace one or two parts is costly. 


That is why pump manufacturers, world renowned for quality, 


commonly use stainless steel to resist corrosion or high temperatures 
but choose Deloro Stellite to protect shafts and sleeves against added 
wear from abrasion. It keeps pumps running from 300% to 

1000% longer between overhauls. 


When you use Deloro Stellite, cobalt chrome tungsten alloy, to 
prolong the life of critical parts of any equipment, you give value 


to which every plant owner, engineer and maintenance 


man will respond. 


Learn how you, too, can improve product sales appeal, life and 
efficiency. Write for booklet: “Hardfacing with Deloro Stellite”. 
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What's Ahead For Plastics? 


Experts Take A Look At Biggest-Ever Science Meet 


What's ahead for plastics in 
new applications, new consumer 


sion of one of Canada’s fastest~ 
stepping industries? Over 1,000 
experts from Europe and North 
America gathered at Toronto 
this week to take a look at these 
and other questions and made up 
the largest array of plastics 
scientists and engineers ever 
gathered in North America, at 
the 10th annual technical con- 
ference of Plastics Engineers 
Inc. Here are digests of some of 


Industries, London, Eng. 

New plastics there will.be, but 
not the great gay which as- 
tonished us in early 1930’s. A 
flood of invention in the plastics 
industry is not likely to. sweep 
over us again. It is particularly 
doubtful if any of the new plas- 
tics. will be cheap. 

What are the big changes in 
the industry going to be? One of 
the most important trends is to- 
ward quality, uniformity and 
standardization, all- quite closely 
linked. One of the big troubles of 
plastics is that good materials can 
be made into bad articles by fab- 
ricators out for a quick return. 
In the plastics industry more spe- 
cifications and more hall-mark 
schemes are urgently needed. 

Progress in plastics or in any 
other industry is the result of 
two pressures, one from within 
the industry and the other from 
outside. Largely from outside 
comes the pressure to replace 
metal. The polyester-Fiberglas 
laminated car body is not yet 
perhaps big tonnage business, 
but in less spectAcular industries 
plastics are steadily encroaching 
on metals. Thousands of tons of 
polythene and rigid p.v.c, have, 
for example, gone into pipe lines 
for transport of liquids frequent- 
ly corrosive, In the U: K., for ex- 
ample, one pipe 36” in diameter 
and weighing 25 tons has recently 
been laid to convey sulphuric 
acid effluent. 

There are no signs of any cheap 
wholly synthetic textile fibres 
and all of them, new and old, are 
likely to be in the wool and silk 
price range and not in that of 
cotton, which is out on its own 
as a cheap useful fibre. 

If, then, there are not likely to 
be any radically new plastics 
made in any large tonnages in 
the near future, where is pro- 
gress likely to be? The most ob- 
vious of all is the finding of new 
applications. It is one of the 
truisms of the plastics industry 
that the original application for 
a new plastic is usually less im- 
portant than those applications 
which come out of the blue after 
a few years, 

For a few years, largely due to 
the war, the only application (of 
polythene) was for high frequen- 
cy cables. Ultimately, perhaps 
not more than 20% of the poly- 
thene produced in the world will 
be so used. Butadiene copo- 
lymers have, perhaps, proved as 
versatile as any. They started 
life, with butadiene the main 
constituent, for tires. Today, with 
the proportions of the ingredients 
almost reversed, the copolymers 
are being used in applications as 
diverse as leather substitutes and 
water paints. 

Another avenue of progress is 
in improvement of fabricating 
techniques. . Quite a lot has been 
done and we now have better 
calenders, better presses and bet- 
ter extruders, but the cost of 
production in the plastics indus- 
try is high compared to thatin 
the metal industry. 

If the industry is to grow at 
the expected rate, much funda- 
mental work will have to be 
done on improved methods of 
fabrication. Discoveries in one 
field of polymers will, of course, 
affect developments in another, 
for example progress in the ex- 
trusion of fibres will assist pro- 
gress in the extrusion of sheet 
and films. 


J. W. RYAN, General Engineer- 
ing Lab., General Electric Co., 
Schenectedy, N.Y. 

There is a very substantial 
place in the field of plastics en- 
gineering for treating polymer- 
ized or polymerizable materials 
with high energy radiation. 

Gamma and X-rays, because of 
their electromagnetic nature, are 
the most penetrating of all the 
types of radiations and, as such, 
afford a means of obtaining ex- 
posures of thick sections of plas- 
tic materials. 

It is evident from recent and 
past work in this field that we 
can anticipate an increase of the 
high temperature. characteristics 
of polymers as well as the pro- 
duction of materials with a 
greater variation in properties 
than heretofore possible. 


Many Entries For 
Design Awards 


Canada’s Netional Industrial 
Design Council will soon start 
rating Canadian products entered 
in the second annual Design 
Merit Awards to Industry. Sev- 
eral hundred entries have been 
received to date. NIDC officials 
urge manufacturers to get entries 
in before Jan. 31 to be eligible 
for the 1954 awards. 

Since last spring, when the first 
Design Merit Awards to Industry 
were announced, recognition 
throughout the country and in 
many parts of the world has been 
given to the 46 Canadian-made 
products receiving awards, the 
NIDC reports. 


DR, PAUL M. ELLIOTT, Man- 
ager, Plastic Development, 
Naugatuck Chemicals, Conn. 
During 1952 an estimated $17- 

$18 million of plastic pipe was 

produced and production 
probably total over $25 millions 
in 1953. Annual sales in the 
range of $250 million have been 
forecast for 10 years from now. 

The future of the plastic pipe in 

our industria] picture is assured 

and this is not on the basis of 
greater availability or cheapness 
but in the basis of sound inherent 
advantages. 

Plastic pipe is light in weight and 
thus easier to ship, store, handle, 
and install. It is resi€tant to rust, 


corrosion, and electrolytic action 
that are sé€rious factors with 
many metal pipes. Plastic pipe 


will | several corrosive conditions. 


ERNEST P. MOSLO, President, 
Mosio Machinery Co., Cleve- 


land. 

The possibilities of high speed 
automatic molding are terrific. 
More and more new items. are 
hitting the market than can be 
made in automatic molding in 
machines from one to 16 ozs. The 
industry is just awakening to the 
possibilities of this new method 
of molding. 


Stock Tradi 
Reported to SEC 


‘anol changes in security hold 
& Ex ge 
cember, 1953, were: 
. Slater, director, 200 

ee oats Cot icmane (flow trom the Daly field near 
bringing his h~'dings 
shares at end of November 

director, the Interprovincial pipeline 11% 

vf smerrit | miles distant at Cromer. 


From Our Own Cofrespondent 


been transported to Cromer by | field. 


bought 7,000 shares Merrill tank trucks and operators of the 


Petroleums Ltd., bringing his hold- 


ings to 7,001 shares at Nov. 30. | 5,000 
Joseph H. Hirshhorn, director, | — 





Dome Mines, reducing his. holdings | 36,076 shares at Oct. 31 
to 10,250 shares at end of November. 

Russell P. Leveque, director, | $2,000 5%% convertible sinking 
bought 1,000 shares ard sold 700/fund notes of Trans Empire Oils| 


.-Seagrams, 
to 12,000| Virden, Man., through a $250,000 | vincial line. 
R gathering system to connect with | about 2,500 b/d, all from the Daly | . 


|Connect Daly Oilfield 


& o 7” . 

vz: To Interprovincial Lin 
to the U. S. Securities 0 él é 
Commission for De- faciliti lable. The pipelin 
acilities available. e pi e 
WINNIPEG—Oil has started to anohoan has a capacity to scaminets | 


15,000 b/d to the main Interpro- | 
Its initial flow is| 


| field. A flow of at least 1,500 b/d | 
! f | will be added once it is connected 
Up to now, Daly production has | with the nearby Virden-Roselea 


- q ‘Or Major oil companies active in | 
Pp e required a minimum of | the Virden area include: Imperial 
rrels before making its | Oj), British American Oil, Souris | 
| Valley, California-Standard, etc. 
sold 20,000 shares of Préston East | October, reducing his holdings to| Bach wel] in the Daly field has 

: been given a 75 b/d production | 
John W. Lehman, director, sold|jimit, This limit, however, is sub- 


ject to review ‘when the prov- 
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Radio—proven, practical, and potent means 
for attracting profitable sal s its prob- 
lems. Many a top-level Executive, more con- 
cerned with the dollars and cents of a radio 
program than with its entertainment angles, 
will welcome our knowledgeable ability to 
analyse his individual problem and advise 
dispassionately. An experienced representa- 
tive will gladly calf\on you on request — 
without obligation, 


Horace N'Stovin 


| | VANCOUVER + WINNIPEG » TORONTO + MONTREAL 


RADIO 
CONSULTANT 
SERVICE 


shares of Trans Empire Oils Ltd. in| Ltd., reducing his holdings to $1,000| inee’s conservation board meets 


September, and sold 1,300 shares in at end of November. }next month. 


for your | 
truck dollar in AA 


new 


new 


new 


new 


now 


expanded range of models! _ 


Now ... over 125 thrifty, hard-working models to 
choose from in the new 1954 Ford Truck line—the 
greatest hauling-job coverage in all Ford Truck history! 
Here’s the right truck for your job, wherever you drive, 
whatever you haul! 


wider V-8 power range! 


Now ... 7 mighty V-8 engines, ranging from 106- to 
170-Hp., and including 4 new, advanced-design, over- 
head-valve V-8’s . . ; all products of the experience 
gained in building more V-8 engines than all other 
manufacturers combined. 


° 
Conventional “Big Job” Series! 
A completely new F-700 Series of extra-heavy-duty 
huskies with G.V.W. Ratings up to 19,500 Ibs.—G.C.W, 
Ratings up to 34,000 Ibs. Built for the most economical 
mounting of practically any type of custom body! 


Two entirely new Seriés of 
Cab Forwards! snub-nose hauling champs— 
now making six Cab Forward Series in all! G.V.W: 
Ratings from 14,000 to 27,000 lbs.—G.C.W. Ratings 
from 24,000 to 55,000 Ibs. All the newest Cab Forward 
features for thrifty speed-hauling. 


® ® Two all-new Series of 
giant six-wheelers! dual rear axle Tandems 
for super-strenuous extra-heavy-duty work. G.V.W. 
Ratings to 40,000 lbs.—G.C.W. Ratings to 60,000 Ibs. 
in tractor-trailer combinations! Featuring completely 
modern and efficient dual rear axle assemblies! 


e s 
expanded Parcel Delivery Series! 
All-new, extra-thrifty F-500 heavy-duty Series for profits 
paying multi-stop delivery work, with G.V.W. Rating of 
14,000 Ibs. Now . ; ; fully automatic transmission avail- 
able (at extra cost) on F-350 Parcel Delivery! 


Driverized Cab efficiency! 


The most comfortable cabs on the road, with all-round 
visibility, extra-comfortable 3-man seat, safety-posi- 
tioned controls—designed to reduce fatigue, keep driver 
more efficient on the job! 


New Ford-build, truck-tough 


nev durability! parts are built stronger 


___ two-fisted 
strength 


to last longer. Extra stamina packed into frames, 
springs, brakes, clutches and transmissions keeps your 
truck on the job longer, cuts down maintenance 
and repair costs. 


3 tight-fisted 
economy 





W. H. A. THORBURN 


W. Hamilton A. Thorburn, whose odmis- 
is announced by Milner, 


Saskatchewan 
Pipeline Firm 
Seeks Permit 


Mid - Saskatchewan - Pipelines 
Ltd. has made application to the 
Saskatchewan Oil & Gas Conser- 
vation Board for permits to 
gather oil ‘from. the Smiley oil- 
field and pipe it to the Kerrobert 
pump station of the Interprovin- 
cial oil pipeline. 

Should the permit be granted 
this would. be the first pipeline in 
the province conducting oil from 
a Saskatchewan field to the big 
west-east oil line. The pipeline 
would be approximately 25 miles 
long. The Conservation Board is 
meeting to consider the applica- | 
tion this week. 


TRIAD OIL 
CoO. LTD. 


CALGARY, ALBERTA 


NOTICE OF 
Adjustment in Conversion Rate 
of 444% Convertible Debentures 


The holders of 44% Con- 
vertible Debentures of Triad 
Oil Co. Ltd. in aggregate 
principal amount. of $3,000,000 
are hereby notified that on and 
after the 26th day of January, 
1954, by reason of conversion 
into common shares of Triad 
Oil Co. Ltd. of $625,000 principal 
amount of Convertible Notes on 
the 15th day of January, 1954, 
by D'Arcy Exploration Com- 
pany Limited, wholly owned 
subsidiary of Anglo Iranian Oi] 
Co. Ltd., and pursuant to the 
provisions of the Deed of Trust 
and Mortgage dated as of the 
15th day of January, 1952, made 
between said Triad Oil Co. Ltd., 
and The Toronto General Trusts 
Corporation to secure an issue 
of $3,000,000 principal amount 
of 4%% Convertible Debentures 
of said Triad Oil Co. Ltd., the 
basis or rates of conversion of 
such Debentures into the 
shares of the Company's capi- 
tal stock have been adjusted as 
follows: 


In respect of Debentures 
converted into shares after the 
hth day of January, 1954, 
and on or before the 15th day 
of January, 1956, 33.32626 shares 
for each $100 principal amount 
of Debentures so converted; 

In respect of Debentures ocon- 
verted -into shares after the 
15th day of Junuary, 1956. ana 
on or before the lith day of 
danuary, 1957, 27.77188 shares 
for each $160 principal amount 
of Debentures so converted. 


Dated at the City of Calgary, 
in the Province of Alberta, 
this. 25th day of January, A.D. 
1954. 


TRIAD OIL 
Co. LTD. 


M. H. FINNELL, 
Secretary-Treasurer. 
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Female Motorist Less Deadly Than Male a Takes Delivery 


Car Insurers Say; Heke Ase Now Wines 


_Automobile insurance ’under- 


3. y a car sometimes 
driven by an under-25 driver. 

4. Business cars. 
_» 5. Cars owned by or principally 
operated by individuals under 25. 

This time there are seven 
classifications: . 

1A. Cars driven chiefly for 
pleasure, where the owner or chief 
operator has had a permit to drive 
for three years; there is no male 


-| driver under 25; neither the ap- 


Main feature of the new rating 
program is that it extends to cars 
used. for business, and a wider 


group of pleasure cars, the safé| 95 


driving credits allowed preferred 
class motorists last year. 

As there was no change in the 
basic rates the preferred class 


counts last year continue to pay 
the’same rate. 

As the preferred driving credits 
became effective on April 1, 1953, 
many motorists with policies writ- 
ten or renewed before that date, 
haven't yet felt the effect. of the 
discount. 

It is the drivers who use their 
cars for business and certain 
classes of pleasure driver who get | 
the benefit this time. 


Because of a change in the! 


method of classification this year 


it’s not possible to make absolutely | mobile has had an accident for| “s*t *A',, 


definite comparisons. 
The Classifications 


Last year when the preferred | 
risk rating plan came into opera- | 
tion, there were five classes: 


1. A pleasure car driven by an 
over-25 driver, with three-year 
accident-free record, 


2. A pleasure car driven by il 


over-25 driver without three-year 
| a¢cident-free record. 


OIL PRODUCTION 


Cdn. Atlantic 


plicant for insurance nor the 
automobile has had an accident 
for the past three years; no proof 
of financial responsibility has 
been required; the principal oper- 
ator ig not under 25. 

1B. Pleasure cars where the) 
principal operator is not under 25 
and there is no male driver under 


2A. .Pleasure.cars where the 
owner or chief operator has had 
a permit to drive for three years, 
neither applicant nor automobile 
has had an accident for three 
years; no proof of financial re- 
sponsibility is required; the prin- 
cipal operator ig not ur.der 25 and 
the applicant for insurance is 25 
or over. 

- 2B. Cars used chiefly for pleas- 
ure, the principal operator is not} 
under 25; the applicant for insur- 
ance is 25 or over. 

3A. (No requirements as regards 
use of car for business or pleas- 
ure) owner or principal operator 
has had a permit to drive for three 
| years, neither applicant nor auto- 


three years; proof of financial re- 
sponsibility has not been required. 
If owner is a company it must 
have been licensed for three years. 

3B. Applicants for insurance 
who do not come in 1A, 1B, 2A, | 
| 2B, 3A or 4. 

4. Applicants and principal op- 
erators under 25. 

Motorists in 2A this year, came 
in Class 3 in 1953; those in 3A this 
year came in Class 4, in each case 


Partner In 


$5 Million Field Program 


Frem Our Own Correspondent 

CALGARY — Under a deal 
announced this week, Southern 
Petroleum Inc: of Texas and 
Canadian Atlantic Oil Co, have 
joined in a field program which | 
requires Southern to spend a| 
minimum of $5 millions in West- | 
| ern Canada between Jan. 1, 1954, | 
and June 30, 1955, on exploratory 
work on four million gross acres 
of undeveloped properties held by 
Canadian Atlantic in the Peace | 
River area of British Columbia | 
and Alberta, and in the “plains 
area, 


Sharing in the agreement, in so 
|far as they have interests in the 
| same properties as Canadian At- 
lantic, are Pacific Petroleums and 
Peace River Natural Gas Co., 
Calgary, and Sunray Oil Co. of 
Tulsa, Acreage in which Southern | 
can earn a half interest amounts 
to 3.5 million net acres. 


Southern will be reimbursed | 


its exploratory costs on each. pro- 
ject out of first production from 
that project. 


to resulting working interests. 


Development ex- | 
pense will be shared according | 





UK Chemical Firm | 
Opens Office Here 


Southern may extend the 
agreement to June 30, 1956, by 
the expenditure of an additional 
$3 millions on exploratory work, 
and to June 30, 1957, by expendi- 
ture of an additional $2 millions, 
| and may further extend the agree- 
ment from year to year by the 
expenditure of $2 millions on ex- 
ploration in each such year. 

It is contemplated that through 
such expenditures Southern will | 
be given the opportunity to | 
acquire a substantial stock inter- 
est in Canadian Atlantic. 

* + 


Alberta’s treasury will have 
reaped more from its oil and gas 
revenue sources for the current 
fiscal year than during any com- 
parative period in the province's 
| history. 

' Preliminary estimates indicate 
that these revenues will*exceed 

75 millions during the fiscal year 
ending March 31, 1954, a rate of 


| $614 millions monthly. 


Oil-rich Alberta’s treasury has 
secured some $240 millions dur- 
'ing the 7% fiscal years ended 
wee. 31, 1953. 

Just over half of this sum 
| ($123.9 millions) came from cash 
ee received at crown reserve 
| lease and reservation sales, Bal- 


A new Canadian chemical com- | 8"ce was from lease, reservation 


pany has been formed to handle | 
sales of chrome chemicals in this | 


country. British Chrome & Chemi- | 


cals (Canada) Ltd., with head-of- | 
fice in Toronto, will represent a | 
new U.K. firm which has grown | 


out of a merger of three promi- | 


nent U. K. chemical firms. 

All of the U. K. companies have | 
been prominent in the manufac- | 
ture of chrome chemicals which | 
cover a wide industrial field in- 
cluding tanning, dyeing of cotton | 
and wool, metal processing, | 
chrome pigments, fur dressing, | 


and gas license fees and rentals, 
and from oi] and gas royalties. 


ManitobaStarts 
Immigrant Plan 


From Our Own Ceorrespend~ 


| WINNIPEG —The Province of 


Manitoba, not wholly satisfied 
| with type of immigrants coming 
to the province under federal 


oxidizing agents and dyestuffs | direction, is launching an immi- 


manufacture. 


The automobile and aircraft in- 
dustries have absorbed increasing | 
tonnage in late years for hard and 
bright plating of metal parts. | 
Chrome chemicals have also play- 
ed an important part in the pro- 
duction of jet engines. 


Your best guide to smart buying abroad... 


62nd 


UTRECHT 


INTERNATIONAL 
TRADE FAIR 


Utrecht, Holland— March 30 to April 8 
The famous Utrecht Fair assembles Europe's most com- 


plete display of consumer 


goods, modern machinery, 


technical equipment and materials —all carefully 
grouped for your convenience. Strictly a business center, 
it attracts thousands of exhibitors from over 30 coun-, 
tries. The Utrecht Fair offers you its hospitality and 
: services and suggests that in planning your trip, remem- 
ber two great names in travel —the Holland-America 
Line and KLM Royal Dutch Airlines — as the direct 
way to reach scenic Holland. ‘ 


For full information and your complimentary guest invitation write: 
THE UTRECHT INTERNATIONAL TRADE FAIR 
Reem 812, 61 Broodway, New York 6, N. Y., Digby 4-8186 


gration plan of its own. 

Through its 32 agricultural re- 
presentatives located at different 
points in the province, the pro- 
| vincial Department of Agricul- 
ture is making a survey of rural 
|Manitoba to determine among 
other things the needs and oppor- 
tunities for skilled farm labor. 

Agriculture Minister Ron Ro- 
bertson said he hoped to have the 
survey complete within the next 
two months and send a represen- 
tative overseas immediately after. 

From the information obtained 
a directory will be compiled to 
show opportunities for skilled 
craftsmen in small towns of the 
province, chances for establishing 
small business requiring some 
line of skilled knowledge, and 
even openings for professional 
workers in rural areas. 

With this information a pro- 
vincial field representative wil! 
be .able to canvass the situation 
and make personal selection of 
applicants. 

Robertson said there were 
many openings in the province 
for skilled farm labor, workers 
on dairy farms and in creameries, 
and other occupations subsidiary 
to agriculture, and the province 
felt it could get better results on 
its own than by depending on the 
ordinary channels of immigration. 

project also includes a 
complete survey of farms for sale 
or rent. The agricultural] repre. 
sentatives in assembling the data 
plan to work with local municipal 
committees and chambers of 

commerce, f 


an accident free record being re- 
quired. 

There was no appreciable 
change in premiums on most 
classes of pleasure cars, those 
changes occurring averaged phos 
15%. Here are some examples of 
those that did occur. The figures 
quoted here (for minimum limits, 
$5,000, $10,000 and $1,000) are 
given. as examples rather than 
definite quotations. When actually 
buying insurance, variations from 
these rates may be found. 

Differences in various districts 
depend on a number of factors in- 
cluding density of traffic, ‘ype. of 
highways, terrain, etc. blic 
liability insurance (P.L.) is often 


ted as bodily 
Ses RATES FOR It mn 


Theft 6 
Collision $100 deductible 35 


ihe GRD. inccacyseeceks $45 
Fire & Theft 6 
Collision ome — 40 


dsor Area 
Class tA: 
& P.D. 
Fire & Theft 6. 
Ne Thy $100 deductible 50 


—ae Sarnia and Similar Areas 


Fire & Th 3 
oanaen s100 deductible 40 
on a 


47 


Ealliston sie deductible 46 “4 

Fort William, Port Arthur, Sault Ste. 

Marie, Markham, Kitchener-Waterloo, 
Brampton, Richmond Hill, ete. 


$34 
3 
44 
$40 


3 3 
Collision $100 deductible 43 51 


PUBLICATION 


~| suspension, 


of First 


Of 52 New Luxury Pullmans 


MONTREAL (Staff) — Just 
about all the: comforts and con- 
veniences of home have been in- 
ret into a new type of 

sleeping car which made its 
debut in Montreal last week. 


The new addition to rail travel 
luxury marks the first delivery 
of the system's $28 million order 
with Pullman Standard Car Co., 
in the U. S. With the balance of 
52 similar cars due to be delivered 
by March, the first unit will go 
intd service between Montreal and 
Chicoutimi, Que. 


The hew sleeper has many 
features never before seen on 
Canadian railroad tracks: 


With a green, black and gold 
exterior, the car is divided into 
four double bedrooms and eight 
duplex roomettes. Two bedrooms 
may be converted into one large 
“family room” by the folding of a 
partition. Berths disappear com- 
pletely during daytime travel— 
the lower into the wall and the 
upper into the ceiling—with com- 
fortable armchairs, which may be 
moved into any position, taking 
their places. 


The eight duplex roomettes, 
with sofa seats and full size beds, 
are in alternating aisle and upper 
levels at one end of the car. Each 
upper has an individual ladder; 
all upholstering is of foam rubber. 

Every room has individual light, 
heat and air conditioning controls, 
New type trucks with coil spring 
roller bearings and 
specia] anti-sway stabilizers have 
been fitted to ensure a smooth 
ride. 

Earlier this month, the CNR 


began taking delivery of a $29 


million order for 237 first class 
coaches from Car & 
Foundry Ltd., Montreal. 


Other major passenger rolling 
stock outstanding in the $28 mil- 
lion Pullman .order includes 83 
sleeping cars, six dinette cars, 14 
dining cars, nine cafe parlor cars, 
six parlor cars, 10 buffet sleepers, 
eight buffet lounge cars and two 


jparlor buffet cars. 
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® Do you want more income from your investments? Plenty 
of stocks on The Toronto Stock’Exchange give a return of 
5%, 6%47%—some even more! And remember, dividends 
have been paid on some of these stocks continuously for years. 
Our weekly “Investment Yields” includes many of these stocks 
—<ask for a copy, you may find just what you are looking for! 


MOSS, LAWSON &:CO. 


THE TORONTO ST STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO | » EMPIRE 4-928! 


PRANK G. LAWSON ® WILLIAM J. KERR « DONALD M. M. 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 


ANNOUNCEMENT 


PHILLIPS WIRES AND CABLES 


L. G. A. HAWKINS 


A. SANDILANDS B8.Sc., P.Eng. W. mutroy 


Mr. T. A. lindsay, Vice-President (Sales) of Phillips Electrical Co, (1953)- Ltd. announces the ap- 
pointment of Mr. Ll, G. A, Hawkins as Manager Eastern Region, Mr. A, Sandilands — Manager West- 


ern Region, ond Mr. W. Mulroy as Manager Pacific Region. 


Mr. Hawkins has been with the company 


for 16 years ond is well known throughout the industry. Mr. Sandilands was formerly Winnipeg branch 
manager for Automatic Electric Sales (Canada) Lid. and has more than 15 years.specialized knowledge 
of the wire and cable field in the West. Mr. Mulroy has a particularly wide experience in electrical con- 
ductors on the Pacific Coast. He has been with the company for 26 years and has served in @ mon- 


agement capacity since 1947, 


AGAIN IN 1953 


arried more 
advertising 


THAN ANY OTHER NATIONAL 


IN 


Qa MORE ADVERTISERS 


CANADA 


Qa MORE PRODUCTS ADVERTISED 


QU MORE “EXCLUSIVE” ADVERTISERS 


oe MORE LINEAGE 


QE MORE DOLLAR EXPENDITURE 


And, we believe, more sales made for advertisers 
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Yigld Laat STOCKS NOT TRADED THIS WEEK 


Range 1953-54 Div. Week Ending 
Rate 7 22° Company Sales. Jan. Jan. 22 Div. 
Giigh low 15 High Low Close Bate Last Jen. 22 


Montreal and Toronto 
Winnipeg, Calgary and 


sale Bid 


00h Cis 


Acadia Atl. 5% pf. ae 0 


S288 


Bey 
a. 


Bebe. 
2tiies ta 


nepbesusziyeSeasoee 


besas 


s 
oad 


2E8.e 


-S8euEs 
- Babbas 


a8; 


+ 


ee} be. 


$us°ses 


ine’ 
§.6|B.C, Packers Al 

«++. Do. (B) 
Power 


seeee 


+! Do. 
«(Bru 
Do, 
1.80 49\Building Prod.. 
1,00+-7.60|Burlington St‘ 


\Burns. & Co, B 
Selcalears D.D. A 


eae BS 
we 
- 88 


19 

291)2.00 +* 
61|.45 

994 — 


4 3 


291 

7 
18) 
10 


| 
c S matowar 1 rs 
C. Steamships . 


<.-JCan, ner 
}Can, — és 


$.6| De. Bred redg 
.2\Can. Fairb. ... 
--|Can. Food Prod 


Soon 


3 SSS eSeR 
as 


52: 


ce 
- 
oe 


..|C. Ingersoll R. 
6.2\C. Int, I, Tr. » 
Loco: 


Batressak 
Ke oe 
» Ss Ss Ss: 


14 j1.00 “5.9)Can. Vickers . 
81.50 43/C. W ry 
55 (2.00 3.0 Westingh’ se} 
27 lige 4.3\C. Wire Box A| 


15 (1.25 5.4(Canvar Sg 
0 ital Estate | 


29 619 | fel.1 
1044 100 [7.00 6.8|Casemont Ind.. 


1.95 1.04 
73 


14 
42 
164 
15 
103 
4.20 


12) 
213 
25 
21) 
27 
7 
9% 
by 
2.00 


221 
1093 
111 

6.00 


pBothnte 


~ 
£5 


30 
3.95 3.15 


«-- [Chem Research 
«-\Chrysler Corp. 
.|C. Bar Knit A.| 


Leis Coast Brew. . 
9 {1.00 10.3|Cockshutt Farm| 
13 | §.9\Coghlin, B. J.. 


+.05 
- 


2.0 | it wee {Coll Terminal | 


. Com, Alcohol.} 

7 {t.55 e * Conduits Nat. ..| 

7 (t50 ...|Cons.. Bakeries.| 
ais .../Con Div Sec Aj 
23 {1.30 6.5; Do. pref. ....} 
341|1.50+°-78iCons. Paper .. 
51|.65 89\Cons. Press A.) 

mei Do. (B) 

B0+*.20 \Cons. Smeiters | 

-\Cons. Textiles .| 

5.0] Do. pref. ....| 
4.5,Consumers Gas 

5.9 Consum. Glass | 


|\Crown Cork | 
.;|Crown Zeller. 
ior’ N. Coal 


-|. Do. (B) | 
-|De Havilland A) 
Disher Steel ..| 
|Distill-Seag. ..) 
.10|Dom. Bank ... 
i.50|Dom. Bridge. . 
m. Coal. pf. 
6.2\Dom. Corset .. 
---\Dom. Dairies... 
» pref. .... 
Electro. . 
. Engineer! 
. Foundry .| 
. 441%  pt..) 
. Glass n..! 
. pref. i 
Magnes. 
. Oilcloth. 
. Scot. Inv! 
. Square ..| 
. St. & C..) 
. Stores .. 
. Struct Stl 
. Tar & Ch 
i 2.0 
‘extile .. 
. Woollens 
a Bros. | 
.\Dow Brew .../ 
.-[East Koot Pr P| 
jEast Steel ..../ 
ss #1. 00 +.50 Economic Inv..] 
21 }1.00 4.3\Eddy Papers .. 
9 21.00 ../Electrolux .... 
18 1.40+f.20\Fam. Players. .j 
193/41.50 ../Fanny Farm.../ 
14 | .. \Federal 
24 1.40 5.4) 
3i| 
2 1: 
IF poe 
Bt 2.0 11.60 Ford Motor Aj 
.{For. Pr. Secs.. 
3 ast Do. pref. . .. 
il |.60 4i/Foundation Co.! 
jl. 6.5\Fraser Cos. ... 
100 4.75 4.7 Do. eset. seca 
10)'.50+4-1.50 |Freiman .. t 
201/1.20 5.5\Gatineau Pwr-.| 
100 |5.00 43) Do. pref. 5%! 
1041\5.50 5.0; Do, 5i% ..../ 
4.90 |.20 “ee. Bakeries .| 
31 143.00 oe Dynamics} 
24 00 Motors .. 
‘iGen. Products Al 
\Gen. St. Wares) 


Grain .; 
f. 


>; Saxerere 


2. 6) Gt. West-Life . 
4.3\Guaranty Trust! 


134) 504-41. 00lHam, Bridge ../ 
7140 1.6,.Ham. Cot. 
i Hard 


aitgaatt 
SeRs| GE 


sisvaai 
z 


Beskereett. 


SRSe 
SaSSpPOMBSER SESE 


Estsiege 


8 
és 


40; 132 
100, 14 
19196; 73 
60) 173 
12166; 21 
77 794 
91 

48) 

6i 

70| 134 
420 9 
6713) 17% 
1144) 36 
100) 
11000 
55. 


265 
35, 
800" 


103 
90 


764 85 


2600). 84 8 
27610/8.00 8.90 1.95 8.90 
244 24) 24) 


125) 26 
25) 15 
1830, 53 
100} 234 
125, 34 
15} - 
20' 58 
240; 233 
1045' 371 


15 

57) 

24 
3) 
6 


58 
= 


37i 36) 36 
10/1634 162 162 .162 
45) 75 


35/101 101 1003 101 

84 82) 
jpooltae 1.70 1.70 1.70 
223 23 


7244; 223 
7380| 124: 
1000) .60 

110| 53 
20430| 173 
500, 11% 
145) 65 

| 


580) 351 
2689; 23 


420) 26 28 
24/103 103 1 


1 
le 


100} 40 
21503 75 3.90.3.85 3.85 


2950) 10) 
5) 13) 
495; 102 


23 


55 
203 
113 
68 
35 ' 
23 


8) 
40 


10% 
134 
103 


123 
60 .60 


7 74 
03 103 
95420 1.55 1.75 1.56 1.71 

0| 60 59 59. 


93 
13) 
10 


59 
8 
40 


450 3.65 3.65 - —- 


685; 7 
400; 8) 
49) .80 
20, 23 
6821) 412 
100} 8 
100} 2) 
14327) 231 
1450| 6 
75 192 


405; 8i 8) 
18183/1.60 1.60 1. 


13800, 704 
13)1.00 
100 28 

6565| 122 


74) 
85 

28 

15 


701 
85 


"253 | 


13 


9480; 15% 158 153 


10/101 
10! 103 


102 
12 


102 
12 


10570! 218 212 21% 


115-106 106 


50/1103 
575} 52 
2090! 371 
1459 60) 

25! 463 

70 16 


104) 


0; 13 
100 2.68 2.50 2.50 240 
364 342 


3815) 342 
50} 183 


50} 18 
400; 8% 
360! 35 
100} 33 
100! 7 
100 10 
4509) 20 

50! 


178 
22 
18) 
9 
36 
3B 


- 


92 
203 


178 
213 
184 
84 
35 
3 
7 
9% 
20 
45 


45) 453 
13.125.125 125 125 


78 
22 


18) 
81 
3h 
33 
7 
st 
20) 
45 


2006.10 4.50 4.50 4.50 
a 38h 


38 
301 
103 


EUS sos oSkS¥o 8 


Sogo BRELo Be Bs! 


291 
10 
231 
64 
B54 


S854 
oe 


we 
Bag88ru 


we 
s8es 


2.05 1.55 |.60 


39) 
102 
26) 
20 


29) 


4U. S. funds. 
Plus stk divd. 
*Paid in 1953. 


vs 


144 |7.00 
1.85 


Bence 


— 


118 6.00-+44.80) 
63 |7% 


1) 2 
5.6)/Labatt, John .. 
5.5\Lake of Woods} 


..|Mereury Mills. | 
.|Mersey Paper . 
-|Mexican Lt. c./ 
*iMexioon Tram.; 
-.|Mid. Pac. Grain| 
». [Midwest .. . 
—— Brick . 
.|Minn, 


olson Brew Aj 
(B) 
./Monarch Knit.. 
5.7|Monarch Mtge.| 
4.8|Montreal Loco.;| 
223/01. 00+*.20\Moore Corp.. 
52) . Morrison Brass 
10 |.80+1.20° iMt. Royal Rice! 


11 |.60 5.0) 
10 \eo+t40 Nat. “Grocers i 
264|1.50 5.5) Do. pref. 
63 .68 9.7\Nat. Hosiery B) 
241|1.50+-11.50/Nat. Steel Car| 
254'1.00+1.20 ‘Nationa! Tr...) 
164.80 4.1\Neon of WC.. ‘| 
18) \+1.10 Nfld, Lt. & Pr.| 
. \2.00+*.50'Niag. W. Weav 
jOakville Wood | 
293/1. 00t+.50/Ogilvie Flour . 
| Do. pref, ....| 
i7.10 ../Ont. Jockey C.) 
21 '1.00+8.10/Ontario Loan..| 
171|*.25+.40 j|Ontario Steel..| 
31 ../Orange Crush../ 
.{Pacific Coyle ./ 
Pee Hersey “1 


“hat Sabha 


. peees 
$338° 


‘People’ . Cr Sec; 
45\Powell River.. 
\Power Corp. . 
Do. pref. 
.3| Do, 2nd pref. 
ie Trust.| 
\Pressed Metals | 
es alprice Bros. ... 
43 Do. pref. ....| 
0 \Prov Transport! 
..|Quebec Power.| 
(Que by arog 
Do, (A) 
—_—e Milk Al 
Pi (B) | 


pistettesens 5%p! 
4.9'Robertson eae 


pref. 
10 |.80 7.6 Robinson Littie, 
11 |1,00+4.75 Rolland Paper .| 
70 1425 5.8! Do. pref. | 
312/1.20++.20|Royal Bank ...! 
17 |1.00 5.7\Russell Indust.| 
97 4.25 4.3)Saguenay Pr. p) 
2912.00 4.8/St. Law. Corp. | 
361/1.20+4.25'Shawinigan Pr.| 
42 \2.00' 44!) Do. 4% pref.| 
47 (2.25 4.5) Do. 4i% Bp 
19 |*.35+.25 iSher. Wms. ..| 
20 |1.20+%.20 Sicks Brew ...| 
194/1.204+-7.20 | Do. V.T. ... 
ae A 


ssee 


PAA 
assey 


. Eeerese 


21 


So. Can. Pr.: 
Do, pref. .. 
2.7\Sovereign 25%p 
1781.00 4.3)St. Pav. 

53).40 5.7\Stand. Radio .. 
162|.80++.10 [Stedman Bros.. 


28) *.25+.30.|Stee) of Can.. 
23 |te 


{Sun Publishing] 
5.0\Sup. Pete. Ord. 
49| Da pref. 
3.3/Switson Ltd. ..| 
304/1.00 + *.65 Tamblyn 5 
8 '.40+*.10 [Taylor Pearson 
133/1.004+15% (Thrift Stores. .| 
1d 3.3'Tip Top Tailors 
...'Tooke Bros. ..| 
5.8'Tor. Elevators .| 
283|1.40 4.4'Tor. Gen. Tr...) 
15 |.80+°.20 (Toronto Iron eo! 
153} ot Do, tA) ..... 
26 *°.60 . Traders Fin. ‘Al 
{Trans Mt. Oil .| 

5.3\Tuckett Tob. P 
..{Union Accept..! 

P .../Untion Gas: ... 
103|.40+*.20 [United Corp. B! 
5.2\Unit. Fuel A p 
#1| Do, B pref..| 
8.0\United Steel ..| 
4.2)\Victoria & Gr. 
atalino Te ‘| 

Waterous Ltd.. 

8.0|Watson, Jack. 
193 +1 .20 + So Westeel . .. | 
| 5.6|West. C. Brew.| 
.|West Grocers. ./ 

5.7; Do. (A) 
49| Do. pref. ....| 
* 3.8|Westmins'r PA) 
4.1! Do. (B) 

2.9|Weston, George| 
4.7 Do. 45% outs 

.\White Pass-Y. 
6.2|\Wilsils ... ... | 
5.1 Winnipeg El p. \ 
Winn. Gas ....! 
* Win. Winter C) 

51/.60 10.0 Wood, Alex: .. 
ae 5.6|Wood, G. H. p/ 
- {York Knit. A 
184) B04*,10° iZellers ... 
25 |1.50 5.3, Do. 6% 


asParticipating divd. 


pref. 


eeInitial. **Af 


|Last Week end. 
\Jan. Jan. 22, 1954 
| Sales | 15 H 


11 
564 
221 
85 


295 

314 

231 
3950) 


L Close 


% 
si 
19% 
84 
29 
31 
224 


il 
56 
21% 
65 
294 


31 
23 


6h 7 666i CGR 
8809.62) 9.90 9.62) 9.87) 


[25 253 
173 


9) 


30 
4) 
ll} 
142 
2 
9 
40 
42 


241 
1m 


4 
138, 


24) 
174 
29) 


8 

91 
30 
14) 
ill 
141 


340 M4} 35) 34 
100|3.25 3.30 3.30 3.30 


152 
“4 


575, 31 31k 
5150 151 


6 
154 
40 


54) 
18 
18) 
183 
15) 
7 
7 


253 


223 

33 
7 

314 


BY 151 


1740 2.05 2.05 1.95 2.00 


625; 223 23 
640 23 24 


224 
234 


23 
23) 


750/3.65 3.65 3.60 3.65 


6001.00 .95 
500; 693 70) 
145 47 47) 
7\113 106 
220| 37 «37; 
6285; 263 27% 
3010; 354 35) 
5 112} 1114 

57 

74) 

10 

334 

934 

14) 


22 
12) 
7 


00 
5/2.30 3.00 3.00 3.00 
20 20 


125| 19% 
50 42 
50| 183 
50 104 
145) 


41 
18 
103 
24 
724 
"40 
178 
99 
431 
40 
451 


28 


234 
5; 70 
5045, 391 


25 101 


40 
350 
2117 


382 
82 
24, 
18 
4 
| 133 
314 
17 
| 173 


220 
2895 
5 


4 
22 
1 
10 
34 
134 
58 
24 
123 
19 

21025; 5 
595 

55 

50 

25 

100! 

10} 

120 

611 

214 

500 

850 

230 

2444 

2150 

1145 6 

108) 98) 

25; 2) 

3225, 203 21 
50,28 28) 


500\1.75 1.80 1.80 
94 


95 


69% 


45 
106 


36) 
26) 


39) 
9 
24) 


1 of, i 
180 4.50 4.60 4.50 4.60 
200; 10 10 


28) 


95 
70 
45 

106 


27 


20 
41 
18 
10) 
22) 
724 


1014 1014 101) 


1.80 
39) 
103 
26 
18 

4 
13! 
31) 
17 
18 
34 


10 


eDividend deferred 


$8Share 3% pref. stock for each Class A or B. 
ter stock split. 


4Before stock split. ¢Shown in francs. *Paid or payable in 1954. 


Range 1955-54 


Mining Stocks 


Week Ended January 22 


Div. Yield 
Rate Jan. 22 Company Sales 
$ % 


TLE cence 
1.37 seece 
BB eves 
BB cccve 

Amer. Neph. .9,100 

Amer. Stand. 3.000 

Amer. Y.K. 51,600 

Anacon L'd. 23,700 

Anglo-Hur.. 510 

A Rou. 2,600 

Anke . 105,300 

. $6,500 
9,400 

--« 1,000 
- 70,300 
2,380 

.. 43315 
. 61,500 
37. 30,460 
.. 9,000 

. 14918 

. 6,000 

. 43,306 

4,000 

aoe 400 
. 83,850 
. 14,500 
7,325 
4.350 

. 1300 
4200 
16,900 

. 0,050 

oon 

+ 7,182 

. 5400 


Brihesd.... 34.700 
Broulas Reef 9,660 


Last 
Jan. 
u High 


3 


2.10 


2.20 


Week Ending 
Jan. 22 
Low 
12 


20 
9 


Close 


Vancouver 


C. Gold. Are. 4,100 


C, Guayana. 2,100 
G. Halliwell. 37 656 


East Rim... 


East Sull... 


= Metals. . 


Fontana '45. 


Francoeur. . 


Frobisher. . 


Giant Y'fe. 
Glenora.... 


* 97'800 


8.875 “ 


163,050 1.3 


10,500 


1,026 
5,000 


God's Lake. 28,143 


Goldale. ... 
Gold Crest. 


35,500 
15,100 


Gold Eagle. 39, 100 


Gui-Por Ur. 
. 24,308 


Gulf Lead 


Gunnar G.. 
Gwillim L.. 
Hamil..... 
Hard Rock. 


2/500 
31,820 

4, 
24,000 
55,450 


Harr. Hibb 37,400 


5,800 


Hasaga: ... 
Hi'd of L’ks. 130,400 


. 10,500 


Kenville. 


K. Addison 


Kerr Lake. 


Keyboycon 
Keymet... 
Kirk.H.Bay 
Kirk Lake. 


1,000 
4,000 
3,000 
3,000 


. 63,400 
Joliet Que.. 
Jonsmith . . 
Kay Rand. 
Kenmayo. . 


36,900 
12,000 
12,500 
1,000 
59,000 
1,270 
1,000 
39,000 
4,500 
7,300 
5,860 


Kirk. Town 33,500 


Klond K’o 


Kontiki L.. 
Koot. Base. 


L. Dufault. 


166,700 
5,500 


11,700 


L. Lingman 42,850 


Lake Osu.. 


Ls. 


rae 


nae 


35,280 
8,699 


Lorador U 990,480 


Louvicourt. 
K. 


Macama. .. 


Lynx Y. 


12,700 
4,000 
6,010 


MacDonald 4,620 


Macfie..... 
Mackeno. . 


aralgo. 
Marbenor.. 
Marcus G.. 


Maritimes. 


8,000 
12,380 
7,425 
1,400 


4,500 
8,100 
4,500 
3,500 
92,350 
3,500 
5,00 


Matachewan 2,000 


Maybrun.. 
Melntyre.. 


Mc. R. L... 


6,332 
627 


2,500 ” 


McMarmac 26,745 
McWatters 5,500 
Mentor Exp 200 


Merrill Is. . 
Meta Ur... 


2,000 


o 
‘ 


6,200 


1. 23,760 


. 46,100 


-.. 15,100 
fe, ise 


wenn 


vrs 


SBeeRsee 


ee 


=Hesks 
- 


Week Ending 


Jan. 22 
Lew Close 


5 12 2 
i 0 Al 


18 
-62 
09 
72 5 
Ta) 195 
08 -05 
12 2 


ee 1 
11.75 11.75 
08} 


78.75 58.50 
22 oO 


Volume of 
Montreal 


++ 322,700 
e+ 311,200 
++ 378,200 


“ee ®e@eeeen 


Kanetd. 1,790 
. 3500 
Sethian. 58,000 
orth Den. $4,875 
North Inca 37,000 
, 2'500 


” Pend Oreille 


o«* 


Perron G... 1,500 
Pershoourt. 1,500 
Pickle Crow 3,595 
Pioneer G.. 775 
Pitch-Ore.. 34,600 
Pitt G,.... 500 
Placer Dev.. 3,120° 
Powell R... 1,000 
. 5,000 

t.. 19,850 
Prospectors. 10,500 
Purdy Mica, 3,000 
Quatsino... 2,500 
Que. Chib.. 3,000 
Que. Cop... 5,000 
Que, Lab... 19,200 
Que. Man.. 3,200 
. Met... 750 
Que. Nickel . 15,300 
Q. Smelters. 11,000 
Que. Y.K... 9,000 
Queenston C.33,600 
Quemout... 2,870 
Radiore.... 62,600 
Red Hawk. 4,000 
Red Poplar. 41,912 
Reeves McD. 500 
Regcourt... 1,500 
Renabie.... 100 
Rexspar.... 700 
Rix-A’ basca538,375 
Roche L.L. 364,700 
Rowan ©... 1,500 
Do, B Warr. 5,200 
Royran.... 1,400 
Roysilver.. 14,000 
Rupununi.. 29,500 
San Antonio 2,671 
Sand River. 41,360 
Shawkey "45 1,700 
Sherritt G., 16,965 
Sigma M,.. 400 
Silanco.... 8,333 
Silbak Prem. 3,000 


Silvan. 
15,088 


Bilver } 
Silver Stand 2 600 
3. 540 


Spud Valley. 15,500 
Stad’n "44. . 20,784 
Starrat 0... 1,500 
Steeloy ... . 147,500 
Steep Rock. 20,890 
Sturgeon R.. 500 
Sudbury C, 224,459 
Sullivan C, 2/608 

Surf. Inlet. . 93,450 
Sylvanite.. 1,850 


Tache Lake. _ 600 
2,000 
2,500 
33,000 
. 6,948 


Tiblemont.. 
Tombill.... 
Torbrit 8... 
Towagmac. 1, 
Trans. Res... 5, 
Trebor 
Tungsten. . 
Uddien. ... 
Union Min... .5,510 
United Asb,. 6,325 
United Keno. 1,475 
Un'd Mont. 28,900 
Upper Can... .5,780 
Van Roi... 13,000 
Ventures... 4,223 


33,400 
4,000 


Violomac... 
Waite Am.. 
Weedon Pry.76,300 


Ww. "Potash. 
West, Tung. 
Wiltsey C.. 
Winchester. 14, "500 
Winora.... 34,000 
Wright-Har, 7,240 


Yale Lead. . 
Yellorex... 
Y'ke Bear.. 5,070 
Yukeno.... 7,042 
Yukon Cons.12,420 
Zenmac.... 18,200 


2,500 
14,500 


Acme G.&0. 
Ajax.... 
Albermont 
Alta. P?C.., 
Altex 
Amalg’ ted 
Amer. Leduc .6,400 
Amurex 1,650 
Anchor . 6000 
Anglo Can. 9,880 
Antones.... 23,800 
Apex 2,100 
Bailey-Sel.. 9,185 
Banff 600 
Barclay 1,000 
Barous.... 2,000 
Bata 1,000 
Blue Crown 3,000 
Bralsaman. 1,200 
Britalta.... 17,350 
Br. Emp... 99,340 
Br. Pete... 1,000 
Calg. & Ed. 2,230 
Calnorth... 6,500 
Calvan.... 25,550 
C, Oil Lands 2,300 
Do. Warr... 4,400 
C, So. Oils, 5,525 
Do. Warr... 100 
C. Admiral. 25,431 
C. Ana'da.. 3,000 
C. Atlantic, 11,920 
Can, Dee... 2,000 
Do. Warr... ‘1,500 
Can. Dev... 7,609 
©, Oi & Gas 4,900 
C. Pipe Line 9,180 
C. Prospect. 200 
C. Wil'ston. 6,700 
Cent. Explor, 300 
Cent. Leduc 11,150 
Century:.. 3,320 
Chamberlain 7,000 
Charter.... 28,800 
Common P. 250 
Cons. Allen. 37,100 
Cons. Cord. 5,100 
Cons. East C. 1,483 
Cons. Peak, 21,018 
Con, W, Pet. 1,009 
Dalhousie... 2,130 
Davison... 12,200 
Del. Rio... 41,075 
Dev. Leduc. £1,900 
Dome. .... 200 
D, Minerals. 8,350 
Dragon 1,000 
Edoran.... 6,050 
jay 4,000 
300 
14,200 
- 19,330 
- 2,500 
9,200 
3,400 
2,509 
588 
600 
300 
13,000 
6,015 
3,900 
1,500 


Gas Expl... 
Gaspe..... 
Gateway... 
Gen. Pet... 
Golden 8p... 
Grease Cr. . 
Gt. Plains. . 
Gridoil. ... 
Hargal..... 
Henderson. 17,000 
High C'rt.. 8,900 
High Sarcee. 1,600 
9,858 
830 
Hy-Charger 18,900 
33,150 
15,900 
300 
850 


Jet Oils... 
Jump. Pound 


Maygill.. 3, "000 
MeD. Seaur. .5,850 
Melvor Drill 75 
Mercury... 2,030 
Merland... 5,100 
Merrill Pet. 137,078 
Mic Mae. . om” 
Mideon.... 16,160 
Mill City. 128,200 
- Mor... 2,000 


Oil Stocks 


SeecakusebherecnekassececneweceeotE: 


1.0 06 Norands... 3,314 61.25 
ee a'38" 


ee 


(Continued on next page) 


298,757 
255.998 
193,337 
185,066 


145,070 % 


Stock Sales 


Calgary Vancouver New York 


132,481 
127,446 
111,112 
134,900 
117,943 


61.75 
-104 


a“ 61.00 
09 


2.55 


12} 
107 


2.360000 
2,320,000 
ae mo 

2,470,000 
2,270,000 


Acme Glove 


Admiral Corp. x 


Agnew Surp. 
pref, 
Amer, Cyan. . 
Ang, Can. Tel. 
Ashdown Hdw, 
Assoc. T. & T. 
A on Os oe+ 
Auto Electric . 
Do. A 


‘PL 2.25 


A 
tae. is 


Bates & Innes ... 


Beaver Lumber 
Do. a 


Do, 
Belding "Cort. 
pref. 


Belgium Stores .. 


Do, pret. 
Bird Constr, . 
Blue Ribbon 

Do. pref. 
Bowes Co. 


Brant. Cord. B .. 
Brazilian Tr. pf. . 


6.00 


Bright, T. G. .... 


Brit, Amer. B. 
Burnett Ltd. 
Burns & Co. 


A.. ose 
Butterfly Hos 


N. ‘1.00 


Caldwell Linen .. 


Can. Forg. A 1. 
Do, B .... fl. 
Can. Life 


Can, Pack ers A., 


Can, Safeway 
2na pid. .. 

Can, Starch . 2, 

Can, Vinegars 

Can West Cord. 
A . 


Can. 
Do, 

Can 

Can. 


50-+-4.50 
50+ 


0 me - 


: 388 838 sss! 


‘ 


00+ 
80+ 


Can. Convert. A . 


Do. B 
Cdn, 
Cdn, General 

Electric 
Can, G. Sec. A 

Do. 
Can. 

Do 
Can, Int. |, 
Can, Oil 8% 


Salt 
Silk 
Tire pf. 


Can. 
Can. 
Can. 
Can. 
Can, Wallpaper 
Do. B 
Catelli Food 


Do. B ...... 1 
Celtic Knit 
Cent. Can. 
Cent. Nor. Air 

Do B 
Chart. Trust . 


Fairb. pf, oe 


6.00 


- 8.00+*°4.00 
Biikerege AE 
Ice Mach. .. 


pf. . 
C. Pr. & Pa. Se 


Cc. 


Utilities pf. . 


A 


.50+?.300 
00+ ¢.306 


1.00 
40 
t.50 


. sant 05 


Chatco Steel .... 


Do. pf, 


Ch Gai Wines .. 


Cinzano A 
Do. 51% 


1.00 


Circle Bar Knit . 
ae Neon A . 
B.. 


Do 
Coll, Terminal 
OE eiduaces 
Comb’ Ent. 
Do. pf. 


Comm Alcoh,. pf. 


Conf, Life 


Conger Lehigh .. 
Cons, Fire Co. ... 


Cont Can 
Corr 

Do, 5% pf. 
Craig Bit. 
Cres. 
Crown Trust 
David & Fr. 

A +2 


Disher Steel pf. 
Dom, Ang. 
Inv. .... #8 
. pref, 
. Fabrics 
. 2nd pf. 
. Fire , 
Scot. 
Textile p 


Do. 


East Koot, Pr. 

East. Theat, 

Easy Washing 

Elora Indust. 
Do. pf. 


| Empire Life 
& Heat .. 
Equitable Life ... 


Enam, 


Erie Floor & 
Wood A .. 

Do. B . 
| Est abrooks 
Federal Fire 
Fibre Prod. 
Fisher & Burpe 

Do B. 

Do. B rights 
Fittings A 
Flash Fast. 
Ford Mot 
Freiman pf 
Gen 
| Gord Belyea 
| Gord. Mackay 

Do. B 


Gould Pumps Hf 
Grand & Toy 





Gt. West Saddle 
Greening Wire 
Growers Wine . 
Gulf Oil 
Gurney 


Hamilton Cot, 


5% pid. 


Cream, pf.. 


In. pf, 


pt 


Products B : 


Great West Felt . 


Prod. pf. 
Hahn Brass A ... 


PF, BOS! cscs 


5.00 
50-+1.00 
1.50 


00+ 6.00 
5.00 

80 

1.50 


6.00-+*1.00 


2.50 
f.. 7.00 


Donnell & Mudge 
A 


Dow Kingsbeer . 


” 41.50 
204°.15 


60 

+.25 
1.04 
71.00 

. -50 
A 80 


75 


B 2.00+41.00 


4.50 
tstk. 
+.» 4.00 
A 50 
1.00 
- 41.00 
-60 
. 
ry 2.00 
20+ .05 


2.00+te 
1.60 
80 


Hartz, J. F. .cece 


Hendershot 
Pap. 
Do, pf. 
Hillcrest Coll 


Holden Mfg. B .. 


Hoit Renfrew 
Ho. De La Salle 


Hubbard Felt .... 


Do. A pf. .. 
Hughes Owens 

Do. B. 

Do pf . 
Humberstone S. 
Huron & E. Mt. 

20% pf 
Imperial 


SA 


Life... 


Imperial Varnish . 


Do. pf, 


Indust Accept. i 


5% pf oe 
Inglis, John. 
Inter-City 

Bak 


Int. Milling pf, .. 


Int, 
Int. 
Int. 
Inter. St 
Inv. 

Do. pf. 
Jar, 

Do. pf 


Paints pf 
Pap. pf 
Roy. 


Johns-Ma nvilie 
a3 


-80 


La Comp. Fon 


Lambert, Alf. pf, 


Laur, Accept. rf 


Lawson & Jones 
A ; 


Do, 


Lindsay, C. W. 


Do, 


pf. 
Loew's Thea. 4.004 


London Hose ... 
Mackin Steel 


Do. pref. 
Man, Sugar pref. 
++ 600+ 
Maple Leaf M 
McBrine pref, 
McCabe Grain B . 


Foundation . 


Pub. ‘Ser. a 


pf. 
Mailman Corp. .. 


pt. 


Nickel $5 pf. 


1,20 

- 44.00 
A 

1.50 

3.00 

1.00 

7.00 


+ *.20 
B .60 
of. 1.20 


. “stk. 
tstk 
. *2.00 


$1.00 
5.00 


fes3.00 
5,00 
1.00 
.60 


Mexican Lt. pref. t¢¢.50 
10 


Mica of Can. 
Mitchell, J. 8. 
Mod. Contain. 
Do. A 


Mon. Knit 4i% pt 4 50 


Mon. Life 40% 
Mont, Is. Pr. . 
Mont. Refrig, & 

1 


Mont. Telegraph ° 


Moore Corp. pf. 


Do. pref, B .... 


Do pref. 4% 


Morgan, H. 42% pi 4. 75 
5% 


Do. 
Mount Roy Ltd. 
Nat. Hosiery A 
Nat, Lead . 
North Star Oi! 
North Can. 
Nor. Trusts 
Nuciear Ent 


pd. 


Mtge. 


12% 
Ss. 
50+1.25 
1.60 
A 47.00 
47.00 
1.00 


20 
20 


*. 41.004-4.75 


12.50 
30 


Office Spec, 5. 


Ont, Beauty Su 
Do pref. 


Pp. 


Ont. Steel pref. .. 
Pac, Corst Terms. 


Paton Mig. 
Do. pref, 
Paul SS .. 
Photo Eng 


Pitt Plate Glass . 


R&M Bear. A 1. 
Reitman's 
Reliance Gra 
Renold-Cov a 1. 


Riverside MILA . 


Robinson Cotton 


, 1.504 


50 
atl 50 
10+1.10 

40 


10++.20 
+.10 


13 
19 
10 
10 
4.00 
2.00 
32 
5 


4 
i 


i 


hme a 
Bre 


ye ee 


om 


++ 03 me me bo 


of & 


. th ks-300 
2 de ano DS 22 


_ 


-_ 


— 


13 


i94 
"94 
45) 
39 


193 
ai 


12 
8) 
85 
80 
8 
11 


2.50 
25 
43 
1.75 
46) 
21 
154 
99 
93 


a 4 


60 


ge 
a 





Slater, N. pref. .. 

Sov. Life 20% pd. 

Std. Brands 41.60+1. 

Stand, Clay 

Std. Pav. pref. ... es 

Stanley Brock A. .60 
Do. B 40 


Sterling Trust 1.20+-*.20 
a Press 


1.50 


Stuart, D. A. pref. ee 
Suez Canal cap. . oe 
Do founders .. oe 
Do. JO. 00. vecce pe 
Sup. Pete. com, ._ ..80 
Tamblyn pref. ... 2.00 
—— Pearson eee 
50 
= 


ref 
Third Cdr. G. 1. 
Tip Top Can. A. 
Tor, Mtge, .. 5.00+*. 3 
Toronto Savings . 
Traders Bidg. es 30 
Traders Fin. B . 6 
Do 44% pref. .. 430 
Do. A rights ... 1.00 
Do, B rights ... 1.00 
Do. warr, is 
Union Accept. pf. .60 
Un. Amuse, A .50+f.15 
Do. B -50++.15 
Do. A V.T. .. me = 
United Can. Shs, 
United Corp, A . 130 
United eee «+s 1.00 
United + oe «- 1,00 
Viau Tid. ... 2.00+°1.00 
Viceroy A 5 
Do, B..... 
Vir. Dare 5% pref. 
Wabasso Cot. 
Waterous Lid A. 
Wellington Fire 
Wesley Mason M. 
West, Grain 
Do. pref, 
West Koot. pref. 
Willson Stat. .... 
Do. pref. 
Wilson, J. C. 
Windsor Hotel .. 
Winn. Winter Club 
Woods Mfg 
Wool Combing . 
York Knit. B . 
Zeller’s 5% pref. 
aU. S. funds. «Divd, deferred. $§1 share 
pref. stock for each class A or B. sPlus 
stk. divd. tPaid in 1953. ¢¢Initial. sBefore 
stock split. .°*After. stk, split, saPartic- 
ipating divd. e#On arrears, *Paid or pay- 


1.25 


| able in 1954. 


Mining Stocks 


| Atlas Y'fe. ..... 


Band Ore sees. 


| Bankfield . 
| Barvallee 


Beatrice ... 
Belleterre 


Cent. Manitoba ... 


| Chromium 


Coast Copper .... 
Coin Lake 


| Coleman A 


Do. 
Congress 
Coniagas 
Cons, C, 
Cortez 
Crestaurum .. 
Cron, Bab, 
Cryderman 
Diekstone C, 
Flin Fion .. 
Forty-Four 


| Goiconda 


Goid Lake 


| Grandoro .. 
| Grandview . 


Great Falls ... 


| Halinor 


Hudson R, 
Indian M, ... 
Island Lake .... 
La Luz ...-ccccce 


| Latnaque 
| Lapaska 
i | Mandalay 
| Martin MeN. 


N. Louvre 
Nocano 


| Nor-Acme 
| Norlartic 


| Scotia Gold 


Normandy 

North Canada ... 
North Empire ... 
Packsack 

Pore, 

Privateer 

Rankin ° 

Red Cloud . 

Red Crest 
Ryanor 


| Sheep Creek 


| Silver 


Ridge 


| S. American G, .. 
| Standard G, 

| Star Lake ....sssc 
| Suquash Coll, 


Vananda ‘48 .... 

Vinray ‘ 

West Mal. 

West Ex. 

Westville 

Windw’'d 

Winnipeg R. Tin .. 0 
OIL STOCKS. 

Calalta ° as 

Castle Oil & Gas ‘ 

Coasta 

Command 

Commoil .,.. 

Freehold 

Montoco 


‘3 | Nordon 


133 | 


532 
108 
ia 
15 


| 56-68, $53,000 
| at $94.67 to Morgan, Kempf & Robertson, 


| $99,000. 


| Inc. 


So. West Pete. 
Sturgeon 
Sunset 
Transfield ..... 
Turner V. 3! 

*U. S. funds. }Paid 1953. sDividend 
deferred. «Paid or payable in 1954, 


Record of Financing 


Sales by Municipalities, Provincial and 
Deminion Governments, Offerings of 
Corporation and Foreign Securities 
MUNICIPAL 
City of Oshawa, Ont.—4%% and 4%% 


| serial debentures, due Dec, 31, 1954-63- 63- 


73, $1,137,122.69. Issued Jan, 19, 1954. Of- 
fered by Bell, Gouinlock & Co, Ltd. Prices 
Rate to yield 4.25% throughout the strip, 

School Commission of Lamarche, Que.— 
4% and 4%" debentures, due Nov, 1, 1954- 
Issued Jan. 11, 1954, Sold 


Ltee 

Town of Baie d'Urfe, Que.—4% deben- 
tures, due Jan..1, 1955-74, $55,000. Issued 
Jan. 11. 1954. Sold at $92.43 to A. E,. Ames 
& Co. Ltd. 

Village of Melecheville, Quam-3% and 
4% debentures, due Jan. 1, 1955-64-74, 
Issued Jan. 11, 1954. Sold at $92.49 
to A E. Ames & Co. Ltd. 

School Commission of Pointe-a-Gati- 
neau, Que.—4% and 44% debentures, due 
Dec. 1, 1954-59-73, $173,000. Issued Jan, 11, 
1954. Sold at $96.67 to Morgan, Kempf & 
Robertson Ltd, and Banque Provinciale 
de Canada, 

School Trustees of Town of Greenficild 
Park, Que.—4% debentures, due Dec. 1 
1954-73, $435,000. Issued Jan. 12, 1954. Sold 
at $93.72 to Dominion Securities Corp. Ltd, 
and Belangér Inc. 

Mun. of St. Joseph d’'Alma, Que.—414% 
debentures, due Dec, 1, 1954-68, 000, Ise 


| sued Jan. 12, 1954, Sold at $91 to J. E. Lae 


flamme, Ltd 

Man, of Val Morin, Que.—4% and 4%% 
debentures, due Jan, 1, 1955-64-69, $275,000. 
Issued Jan. 12, 1954. Sold at $94.23 to Rene 
T. Leclerc, Inc. and Desjardins, Couture, 


School Commission of City of Hull, Que, 
—3% and 4% debentures, due Nov. 1, 1954- 
63-73, $725,000. Issued Jan, 13, 1954. Sold 

at $92. 51 to McNeil, Mantha, Inc. 

CORPORATE 
British Columbia Electrie Company 

Limited—4%% first mortgage bonds, series 

“1," due Feb, 1, 1979, $15,000,000. Dated 

Feb. 1, 1954. Offered at $99.50 plus ac- 

crued interest to yield 4.78% by Nesbitt, 

Thomson & Co. Ltd., Wood, Gundy & Co, 

Ltd., Societe de Placements Inc., A. E, 

Ames & Co. Ltd:, Dominion Securities 

Corp. tAd., Royal "Securities Corp. ae 

McLeod, Young, Weir & Co. Ltd., CG 

Pitfield & Co, Ltd., Greenshields a "Co. 

Inc., Pemberton Securities Ltd., Mills, 

Spence & Co, Ltd., Cochran, Murray & Co, 

Ltd., James Richardson & "Sons, Midland 


Western City Co, Ltd, 

Ltd..’ Burns Bros. & Denton Ltd., Equitable 
Securities of Canada Ltd., Eastern Securi- 
ties Co. Ltd.. Yorkshire Securities Lid., 


| Savard, Hodgson & Co. Inc., > Sn Daly 


Ss Ltd., Anderson & Co. Ltd., F. 
an & Co. Ltd., Wi 
oo Ltd, Tanner & Co. L 
Carthy Ltd. Odlum Brown Investments 
Ltd., McMahon and Burns Ltd, A. E, Jukes 
& Co. Lid., Hagar Investments Ltd., : oe 


J, Bren- 
be 


43 / nagan Investments Ltd., Thomas B. 


15 


Co, Lid. A. D. Lauder & Co. Ltd., Mee 
Dermid. Milier & McDermid Ltd. and J. G 


“31! Mackintosh & Co. Ltd. le 


2 


f. 
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Market Comment 


‘What stocks and bonds are doirg 
and what prominent observers say 


DIRECTORY OF 


Chartered Life Underwriters 


FAMILY INCOMES 


& Jones 1% 
Inv. 


Bow ESTATES PENSIONS 
Bowes Lid. 1% pid, «.+++« 
Brinton Peterboro Carpet . 


: Bee: Be 


te 


seacesie 


S 
Oo 


groups, Also a factor is that a 
large portion of the explosive 
U. S. buying that had been com- 
ing into this market in 1951 and 
early 1952 dried up. (Evidence of 
lows. In contrast to this Canadian| renewed interest in Canadian 
industrials (ag measured by T.S.E.| speculative situations were show- 
industrial index) which have| ing again this month). 

come back some 22 points trom| The only satisfactory explana- 
September-November low. point,! tion of the continued strength in 
are still some 38 points—or 11.5% U. S., besides promise of taxation 
—below 1951 peak. | relief, is the slowly spreading 


Although the first real evedence | belief that operations in most in- 
of renewed purchasing power has | dustries will not be down enough 
---| started to show in Canadian in-/| % seriously affect future earnings 
»| dustrial stocks during last couple | #"d dividend outlook. 
-| of weeks, it is still far from im- The current strorger tone in 
2 | pressive and considerably below | Canadian oils reflects a combina- 
the U. S. buying steam. The only | tion of factors: some new U. S. 
explanation—there is none on the | buying in western oiljissues, sev- 
grounds of economics — is that | eral important merger deals which 
Canadian stocks had been boosted | Will bring new risk and develop- 
to higher pcstwar levels (in 1951) | ment capital into the oil picture, 


than corresponding U. S. stock | Several successful wells which ex- 
{tend productive area of known 


fields. 


- At midweek ‘the Dow-Jones in- 
dustrial. average was breaking 
through to new postwar high 
ground climaxing a slow recovery 
move from mid-September 1953 
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ANDREW J. ELDER, C.LU. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO Empire 6-9403 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 
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3833% 
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35.59 | Toronte Houst: . 
vase | Toronto Invest. . 
wave | Union Accept, $1.20 pid. .. 
.... | United Co-op’s Ont. pid. .+ 
_.., | United Steel 6% pfd. .... 
10.59 | Universal Cooler com. ... 
.; | _.De, 6% pia 
«""" | Waterloo Mig. ..........++ ‘ 
"** | Western Assurance com. 
s&h | York: Trading com. 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO, OF ‘CANADA 
815 University Tower Building 


RSRSRZEEaE38 


2s 3 
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1992: High 
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lew 


Goverich Ejevator & Trans. 22 
Granite Club . 
Gt. Britain & Can. Inv. .. 
Great-West Life Assce. ... 
Guardian Realty pid. .... 
Halifax Insufance «...+++ 
Heaps Waterous com, ..... 
Highland Dairy 5% pid. .. 
Homewood Sanitarium .., 
Hudson's Bay Co, ° 
Industrial Mtge. & Trust . 
Ingram & Beil pid. ...... oe 
Internat. Holdings com. .. 
Jenkins Bros. com, .......« 
Ladies Golf & Tennis .... 
Lambton Golf 

Lambton Laan Sarnia 


4. 
By Kippen & Company Inc., Montreal 
a | Algoma Cent, & H. B. Rly. UN. 6-8731 
| com ,. 
“*** | Cuban Canadian Sugar .. 
2.00 | Dupulé Freres pfd. ...... ‘ 
. Guarantee Co. of N. A. .. 
“"** | Hart Battery com, ........ 
97.00 | Hudson's Bay Co, 
12.85 | Maritime Telegra 
70.00 | New Brunswick Tel. 
..«. | N; S. Lagtt & Power ..... 
14.00 | Provincial Bank of Canada 
rere] Prudential Trust Co. 
.... | Sherbrooke Trust Co. ... 
meet Sun Life Assce. Co, ..+.+s 
.00 


MONTREAL 


Sse.ueee. g_8y,_8 


W. V. MacINNES, T. A. Rich- 
ardson & Co, (Toronto) 

Since the middle of September 
33 | 1953, the market has been in an 
$| intermediate uptrend, This up- 

" trend has been characterized by a 
Jan. 11| very selective participation of 
| beng | stocks. In the past, intermediate 
Jan. uptrends have lasted from two 
a |} to six months. Consequently, if 
Dec. 31} past experience is a factor in 
Fee }| determining present expectancy, 
| we are approaching the latter 

| phase of the current uptrend. 

Behind this market activity, we 


Dividends Declared 
This Date 
pay- Date of 
—_ Payable recoyd 
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SAMUEL LITWIN,: C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 
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Jan. 
Jan. 


Feb 
Feb. 


10 Mar. 1 
Mar. 5 
Mar, ! 


Mar. 1 


Feb. 1 
Mar. 1 


Mar. 


Agnew Surpass 
Aluminium Ltd, .. 
Aluminum 4% 
Do. 5i% pf. ..... 
Anglo-Cdn. Tel. 
a 


os 


BSeRuzs 
é 


UN, 6-6411 


SSS333e: S¥sssueses 


a 


Do. 45% pf. .s0+ 112k 
Atlas Steel... ... | .25 
Bank of Montreal . 30 

a ae 
& PLA 45 


‘es > 
= 3 

Significant Investors’ Index Numbers 

Textilés Food Power 
and and Total 
allied Bever- Bidg. trac- utili- Total 
prod. ages mater. tion Banks ties co's 
4 16 ll 8 15 


ALBERT RAKOVSKY, C.L.U. 


Yearly Planning Service for Private Estates & Business 
Manager, Estate Planning Deportment, 
Crown Life Insurance Company 
1117 St. Cotherine St, West 


Mach. Pulp 
B and and Mill- 
No. of equip. paper ing Oil's 
Securities a1 10 4 6 
*1035 to date: 
High oes 474.1 613.5 
Low ...6. @7 51.6 
1953 
Monthly Figures: 
aM, oss & 
Feb, 
Mar. 


Bank of N. §. .. 
Bathurst Pr 
Do. B 


creased interest on the oils, and, share of profits to shareholders, It 
' consequently better market per-| may be recalled that in recent 
formance has been turned in by| months Canada Cement, Powell 
some of our better independents. River and Steel of Canada have 
| This does not necessarily appear | been examples of companies re- 
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i aoe = : "15| have witnessed strength in the 

Do. .... 50 June 15| high grade market, that is, in 
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oe : 3| bonds and preferred stocks. Un- 


9 
. MA. 7701 


Montreal, Que. 


| sued Dec. 30, 1953, Sold at $100,151 to The 
Bank of Nova Scotia and Anderson & Co, 
Lid. 
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293.6 
291.0 
293.3 
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147.3 
143.0 
145.3 


146.3 
146.2 
147.0 


| Supplement to Record of 


3 
See 
ann 


4 


we 
£5 


282.2 
275.1 
270.7 
278.5 
283.8 
200.4 
267.0 
273.6 


136.8 
434.6 
127.4 
129.3 
131.3 
120.8 
118.5 
175.2 


144.8 
143.4 
140.9 
141.9 
142.9 
141.5 
142.9 
140.1 


Apr. ° 

May «es d 
June .... 3789 
July” sevee 394.0 
Aug. soves 396.9 
Sept. «ess 375.2 
Oct. ese 374.3 
Nov. +. 382.7 
1953-34 

Weekly Figures: 
. 3 ... 305.8 


Ses 

RIO Se 
moves aad 
& 03 So Ot & GO OO ae =) ~a eH 
Gunna viunwniwow 

= 

S838 
emi a Oe Cam ow 

BSBEz 


oo 


a 


& 
~w-1D 
re 


5 


2Uan-aevooned 


ae ee te tet tat ele ee tt 


OS 
103 

vo ee— 

be ee ea ee 
fo be be 8 ee 
= 385 

~- 

= 

— 

~ 

s 


ze 


183.1 
187.4 
182.0 
177.0 
174.2 
175.7 
170.2 
167.6 


277.0 
275.5 
276.7 
275.8 
275.5 
278 3 
277.4 
287.5 


181.8 
180.2 
179.1 
1979.3 
180.4 
184.1 
182.8 
185.9 


148.4 
146.9 
147.7 
144.9 
144.0 
147.4 
147.5 
149.3 


120.3 
120.2 
120.3 
118.2 
118.2 
122.3 


127.2 


133.3 
132.9 
133.5 
128.1 
129.2 
130.3 
132.8 
132.1 


Betts 
~ cum oo 
BBEEES 
C@Qnrauwhco 


NRA 
= 


vu 
23 


Jan. 3. 
Jan. 21 28.8 


- 389 54.1 1 ° 
- 396.7 568.3 1 123.4 444.5 


Biue Ribbon Corp. 

S% Af ......0,-5 O26 

Brantford Cord. A, .25 
Braz. Tractn, ord. 

} 03+ **stk. 

B. C. Forest Prod.. .10 
B. S: Tel. 6% 2nd 


15 
4 


7 


. 20 


153.3 | 
154.2 | 


152.6 


152.4 | 


155.7 
155.5 
158.0 


*High and low for year from 1935 to date inclusive are based on weekly figures 


issued by the Dominion Bureau of Statistics. 
Torente Stock Exchange Index 
20 20 15 


Goids B.M. 
69.78 138.71 
70.25 139.36 
70.76 . 139.40 
70.91 140.04 
70.75 139.97 
66.59 137.99 
83.55 184.15 
87.01 185.69 
66.01 137.81 


10 

Util. Ind. Com. 
25... 04.7 166.3 155.7 
22 ... 94.3 185.7 155.2 
2)... 94.5 185.4 155.1 
| Jan. 20... 94.5 186.4 155.8 
Jan. 19 ,.. 94.4 185.1 154.9 
Month Ago 92.8 183.7 153.3 
Year Ago . 93.8 212.0 172.6 
"53-'54 High 96.6 212.5 173.0 
"53-'54 Low 91.1 174.6 147.2 


Pprs. 
797.74 
796.48 
794.91 
790.46 
785.35 
767.98 
703.62 
797.74 
639.76 


Inaus. 
321.21 
320.69 
321.50 
321.94 
320.04 
» 310.80 * 
-. 324.94 
1953-54 High. 326.81 
1953-54 Low . 296.79 


Jan 
Jan. 
Jan, 


128.51 | 
82.78 


Dew-Jones Closing Steck Averages 
15 65 30 


Util. Stocks | 

53.88 110.37; Month Ago . 
53.88 110.19; Year Ago .. 
53.67 109.78 | 1953-54 High. 
53.73 199.83 | 1953-54 Low . 
53.67 108.56; ° 


Government Bonds 

(Supplied by In 

Se Due Bid 
| Prov, Gevt, Bonds 

1014 Alberta: 

1001| 23 Mar. 1970 ... #92 


$7; British Columbia: 

971| 44 Jan. 1969 .. 6107 
962| 3 Dec, 1960 ...° 94 
06 | 3 June 1964... 91 
951) 5 Sept. 1950 -.. 107 


15 
Util. 
52.12 
52.01 
53.88 
47.87 


30 
Indus. 
290.40 
289.65 
eves» 2809.48 
svees 200.14 
eoeee 288.27 


20 
Retls 
100:41 
100.32 
99.36 
99.66 
99.43 


20 
Rails 
94.60 
109.14 
112,21 
90.56 


Indus. 
279.91 
286.54 
293.79 
255.59 


+ BB sevee 
. 22 
. 22 
. » 

19 


Jan. 24, 10954 
“~ Due Bid 


Victory Leans: 
Mar. 1954.... 
Nov, 1956 
May 1957 
Jan. 1958 
June 1960 
Feb. 1962 
Oct. 1963 
Sept. 1966... 


Se 


Ontarie: 

| 22 Nov. 1965/69, 86) 
4 June 1962 .. #102 
4) Jan. 1962 .. 4105 

| 23 July 1967/76. 854 

1081 3 Nov. 1963/65. #91 
06 | 5 May 1959 .. #106 


Ask; Ask Due Bid 
1003 
992 


93% 


94 


108 | 4 Aug, 1957 .. #101 


Montreal Stock Exchange Index 
2 30 10 


15 
Goids 
51.37 
51.60 
51,30 
51.59 
$1.12 
49.33 
64.65 
66.32 
48.49 


65 


Stocks | 


105.78 
111.53 
113.96 

98.24 


vestment Dealers’ Assoc. of Canada) 


Ask | 


Do. 
Butte 


tily Hose, 7‘> 
pid soe 


oe 220 

Can, Cement pfd... .32) 
Can. Foils 10 
DO. Mo cosccccce i oll 
| Can. Perm. Mtge. , 
65-+-%.20 
! ist pf. 

Do 5% 2nd pf. 

Can. So. Riwy, ... 1.60 
Can, Vinegars Lid. .20 
| Can, West. Cord. A .12) 
| Candn, Bk. of Com. .30 
Candn. Brew, .... .25 
Candn. Bronze pfd. 1.25 
Candn. Ind, eo +000 
| CBn, Invest. Fund. .07 
| Cdn. Oil Co's ...... .12i 
| Cdn. Pac. Riwy. 
| Do, 4% pt 
| Cén, Utilities 5% pf. 
Chilliwack Tele. 

5% pf. 
Coast Brew. ..... 
Cochrane-Dunlop 
A « stk, div. 
B. J, Coghlin 


9 ty 
va atacas= 
oo SRosk oe 
a : Fs 
Te Be ee pee 


- 22 
. 30 


2 
s 
” 


29 


15 
14 


| Collingwood Term 


88) | 
104 
1064 

874 

92 
1074 


93 | Ont, Hydre Commission: 


1022 


| Cont, Can 


| Conduits Nat. ..... 


Consol. Bakeries 


» ¢.60 
Do, $3.75 pf. .... +932 
Do, $4.25 2nd pf. 11.064 

Cosmos Imp. ...... 17 

Crown Cork & S, .50 


: 15} 


. 31] 


| derlying data related to money 
/and credit studies have supported 
| this trend which in turn has in- 
| fluenced common stocks favor- 
ably. 

Are we to expect another down- 


trend similar to that which occur- | 
‘red through the middle of 1953, 
or can we look for something! GREENSHIELDS & CO. 


| better, such as a normal consoli- 
dating sideways movement in the 
| market? The wide publicity given 
recessionary tendencies in the 
| press over the last several weeks 


| suggests a downtrend movement. | 


At present, it would appear that 
the market is paying little atten- 
tion to such notices. It may be 
| that a large part of this bad news 
| has already been discounted. If 
any amount of confidence were to 
ibe developed in the market, 
nothing worse than a sideways 
movement might occur. 
Specifically, we expect better 
than market interest in papers, 
distilleries, breweries, utilities, 
and food chain stocks as groups. 
| Other individual issues will also 
attract attention. Natural re- 
| sources stocks are probably in for 
| further consolidation because of 
the influence of uncertain com- 
| modity prices. The oils are cur- 
rently showing a better appear- 
ance. At least three new major 
| discoveries have focused in- 


| 


'as a forerunner of broad interest| porting higher output from ex- 


developing in all of the oils. How- 
| ever, from a selective uptrend by 


a few and later consolidation, 


Oils aS a group may gradually re- 


ceive wider interest. 


» » . 


real) 


When looking for 


(Mont- 


interesting new lows. 


the 


| panded facilities and announcing 
| increases in the rate of dividend. 


New Highs and Lows 


During the week ended Jan. 23, 


48 new. highs 
among the general 
inadian stock exchanges and 


were 


recorded 
stocks on Ca- | 


10 


In the mining group 


situations, followers of the mar-| there were six new highs and 12 


ket should give special attention 
to companies which are approach- 
ing completion of their expansion | and three new lows. 
| programs, Such programs, which | 
in post- | 
war years by some of our leading 
| industries, are resulting not only 


have been undertaken 


in higher output, but also 


greater efficiency of operations. 
|The outlook for earnings is thus 


improved, even in face of 
creased 


competition. 


As most of these developments | 


have been achieved out of 


tained earnings, these companies 
find themselves in a strong fi- 
nancial position with high depre- 
ciation reserves, increased capital 
| Surplus and little or no funded 
| debt. 
; eventual distribution of a larger 


| eg 


This should Allow 


Corporation Bonds 


(Supplied by Investment Dealers’ 


Association of Canada) 
January 26, 1954 


labor costs and outside 


new lows. In the western 


New Highs—1953-54 

Foundation 
A. J, Freiman 
Gre 
Guaranty 
Ham. Bridge 
Hayes Steel 


Abitibi 
Anglo Can. Pulp & 
Paper 

Do, pref. 
Argus Corp. 414% 
Banque Cdn. Nat, 
Bank of Toronto 
B, C. Forest Prods. 
| B. C. Turf 


in 


Inter. Paints A 
Kelvinator 
Laur 
Do. B 
Do, warr. 
Mexican Lt 
Mitchell, Robf, 


in- Can, Cement 
Can, Machinery 
Cdn, Brewerics 
Cdn, Collieries 
Cdn. Dredge 
Cdn. Petrofina 
Cdn. Vickers 
Cdn, West, Lumber 
Cons. Paper 
Corby's A 

Do. B 
Crown Zellerbach 
Dist.-Seagrams 
Dom, Glass 


re- Powell River 
Quinte Milk B 
Royal Bank 
St. Law. Corp, 
Stand. Paving 
Tamblyn Ltd, 
Thrift Stores 
Donohue Bros. oe Corp. B 
Ford of Canada A H. 

New Lews—1953-34 
B. C. Power Gt. W. 
Cdn, Cottons 
Can, Ingersoll-R. 
Collingwood Terin. 
Dom, Textile 


the | 
Coal A 


Quinte Milk A 
York Knit, A 
MINING 


Co, 


oil 


group there were four new highs 


-West Life 
Trust 


Inter, Nickel pfd. 
Accept, A 


com, 


Que. Telephone A 


Lambert, Alf, A 
Monarch Knitting 


, 


Walker-G. & W. 


+. : . ae 
Financing in 1953 
AUGUST, 1958 
MUNICIPAL AND PAROCHIAL BONDS 
City of Pert Arthur, Ont,—4%"% deben- 
ures, due Aug, 30, 1954-68, $1,362.056.71. 
Dated Aug. 30, 1953. Sold at $97.61 to 
Midland Securities Corp, Lid.,, The Royal 
Bank of Canada, Anderson & Co. Ltd. and 
Cochran, Murray & Co, Ltd, 


OCTOBER, 1953 

MUNICIPAL AND PAROCHIAL BONDS 

Township of Scarborough, Ont. — 4'4" 
debentures, due Dec. 15, 1954-73, $940,000. 
Issued Oct. 30, 1953. Placed privately in 
U S&S. by Mills, Spence & Co, Ltd. 

Township of Scarborough, Ont. — 4%" 
debentures, due Dec, 15, 1954-73, $2,770,215. 
Issued Oct. 30, 1953. Placed privately in 
U. S. by Mills, Spence & Co. Ltd. 


DECEMBER, 1953 
DOMINION BONDS 

Government of Canada Treasury Bills— 
Due Mar. 26, 1954 and Sept. 24, 1954, 
$40,000,000. Issued [ 23, 1953. Sold at 
$99.52752 to yield 1.883 and $98.08020 to 
yiew 2 607": 

Government of Canada Treasury Bilts— 
Due Apr. 2, 1954 and Oct, 1, 1954, $40,000.- 
009. Issued Dec. 30, 1953. Sold at $99.52576 
to vield 1.890%. and $98.04060 to yield 
2 662%. 

Gevernment of Canada Savings Loan 
Series Eight (not final)—3%%°~> bonds, due 
Nov, 1, 1954-93, $860,000,000. Offered at 


| $100. 


i 


MUNICIPAL AND PAROCHIAL BONDS 


Peopies Credit Sec 


ind 4%4°% 
$1,137.- 


4'° 
1954- 


City of Oshawa, Ont 
debentures, due Dec. 31 
i123. Issued Dec. 21, 1953 
to Bell, Gouinlock & Co. Ltd 

City of Quebec, Que.—4% debentures, 
due Nov. 1, 1954-73, $2,400,000. Issued Dec 
22, 1953 
group of dealers headed by Gairdner & 
Co. Lta. 

County ef Welland, Ont.—4's% 
tures, due Feb. 15, 1954-73, $200,000. 
sued Dec. 29, 1953. Bought privately 
James Richardson & Sons 

Man, of Shannon, Que.—4's% 
tures. due Jan. 1, 1955-74, $12,000. 
Dec. 21,. 1953. Sold at $82 to J. 
flamme, Ltee 


deben- 
Is- 
by 


deben- 
Issued 
E. L 


Gedeon, Que:—4'y% and 


5% deventures, due Jan, 1, 


Sold at $102.15 | 


1955-64-74, | 


Town of Clinton, Ont.—5% debentures, 


© 


due Jan. 15,,1955-74, $180,000. Issued Dec. 


2, 


1953. Sold at $101.70 to Dominion Se- 


curities Corp, Ltd. 


due Dec, 1, 
22, 1953. 


Town of Dorval, Que,—3% debéenttres, 
1954-68, $581,000. Issued Dec. 
Sold at $84.77 to L. G. Beaubien 


& Co. Ltd. 


tures, due Dec. 1, 
Dee. 7, 


4 


Town of Georgetown, Ont.—5% deben- 
1954-73. $140,000. Issued 


1953. Sold at $101.45 to Equitable 


Securities of Canada Ltd. and Royal Bank 
of Canada. 


tures, due Jan. 1, 
| Dec 
Findley, Coyne 


| tures 


| Dec, 


Harriston, Ont. — 5% deben- 
1955-74, $25,000. Issued 
17, 1953. Sold at $103.353 to Deacon, 
Ltd, 

Town of Leamington, Ont.—5% deben- 
due Dec. 1, 1934-68, $91,440. Issued 
28, 1953. Sold at $101.60 to McLeod, 


Town of 


Young. Weir & Co, Ltd. and Millis, Spence 
& Co, Ltd. 


bentures, 
| Issued 


Town of Charlottenburgh, Ont.—-5% de- 
due Dec. 15, 1954-73, $478,000. 


Dec. 22, 1953. Sold at $99.04 to 


J, & Graham & Co, Ltd., Burns Bros, & 


Denton 


Litd., Bankers Bond Corporation 


Ltd, and Bank of Nova Scotia. 


| bentures, 
jIssued Dec. 


Township of Enniskillen, Ont.—5% de- 
due Mar. 15, 1954-63, $14,000. 
22, 1953." Sold privately to 


J. L. Graham & Co. Ltd. 


bentures, due Jan. 15, 1955-74, $64,000. 


de- 


Township of Esquesing, Ont.—5% . 
S- 


sued Dec. 29, 1953. Sold at $103.622 to J. L. 


Graham 


& Ltd. and Canadian Bank 


& 


Co, 


of Commerce 


tures, 
sued Dec, 29, 1953. Bought privately by 
Bell, Gouinlock & Co, Ltd. 


tures, due Jan, 1, 1955-69, $40,000. 
Placed privately in U. S. by a} re & Co. Ltd. 


Township of Saltfleet, Ont.—5% deben- 
due Dec. 20, 1954-73, $320,000. Is- 


deben- 
Issued 
E, 


Village of Ormstewn, Que.—4% 


Sold at $95.616 to A. 


21 


1953. 
Town of Wheaticy, Ont.—5% debentures, 


due 1954-73, $100,000. Issued Dec. 29, 1953. 


Bought 


privately by Bell, Gouinlock & 


Co, Lid. 


CORPORATE BONDS 
Household Finance Corporation — 4°4°% 


sinking fund debentures, due Dec. 1, 1969, 
} $15,000,000. Issued Dec. 29, 1953. Sold pri- 


vately to A, E, Ames & Co, Ltd, 


Parish of St, 


|. 23 Oct. 1965, 

| 3. Dec, 1963/65. 91) 
91! 3 Nov, 1967/69. 88) 
Prince Edward Island: 
1023 3 Oct. 1965... 88) 90) | 
108; Quebec: j 
106 Mar. 1954/59. 971 982) 
9; | 32 Feb. 1952/55. 100 1003 | 
1034 4, Aug. 1958 ... 1003 102) 
| 44 Jan. 1963 ... 102 104 | 

3 Sept. 1962/64. 92 934 | 
104 Quebec Hydro Commission: | 
87 | 3 Feb, 1969/73. 86, 88 
983 Dec. 1958/60. 94 96 


93} Saskatchewan: 

4 Nov. 1955/60. 
Aug. 1958 ... 
Mar, 1960 .. 
Dec, 1959 .. 
Mar, 1963 . 
31 Nov, 1960/62. 
| 3? Oct. 1962/65, 
| Newfoundland: 
| 44 July 1964 .., 102 


87 88) 


+ oo oe ee ee ee ee ee ee ee 


' THE CO-ORDINATOR 


INVESTMENT SERVICE 


Dem. of .Can, 
3 June 1958 ... 
31 June 1966... 
3 Perpetual 
23 June 1968 


Dividends Declared (cont'd) 
| Meintyre-Pore. ..... 50 Mar. 1 «Feb. 1 
| Minas Bas Pulp 
Pap ‘ > . we 
| Minn, & Ont. Pap, 1.50 
Moncton Broadcast- 
ing 5'a% pf 
Mount Royai Rice . 
Nat. Drug ......... . 1 
Do. pfd nbn hesba.e 3 
| Nat, Lead 6% pf. .. 71. 
N; Dickinson M. .. 
| N. Amer, Elev. 5% 
i ‘ ? ee 
North-West Tele. 
POG Ds kcoscsoncee AB 
Northwestern Util. 
| 4% of sembue 
| O'Brien G. M. ..... 
| Ogilvie Flour Mills 
Do. 7% pf 
Ont. Loan 
Ont. Steel 
| Do. pid 
| John Palmer A ,... 
Do. B ‘ 
Penmans Ltd. . 
Do 6% pid. ..... 
Price Bros, 
Que. Power 
Quinte A ..... 

Do B.. eae 
Reitman's ‘Can.) .. 
Do. 5% pf. 
Royal Bank .... 
Roya! Oak Dairy 
Do. B be 
Roys!l Trust 
| Saguenay Pwr. 


| $90,000. Issued Dec, 21, 1953. Sold at $92.25 
ito J. E, Laflamme, Ltee, La Corporation 
de Prets de Quebec and Grenier, Ruel & 
Co, Inc 
| Parish of St,-Gédeon, 
md 5% debentures, due 
68-73, $25,000. Issued Dec. 21, 1953. Sold 
at $99.25 to J. E. Laflamme, Ltee, La Cor- 
poration de Prets de Quebec and Grenier, 
Ruvl & Co. Inc. 4 
Protestant Scheel! Board eof Greater” 
| Mentreal debentures, due 1955-83, 
$3,500,000. Issued Dec, 28, 1953. Placed 
privately in U, S. by Dawson, Hannaford 
Ltd., Credit Interprovincial Ltee and Solo- 
mon B:others and Hutzler, 
Great Plain Select Oils School Commission of St. Gedeon, @ 
= ‘ tsa —4"> and 5% debentures, due Dec. 1, 1954- | 
ew! ewee tests 58-73, $205 000, Issued Dec. 22, 1953. Sold 
Westbume lat £94.52 to La Corporation de Prets de 
Quebec, J. E. Laflafime, Ltd. and Grenier, 
|} Ruel & Co Inc 
School Commission of Town of Forest- 
ville, Que.—4% and 4%% debentures, due 
Jan. 1, 1955-64-74, $260,000. Issued Dec. 21, 
Sold at $93.19 to Grenier, Ruel & 
c.. La Corporation de Prets de Que- 
E. Laflamme, Ltd, and Garneau, 
Boulanger Ltd 
Town of Arnprier, Ont.—4'2% deben- 
tures, due Dec. 1, 1954-58-68, $80,000. Is- 


New HWighs—1953-54 
Bathurst Mining Lorado Uran 
Head of.the Lakes Pacific Eastern 
Kirkland Townsite Pato 

New Lows—1953-54 
Beaver Lodge Ur. Gold Eagle 
Belle Chibougamau Kristina 
Beta Gamma New Mylamaque 
Carnegie Que. Manitou 
Cobalt Silvan 
Columbia Silver 

OILS 

New Highs—1953-54 

Candn. Prospect Merrill Pet. 


Prev 

Week 
Ask. Bid | 
139 =: 135 
87 84 
104 =6101 
82 79 
904 87) 
884 85) 
943 


1B, C. Pewer Comm.: 
set 3 Oct. 1967... 89 


87 | Manitoba: 


S90 81 ee 
Si Jan. 1975/78. 1008 1014) $§ Pee joey °° 


Can, Nat, W. Ind. 5.5.: | 54 July 1958 ... 
S Mar. 1955... e101 102j| 3 Oct. 1965... 


. Gveek Gaians wh 4) Dec, 1956 .. 
jrand Tron acifie Riy.: 
2 Sem, 1008... oe |New Brunswick: 


99°) 4 
4 Jan. 1962 :.°0103) 1055! 23 aoe. Ee oe 


23 June 1966 .., 
Dom. Guaranteed Bonds 


| 34 May 1957 ... 
. | 3) Sept, 1965 
an. Nat. Railways: | 
3 Jen, 1009... 91 95 | Nove Seote: 
45 Feb, 1956 .. a1018 1028) ¢ Nov. 1960... 
5 Feb, 1954 ... 1094, 5 Mar, 1960 .. 
43 June 1955 .. 1021; 34 June 1963/65. 
2? Jan. “1967 .. 913, 3 June 1956/58. 
2i Sept, 1969 .. 913} 28 June 1965/68. 
3 Jan. 1966 .. 


942) 
4i July 1957 .. 


105 | 
¢Payable Can. or N.Y. ePayable Can., N.Y. or £. 


*Calleble on or after Sept. 15, 1966. 


| Disher Steel A pf. .374 
Dome Mines .... .. .17) 

Dom, 
Dom. 
Dom. 

Do, pfd. 
Dom, Oilcioth 
vam. Scot. Inv. 5% 

UE. Aeapgasensceéa. 4 
Dom, Tar & Chem. . 
Donnacona Pap. .. 
Dryden Pap, ....... 40 
East. Util. 5%%% pf. .27) 
| Emp. Life Ins, 100° 


1004 | ove 
105 | Fed. Grain pf. .. 
406 | A. J. Freiman ..... . 
109 Do, 4'e% pid. .. 
923 | Gen, Steel Wares .. 
043} - Do, 8% pf. ...... 1.25 
984 | Goodyear Tire 4% pf. 50 

Grafton & Co. B. .25 
104 | Gt. West Coal A .. .12) 
| Grouped Inc. Shs, . .06) 
; Gurney Prod, pf, .. .40 
| Gypsum, Lime .. 

Do 


Int. 
Public Utility Rate 
Issues; ‘ 


Aig. Cen. H.B.R. 5 
Bell Tele. ... 3 

Do » 4) 
4; 


Due Bid 
59 135 
"7 84 
"67 «(101 
"70 79 
‘67 87) 
75 85h 
"69 914 
‘77 99} 
62 95 
‘67 #83 
"0 90 


Feb. 
Jan. 


Jan. 1 


Dec. : Que.—4%, 452% 


1014 
May 1, 1954-63- 


1064 
104 


89 
#1024 


20 
74 
40 


Feb. 
Jan, ¢ 
Mar. 
Mar. 
Feb. 
Feb, 


Jan 
Feb. 


Jan. 
dan, 
Feb. 
Feb. 
Jan. 
Jan, 


Braz. Traction’ ° 
B. C. Electric .. 


2 
* Do, 


15 
Keeps you up-to-date week- 
ly on all markets. Special 
emphasis on PROFITS —on 
long-term imvestments or 
quick turnovers. New York 
Markets analysed hourly. 
Mail $2.00 for 4-weeks’ 


trial subscription to:— 


21 KING ST. EAST, TORONTO 


914 
99; 
95 
83 
90 
93) 


4103 
85 
96) 
g2 


4 


wk : Standard 
East Kootenay . 
Gat. Power D .. 3 
Gt. Lakes Pwr. 
Maclaren-Quebec 
ee 
Mex. Lt, & Pr. § 
Mtl. Trams, B . ! 
Nat. Lt. & Pwr. 
North, Que. Pr. 
Power Corp. ... 3 
Quebec Power . | 
St. Maurice Pr. . 3 
Shaw. W, & Pr. 3 
a 
Un. Fuel Invest, 
Wpg .Electric . 
2 | Industrial Issues: 
| Abitibi Pr. P. . 3 
Acadia-Atlantic 
Sugar .......« 33 
Alaska P, & C. 4) 
Aluminum Co. . 3) 
Barvue Mines .. is 
Bowater’s Nfld. 
P.& P. « - 3) 5 87 87 
B. C. For, Pr. . 4) 94 
Burns & Co, ... 4 95 7 ‘ . we ne 
Can, Steamship 4 97 | LEUM CO. net profit of $1,875,631 
Can. Bread .... 41 91 |fors year ended, Oct. 31, 1953, was 
Can, Brew, .... 4 94 | OR 96 ‘ 5 “ of ' iscal 
tus Pamonin <2, a 90 | 26.2 higher than previous fiscal 
Can, Celanese .. 3 ag | year’s net of $1,466,248. 
Can, Chemical . 51 964 Sales were well maintained, al- 
mr Ngedecred 173° | though company faced increased 
Can, West, Lum. 4 97 | competition from the U. S. and 
Cockshutt Plow 44 U. K., reports President A. F. Bail- 
Columbia Cell. . 5 lie. Export sales showed some im- 
Consol. Paper .. 3) ‘ ° ¢ 
Dom, Stores ... 3 provement owing to relaxation of 
Dom. Tar & Ch. 5 restrictions by some South Ameri- 
Dom. Woollens . 5 can countries and British West 
Dryden Paper . 5i | Indies 
E. B. Eddy .... 42 ndies. i : 
Elk Falls Co, .. 5 Raw materials generally were in 
Fed. Grain | $ plentiful supply and in some cases 
. Wares 3) ; le 
showed a decrease in price, says the 
| president, but continued high cost 
of labor and general overhead, as 
well as the elatively unchanged 
corporate tax situation, offset some 


*Gt, Lakes Pap. . 3) 
Gt. Plains Dev, 1 

of the benefits of Tower material 
cos‘s 


Husky Oil ..... 
Imp. Tobacco .. 
Imp. Oil .. ° 
Indust. Accept 
Irving Oil Co. . 
Maple L, M. » 
Massey-Harris . 
McColl-Front. . Subsidiaries had a successful year 
ear _— . 3 and increase in combined revenue 
NS. Steei Coal 34 | from these sources helped to aug- 
Page-Hersey T. 34 ment the increased net profit, notes 
Price Bros. .... 3} Mr, Baillie. Very little capital ex- 
St. Law, Corp. . 5 : 4 +4 ¥ - 
Silverwood Dair. 4 60-6 penditure was made, either by par- 
> ent company or subsidiaries. 
INCOME ACCOUNT 
Years Ended Oct, SI: 1953 1952 
Net earnings -.eee« $3,071,674 $2,664,626 
Less: Depreciation ... 285,642 283,378 
| Ircome taxes . 910,401 805.900 
et prefit 1875.68 . 1,486,048 
Less. Com. 1,520,000 - 1,120,000 
Def. divs. prov, . 128,900 
Surplus for year 355,081 T5818 
karnings per Share and Dividend Record: | 
Common .. $2.47 *$2,12 
Paid $0.20 1.60 + 10,50 
« Deferred§ 

Paid jxdauieaéces 
Com. & deft ad 
‘Before (tafter) participation 
sExtra divd. paid in Jan. out of previous 

year's earnings; deducted through surplus 
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954 
84 
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Feb. 
Jan, 2 
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Jan, 
Jan. 3 
dan. 
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dan. 
Jan. 
dan. 
Jan. 
Jan 
ean. 
Jan, 
Jan, 3 
Jan 
Jan 
Jan, 


»» 


Barclay 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 
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Investment Trusts 
Divd. pd. Bid 
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Ham. Cotton .... 
Do, 5% pf, ..+. 
Do. 5% pl, ....0+ ‘ 

J, F. Hartz Co. A . .12) 

Hayes Mfg. 44% pf. 1.12) 

| Holden Mfg. A ... .15 

“47 | Hott Renfrew !st pf. «2.50 

7 | How, Smith Pap. . .25 

‘17 |_ Do. pld 50 

| Hugh-Pam Porc. M, 8.02 

Hycro-Elec. Sec. 

| Corp. 5% pf. . 

| Imp. Bank 

|Imp Tob. 4% of. .. 

‘96 | Inter-City Bak. . 

4.10 | Int. Nickel 7% pf. 

272 | Int, Utilities 

5.41! Do pid. 

£4.40 | 4.120) BIG... cas 

“| Interprov._ Bidg. 

; Credits Ltd = .124+-3. 

Interprov. Pipe Line = 
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Company Meetings 
Date Company 
dan. 28—Can. ‘Life Assce. Co. ... Toronto | 
Jan. 26--Guaranty Trust Toronto | 
Jan. 28—Ont, Steel Products Co. Lid, ..: 
Toronto 
29~Can. Permanent Mtge. . Toronto} 
29—Borca!l Rare Met, ...... Montreal | 
2¥—Cockshutt Farm Equipment .... 
Brantfor4 
29--Fleet Mig. ..... Fort Erie, Ont | 
29—Indian Mines Vancouver 
28— Western Life Assce. ... Hamilton 
29—Wéstern Tungsten C rM,,.. 
ancouver | 


Place 
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Affiliated Funds . 
Balanced Mut. 
Can, Invest, Fund 
CanaFund 
Com'wealth Int. . 
Corporate Inv. .. 
Div’sified Inc, shs 
Dom, Equity Inv. 
Grouped Inc. .... 
Intl, American .. 
Investors Mut. .. 
Leverage Fund .. 
1—Catelli Food Prods, Ltd., Montreal} Mut. Ac. F. ..... 
1—Equitable Life Ins. ... Waterioo,| Mutual Income .. 
Ont. | Resources of C. . 


1—Nor. Am. Life Assce. .. Toronto} Timed Invest. .. 
2—Commercial Life Assce., Toronto! Trans-Can, A 
2—National Life Assce. ... Toronto Do. 81) al 
4—Mutal Life Assce. ... Watere. Do. C 117.2) 3.60 3.90 : o. oe 
nt. +Less i* ss ) | Invest. Found. . ° 
8—Cendn. Breweries Lid. .. Toronto | edededs ) Pia clock enchange Gime Do. 6% ee ovece 
a—MU. City & Dist. Svgs, Bk. ....| sPaic or payable in 1954; total paid in | Investors Mut. .. 
Montreal! | 1953 in brackets. | Kelvinator oo 
1}—Excelsior Life Ins. Co, .. Toronto | Lamaque G. M. ... 
ak Cement Go. Ltd. Montreal - | ous wocerd sone 4s 
os western Ins. . urentide Acc. 
7 Municipal Bonds D pore 


January 26, 1954 ». Be 
Coup. Matur, Bid We |g oten he Snead 
%e $ Ec awnse 33 
Calgary ... 3% .50 | Lewis Bros. .... 
Edmonton . 3% M.R.A. Holdings 


Halifax .... 3% 5% pi. 
Hamilton .. 3 McKinnon 


Montrea] .. 3 Stee! pt. 25 
Moose Jaw 3' MacMillan & Blo B «.07) 
Mailman Corp. 9% 


Ottawa .... % 
ine .... 3 pf 
Mar 
pt. 4% 


Daily at as Reported By St. John .,, 3% 
Toronto ... . c 
Massev-Herris Ferg .15 
McArthur Chem. 


The Bank of Canada a, 
Week Ended Jan. 22, 1954 Vietorie ss 3% 
Grain A. “1 
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Manufacturing 
BOMINION OILCLOTH & LINO- 
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Mar. 
Jan 
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Scarte & Co. A. W\\ 
Do B ESI 
| Shaw. see 
Shea's (Wpg.) Brew. 
A. 


Memeens 

Toronto Stock Exchange 

Montreal Stock Exchange 

Winnipeg Grain Exchange 
Investment Dealers Assn. of Canada 
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4.15(20.91) 
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Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
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Jan, 
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Do B 
Sher.-Wms. . 
5 Shirriff's A 
1 ie, Gh wien ede 
Da. wid. 5% ...- 
Sidney Roof, A 
| N. Slater Co, Ltd 
So Can Pwr. 
Stand, Fuel 44% ‘ 
Stanley Brock A .. 
i DoB. posees 
| Steel Co. of Can. 


We offer a complete* 
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x2 
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statistical and analytical service 


ee ee Be 


Private Wints to 
Montreal 

New York 

Fort William 

Port Arthur 
Winnipeg 

Londan, Ontario 
and Buffalo 


to individuals and institutions. 


Watt & Watt 


6.8 Jordan Street, Toronto. Em 3-T151 
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Jan, 
Dec 
Jan. 
Jan 
Jan 
Tan 
Mar. 


22—Montreal Life Ins. Co., Montreal 
24—Guarantee Co, of N.A. . Montrea! Fort William, Port Arthur 


Mar. 1)+Bell Telephone Co, of Can. .. 


Mar. 2 webec Power Co. ..... Quebec | 
Mar, 31—Shawinigan Water & Power Co., 


Montrea) 
Apr 2—Chrysier Corp. . 


eee Branca Orrices: 
nion Gas .......+. 
United Can Shs. .. 
United Coip A ... 
Do B. e900 
Un. Keno Hill M, . 
Vancouver Pac, Pap. 


arid London, Ontario 
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‘ee 
‘69 
‘66 
"67 
"70 
‘60 


867% 
86% 
89 

86\% 
8243 
92% 
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Highiand Struct. 


Park, Mich. 


U. 8. $ Value in Canada 


Jan. 
Jan 
Feb. 27 
Jan, 29 
dan. 
Jan. 
Jan. 
Jan. 
Jan. 
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Ventures Lid . . 

Victoria & Grey Tr. 

West, Can Brew. . . 

| Westminster Pap A. 
Do. 


. B 

| Zélier’s Lid 

Do. 5° pid 

Do 8% pid 

tU S. furds tExtra. 

“The ex-dividend date is usually at least 
one full business day prior to the record 
date. 

a0ne sh shs. 

sInitial 

es! 1,5 pf shs. ‘$1 par) for ea. sh, held 
to be redeemed Apr. 2, 1954 

**One sh. for ea. 20 shs. held. 

tirarticipating divd. 

¢2 nenassessable red. pf shs 
lieu of Feb. and May payments 
; Raises quarterly div. in respect of Dec. 
31, 1953 to 20c per share. 
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"15 
"5 
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| 8%. of 
| McCabe 
| Do B 
McColl-Front, 


975/32 Thurs. 977/32) Windsor ... 2% 
979/32 Fri. .. 97 7/32| Windsor -.. 2's 


w eve 8Y 
911/32 -Ave. .. 977/32| Wreneg’* 3" 


Oil Stocks (Continued) 
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Mon. . 
Tues. « 
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C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


for ea, 5 com, held. 


Simpsons-Sears , 4? 
Steel Co. of Can. 2! 
Traders Finance 51 
United Corp ve 
United Steel ... 4 
Un. Grain Gr, . 31 


CONVERTIBLE 


Abitibi Pr. & P. 4) 
Ajax Pete. Lid. 5 
| Atlas Stcels 5 


Commodities | Bras. Traction . 


Pre- 

vious 

week 
$18.31 

33.60 ‘ ‘ 
.29'5 29° 2 eh obs snakees 
0555 055 Central Leduc . 5 
-70% 70 Cockshutt Farm 5 
M% * Dom, Magnes. . 5 


Weekly Indices Dom, Steel & C. 4 


90.65) j Dom. Textile. 4 
1.109 | Dow Jones 169.73 169.37 Gen. Pete. 

70,159 | U. S. Labor 110.9 110.4 Jupiter Oils .... 
> ¥ ; 
Veleee...+ 650 Monthly Indices B~¢ a A 
W'Burne... 7,500 (Dee. # N. Sup. Oils ... 5 
West. Terr. 2009 W'sale (Nov.) Pathfinder Pet. 1-5 
, er. U. S. *Oct.)* Power Corp, ... 44 
Gt. Brit. 1Oct.) 


. .1) Scurry rae id :, 
. Liv 7 Silverw air. 
oe en reese Index Revised to Supertest Pete. . 4 
\ *New series based on 1947-49 = 100. Traders Fin. ... 4% 
7 Base of price of quotations is as fol-| Trans. Empire . 5 
va .17 | lows: Cattle—Steers, good up to 1,000 Ib. setceceeee SF 
top price Toronto, Copper-electrotype, 
4 Div. Deferred. * Initial. Mein ghar ordre New York. Coffee No. 4 sere. Spot 
Raw Sugar 96 degrees certrif c.L.t, 


7% Rayal Can. 3,099 TH 3} CTA 
Royalite. .. 825 5 12.3% 12.50 
. 41,200 mF 
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Sate 
Sapphire 
deurry Unis 
Security+ .. 
Select Oils. 
Share Ode 
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200 BAY STREET TORONTO, CANADA 
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Peaca Rover 1,951 
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Phillips Ol), 1.262 
Ponder.... 78,559 
Pontiac.... 34,609 
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CONDENSED BALANCE SHEET 
A« af Oct; 31; 1952, 
Cash $455,594 
invest 
Accts 
| Inventories ........... 
Total curr. assets .. 
Subs etc., invests, .. 
Other. invesis.s 
Misc. assets 
Fixed ‘ssets* 
Total assets 
Accts. & tax. pay. ... 
88 | Def stk. div, res.’.... 
101 | * Total curr. liab. ... 
| Insurance reserve ++. 
Capital stock .... 
Capital surplus .. 
Earned surpius 
*After depr. of .... 
sApprox, mkt. val. . 
orking capital ..... 
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CANADIAN NATIONAL 
RAILWAY CO. BONDS 


— uneonditionally guaranteed by the GOVERNMENT OF CANADA 
334% Ove Feb. tb, 1974. Callable on or after Feb. 1, 1972. 
PRICE: 99.50 and interest. To yield about 3.78%. 


J. E. GRASETT & CO. 


Members The Toronto Stock’ Exchange 


244 BAY STREET EM. 8-4781 
BRANCH: 3030 DUNDAS ST. W. (opposite High Park Ave.) 
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IND NO. 363 


EA eben heen hes aD 
a ns THIRTY CENTS per 

¢ Upon i Capital Stock of 
this peuuaclestastaeeetians 
current’ , payable on and after 
MONDAY, the FIRST day of MARCH 
next, to Shareliolders of record at close 
of business on 30th JANUARY 1954, 


By Order of the Board 
ARTHUR C. JENSEN, 
General Manager. 
Montreal, 19th January, 1954. 


BANK OF MONTREAL 
DIVIDEND Wi 


THE ROYAL BANK 
OF CANADA 


Dividend No. 266 


Notice is hereby given that a divi- 
dend of thirty-five cents per share 
upon the paid-up capital stock of this 
bank has been declared for the current 
quarter and will be payable at the 
bank ‘and its branches on and after 
Monday, the first day of March next, 
to shareholders of record at the close 
of business on the 30th day of Janu- 
ary, 1954. 


By Order of the Board, 
T:H. ATKINSON, General Manager. 
Montreal, Que., January 19, 1954, 


—_—— 


CANADA PERMANENT 
MORTGAGE CORPORATION 


NOTICE is hereby given that a 
Dividend of Sixty-five Cents per 
share on the paid-up Capital 
Stock of the Corporation for the 
current quarter, and an extra 
dividend of Twenty Cents per 
share have been declared, and 
that both Dividends will be pay- 
able Thursday, the First day of 
April next, to Shareholders of 
record at the close of business on 
the Fifteenth day of March 1954. 


By Order of the Board. 


J. W. ROSE, JR., 
Secretary, 


Toronto, January 13th, 1954. 


GROUPED INCOME SHARES | 
LIMITED 


Notice is hereby given that a 
dividend of six and one half cents | 
($.065) on the capital stock of the | 
Company has been declared for the 
quarter ended December 3lst, 1953, 
payable February Ist, 1954, to! 
shareholders of record at the close | 
of business January 15th, 1954. 

By Order of the Board. 


L. G. STEVENS, 
Secretary. | 
Winnipeg, Manitoba, 
January 14, 1954. | 


| 


~ SHEA’S WINNIPEG BREWERY 


LIMITED 
Class “A” Shares 
Dividend No. 15 
Notice is hereby given that the half 
yearly dividend of twenty-seven 
and a half cents (27%c) per share 
on the outstanding class A shares 
of the Company has been declared 
payable on February 15, 1954, to 
shareholders of record at the close 
of business on January 29, 1954. 
EDWARD JUDD, 
Secretary-Treasurer. 
Winnipeg, Manitoba, 
January 20, 1954. 


SHEA’S WINNIPEG BREWERY 
LIMITED 


Class “B” Shares 

Dividend No. 15 
Notice is hereby given that a quar- 
terly dividend of fifty cents (50c) 
ps share on the outstanding class 
shares of the Company has been 
declared rene on February 15, 
1954, to shareholders of record at 
the close-of business on January 29, 


1954. 
EDWARD JUDD, 
Secretary-Treasurer, 
Winnipeg, Manitoba, 
January 20, 1954. 


“GREAT WEST COAL COMPANY, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
quarterly dividend. of twelve and 
one half cents (124%c) per share on 
the outstanding Class “A” shares of 
the Company has been declared 
payable on February 15th, 1954, to 
shareholders of record at the close 
of business on January 30th, 1954. 


By Order of the: Board. 


ROY W. WILTON, 
Secretary-Treasurer. 


Brandon, Manitoba. 
January 18th, 1954. 


. 
NOTICE OF DIVIDENDS 


THE HAMILTON COTTON COMPANY 
LIMITED 


Notice is hereby given that the 
following Dividends have been de- 
clared. 7 

On the outstanding 5% CUMU- 
LATIVE . REDEEMABLE PRE- 
FERRED SHARES of the Company, 
$1.25 per share, payable May 15th, 
1954 to Shareholders of Record at 
the close of busines May 5th, 1954, 

On the outstanding. COMMON 
SHARES of the Company, .35¢ per 
share, payable March Ist, 1954 to 
, ' Shareholders of Record at the close 
of business February 10th, 1954. 


By Order of the Board, 
E. GLOVER HOWE, 
Secretary-Treasurer. 


Dated at Hamilton, Ontario, 
January 21st, 1954. 


INVESTORS MUTUAL OF 


CANADA LTD. 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 7 cents per share has 
been declared on the outstanding 
Capital Stock of the gr res 

able on February 12, 1954, to 
shareholders ‘of record at the 


close of Business on January 29, | te 


1954. . 
E. G, 0. HOWARD, 


Secretary. 


Winnipeg, Man., 
January >}. 1954. 


(Continued from page 17) 
European countries; and that if 
more is needed the Federal] Re- 


serve System should negotiate 


toward currency convertibility 
must be matched by paralle] mea- 
sures for freeing trade; and they 
are perhaps even more ‘positive 


standby credits with the central! that convertibility essentially re- 


banks of the “converting” coun- 
tries, | 

It is believed here that other 
members of the LM.F. would for- 
bid all the $3.3 billions béing used 
to support one big convertibility 
drive; and there is some doubt 
whether the part of it which could 
be used would be enough to stop 
speculation against newly con- 
vertible sterling. But if there 


quires a floating rate of exchange. 
A floating rate, they believe, es- 
tablishes the real deterrent to 
speculation, When the rate is 
fixed speculators can work against 
it with no fear that it will go up: 
they have a handsome chance of 


profit with no risk of loss. A) onters were the irreconcilable | 


| Daniel Reed, chairman of the, and get\a “single standard of | sourges, should be by loans. 


floating rate makes this kind of 
speculation impossible. 
Ottawa finds nothing discourag- 


What the Randall Report Satd 


| OTTAWA (Staff) —Here is a 
| qui 
|commendations of the Randall 
| Commission on U. S. foreign 


}economic policy. None of these 


{mission to “study” the tariff 
| simplifying 
| tions and rates. 

| -—Congress shoulc let the 


( import 
ck check-list of the main re-| schedules and propose ways of| abroad, excessive use of tariffs 
commodity defini-|here and abroad, exchange re-/| ;“ 
| strictions, and state trading.” 


quotas at home and | 


|recommendatipns were unani-| President bring these changes| Foreign Aid: 


| mous though the minority in/ into effect, provided they don’t | é 
opposition varied from one to six! change the total duties collected.| sary, should take form of gifts. 


on different clauses. On the vital 


| trade and tariff clauses the dis- 


| House Ways and Means Commit- 


| The Treasury should simplify 
| the classification of products not 
| specifically named in the tariff, 


| classification.” 
—The Senate should pass the 


were any doubt about it, from the | ing to the Commonwealth plan for 
U.S. point of view, standby cred-/ limited convertibility in the Ran- 
its from the Federal Reserve Sys- | dajj Report’s sections on conver- 
tem could help to establish beyond | tibility. The discouragement 
doubt the essential factor of con-| comes from the other wing — its 
fidence — that it would not be| feeble recommendations on trade 
worthwhile to speculate against) policy. So far as purely monetary 
the newly convertible currency or | measures go, the Report is regard- 


tee, and Richard M. Simpson, | 
| leading House Republican who! House resolution from last ses- | 
| sponsored last session’s bill for| sion which would have establish- 
| prohibitive duties on lead and/ed a fairer basis for.valuing im- 
| zine. | ports. (The Financial Post, Aug: 


| The Commission's majority re-| 1.) ‘ 
Convertibility: 


| commended: 
/ 
—The International Monetary 


—Military aid, where neces- 


—Economic aid, when it is 
| necessary and cannot be obtained 
from private or international 


i 
'Technical Aid: 
—Cut down the overheads and | 
the administrative staffs. 
—Bui press forward a system | 
of technical training for under- 
developed countries. 


Buy American Act: 
—Amend it so that the Presi- 


January 30, 1954 


pen sori {What the U. S. Report Can Mean to Our Exports 


currencies, 
Some authorities here would 
frankly prefer to see convertibil- 


ed here as “all right.” 
3. On foreign investment and 
on the vexed question of raw 


ity achieved without Federal Re-| material prices, the Randall ap- 
serve backing. They remember | proach strikes observers here as 
too well what happened in 1931) practical and sensible, The doubt 
when Britain was trying to hang | js not about the recommendations, 
onto the gold standard with the! put only about what may happen 


help of a Federal Reserve loan.) tg them. 


And every time the British drew 


Overall — putting the disap- 


on the loan, the fact was announc-| pointments and the encourage- 


ed in the U.S. So the effect on 
the speculator was entirely en- 
couraging: he was continually told 


ments together, and trying to peer 
| into the future — here is one Ot- 


tawa view. If it does not turn <n 


that he was succeeding in under-| ¢, pe right in detail, it at least 


mining the pound, and each time 


| gives the perspective on Ottawa's 


he redoubled his efforts. Inevi-} oyrrent reactions. 


tably Britain drew the whole loan 
and then had to go off the gold 
standard. 

Floating Rate of Exchange 

2. Canadian authorities whole- 


What Canada Wants 
There's nothing in it for us— 
nothing worth speaking about. 
But we never thought there 


heartedly agree with the Randall| would be. We are interested, not 
Commission’s view that the move! so much in getting direct benefits, 


DIVIDEND NOTICES 


a 


O’BRIEN GOLD MINES, 
LIMITED 


(No Personal Liability) 
DIVIDEND NO. 18 


NOTICE is hereby given that a 
dividend of Two Cents (2c) per 
share has been declared by the 
Directors of O’Brien Gold Mines, 
Limited (No Personal Liability) 
ayable in Canadian Funds on 10th 


arch, 1954, to Shareholders of rec- | 


ord at the close of business on 5th 
February, 1954. 
By Order of the Board. 
A. S. CLERKE, 
Secretary. 
Ottawa, Ontario, 
22nd January; 1954. 


Photo Engravers & 
Electrotypers Limited 


DIVIDEND NO. 58 
NOTICE is hereby given that a 


Dividend of One Dollar ($1.00) per | 
as | mi 


share, on the outstanding no 
value shares of the Company 


but in seeing the -way smoothed 
for trade between the U.S. and | 
the rest of the world, and particu- 
larly the sterling area. 

This is also the objective of Mr. 
Randall and -his majority col- 
leagues, But they propose dis-| 
appointingly little toward attain- 
ing the end, If President Eisen- 
hower decides to fight the protec- 


he must rally his followers not| 
with a clarion call but with the} 
cold plea that really this can’t do | 
angbody much harm, It certainly | 
can’t, But is a weak compromise | 
really the best fighting ground? 
If Mr. Eisenhower does start | 


| fighting for his convictions at last, 


he may get this year’s Congress 





to accept some little shreds of the 
Randall Recommendations. And 


that would be something. That | 


would at least put the United 
States in the position described 
300 years ago by the English mys- 
tical] poet, George Herbert: 

“Though I fail, I weep; 

Though I halt in pace, 

Yet I creep 

To the throne of grace.” 

There is even a case to be made 
that action in 1955 — when the 
d-term Congressional elections 


been declared payable on March Ist, | are over — would-be better than 


1954, to shareholders of record at 
the close of business on February 
15th, 1954. The Transfer Books will 
not be closed. 


By Order of the Board, 
F. G. BLACK, 


action this year. As an allied op- 


|eration to attain freer trade and 
currencies this whole convertibil- | 
ity business must give Moscow | 


great satisfaction. The timing has 


Secretary-Treasurer. | been so unfailingly wrong that it 
Toronto, Ontario, January 26th, 1954| might have been planned that 


| way by our enemies. 
Last year, when Mr. Butler and 


LOBLAW GROCETERIAS CO. LIMITED Mr. Eden came to Washington 


| with the Commonwealth conver- | 


Notice is hereby given that ®/ tibility scheme, they were ready 


quarterly dividend of 3742 cents per 
| Share on the Class “A” shares and 
| quarterly dividend of 37% cents per 
| share on the Class “B” shares of the 
Company have.béen declared for the 
quarter ending February 28, 1954, 
payable on the Ist day of March, 
1954, to shareholders of record at 
the close of business on the 3rd day 
of February, 1954. The transfer 
books will not be closed. Payment 
will be made in Canadian Funds. 


By Order of the Board. 


R. G. MEECH, 
Secretary 
| Toronto, January 25, 1954. 


NOTICE OF DIVIDEND 


Common Shares 
59th Consecutive Dividend 


A quarterly dividend of ten cents 
(10c) per share on all issued com 
mon shares of the Company has 
been declared payable March 1 
next. to all shareholders of rec- 
ord as at the close of business 
January 29. 1954 
By order of the Board, 
J Cc. WHITE. 
Secretary-Treasurer. 
Brantford, Ont.. Jan 15. 1954. 


| to move promptly. If Washington 


& | could have given them then even 


the half - encouragement of the 
Randal] recommendations, some- 
thing might have been achieved 
Now that Randall's commission 
may have cleared the way for 
U.S. support, at least on half the 
front, they—and the rest of the 
sterling countries — are obsessed 
with other fears. 

| They-now want to see whether 
la U.S. recession develops and 


| what it does to them. Short of a} 


recession they are assured of 
|enough dollar aid from past votes 
|to keep them in dollar balance 
|through 1954. Their reserves 
should be stronger by the end of 
the year. Meanwhile the fear of 
U.S. recession holds them back 
whatever Mr. Randall and Mr. 
Eisenhower do, 

So 1955 begins to look a more 
hopeful year. 

“Tomorrow and tomorrow and 
tomorrow.” 

No doubt the U.S, movement 
toward more liberal trade — of 
which the Randall Report is a 
cautious example — must succeed 
in time. When someone offered 
this consolation to the late Lord 
Keynes, he answered: “In time 
we'll all be dead.” 


Tariffs: 
—Extend the Reciprocal Trade | 
| Agreements Act for three years. | 


Let the President negotiate re- 
'ductions in the existing rate of 


5% per year, or a total of 15% | 


over the three-year period. For 


such reductions there would have | 


to be a quid pro quo. 

—Let the President reduce by 
| 50%, without any quid pro quo, 
| the tariff on products which are 


not being imported or are being‘ 


imported in negligible quantities. 
—Let the President cut to 50% 


ad valorem all tariffs which are! 


now at a rate higher than 50%. 


BUT: Continue the 
“peril point” legislation. It pro- 
vides that no. tariff reductions 
may be made on anything until 
an elaborate series of hearings 
have been held so that every 


domestic industry which might | 


be affected can object. After the 


hearings the Tariff Commission | 
sets a limit or “peril point,” say-| 
ing in effect: “If you reduce more | 


than this you wil) hurt a domes- 
tic industry.” The President may 
not go below the “peril point” so 
determined. 


tariff has been reduced, a domes- 
tic industry can still come before 
the Tariff Commission and try to 


prove that it has been injured by | 
the cut. The Commission has to} 
decide, factuaily, whether this is | 


so. If it is, it has to report to the 
President that the tariff should 
be restored. But the President 
has discretion (at his political 
peril) .to refuse to act on the 
recommendation. 


Customs: 


—Congress should ask 


present | 


Fund's gold and dollar holdings 
(or $3.3 billions) should be used 
“more actively” to support the 
reserves of countries seeking a 
“gradual and _ controlled ap- 
proach” to full convertibility. 
—The Federal Reserve System 
should “explore” the 


offering a line of credit or “stand- | 


by credits” to central banks of 
foreign countries moving toward 
convertibility. 


Tourists: 

—Americans should: be encour- 
aged to travel abroad. 

—The tourist allowance on 
(which now stands at $200 in any 
one month and $500 twice a year) 
'should be increased. The report 
just says “increased to $1,000”: it 
is not clear whether it would be 
$1,000 once or twice per year. 


Investment Abroad: 
—Corporation tax on foreign 

earnings should be reduced frem 

the regular rate of 52% to 38%, 


as President Eisenhower has al-| 


ready recommended in his budget 


Continue the present “escape | Message. 


low" | : clause” legislation. This provides | 
| tionists on the basis of this report, | that if, despite the above, any 


—U. S. corporations investing 
abroad should be able to get gov- 
ernment guarantees against war, 
revolution and insurrection as 
well as against expropriation or 
exchange inconvertibility. 


| domestic taxes. 


Farm Policy: 

—“A dynamic foreign economic 
policy relating to agriculture can- 
not be built out of a maze of 
restrictive devices such as inflex- 

| ible price-support programs, 


Shipowners Diseuss Means 


Of Saving Merchant Fleet 


OTTAWA (Staff) — Possibility 
of saving at least a remnant of 
Canada’s fast-dwindling merchant 
marine was discussed at last 
week’s annual meeting of the 
Canadian Shipowners Associa- 
tion, when President M. G. Angus 
urged a reconsideration of gov- 
ernment policy, particularly on 
the ground of defense need. 


of no-subsidy was announced 
late last year, three Canadian-flag 
ships have been sold, two have 
actually transferred to U. K. 
registry, nine applications for 
|transfer have been approved in 
| Canada and await only U. K. ap- 
proval. Seven other ships are 
| considered likely to transfer. 
This leaves only nine whose 
disposition is not yet decided. Mr. 


Angus said that since 1947 Cana- | 


dian deep-sea tonnage had been 
reduced from 928,596 gross regis- 
tered tons to 273,923. Anc this is 
| not yet the bottom. 
| Major resolution of the meeting 
was to continue efforts to obtain 
relief from economic pressures 
squeezing the financial life uf the 
Canadian merchant .narine. While 
the meeting was closed to the 
public, it is understood that 
| methods of possible government 
‘aid other than outright subsidies 
| were discussed. 

In his review to the shipowners 
Mr. Angus, who is president of 
Lunham & Moore Shipping Ltd., 
said the freight market had re- 
mained during 1953 at levels 
“substantially below those at 
which Canadian-operated vessels 
| could successfully compete.” 
| “During the year, he said: 

“Lack of employment forced 10 


Since the Government policy | 


|Canadian deep-sea ships to lay- 
up for varying periods totaling 
1451 days. The strike called by 


the Seamen's Inte. national Union | 


coast operators of 
ships lasted 


against east 
Canadian deep-sea 


lizing 21 vessels for varying 
periods totaling 408 days. 
“Substantial increases aggre- 
gating over 6.5% had to be grant- 
ed even in the face oftan adverse 
report by a board of conciliation. 


It was significant that the pres-| 


sure for an early settlement came 


primarily from those owners out- | 


side the associdtion who could 
look to sources of income other 
than actual freight revenues to 
meet the substantially 
costs which the. final settlement 
required. 

Cost Squeeze 


cost, a highly competitive freight 
market outlook and the Govern- 
ment’s decision in November not 
to provide any financial assistance 
to the industry has had the effect 
of forcing many Canadian ship- 
owners to abandon Canadian 
registry and to sell or transfer 
their ships abroad,” said Mr. An- 
gus. 
| The inevitable consequence of 
ithe Government’s decision to 
|abandon the. present deep-sea 
| Canadian Merchant Marine is the 
dispersal of its trained and skill- 
ed personnel, he said. 
“Experience of the last world 
war proved this: much of the 
production of Canadian _ ship- 
yards had to be sent abroad for 


operation; trained personnel had | 


to be obtajned from the United 
Kingdom Yo operate those that 
were retained. But what assur- 


idea -of | 


duty-free purchases abroad) 


—They should also be able to! 
offset foreign taxes fully against | 


higher | 


“The combination of increasing | 


ance have we that this source of | 


dent may accept bids from firms 
of any foreign country which 
| accepts bids from U. 38. firms. 

—Meanwhile the President 
should tell the procuiement 
| agencies to consider foreiga bids 
on “substantially the same price 
basis as domestic bids.” 


Raw Materials: 

—Don’t try to assure price sta- 
bility through commodity agree- 
ments. 

—But don’t do things in stock- 
piling or otherwise which disrupt 
| the level of world prices. 

—Keep the U. S. economy rea- 
sonably stable. 

—Don’t keep out foreign raw 
materials just because the defense 
authorities want a domestic sup 
ply. Let the defense people 
arrange for the domestic supply 
and pay for it out of their budget. 


East-West Trade: 

—“Acquiesce” in more trade ‘n 
peaceful goods between Western 
Europe and the Iron Curtain 
countries. 

BUT: Maintain the embargo on 
trade with Communist China, and 
don’t sell any Russian satell‘te 
goods that might be of military 
usé;)i* 


| Shipping: 

—Give foreign countries a 
chance to earn dollars by carry- 
| ing U. S. goods in their ships. 

—Cancel the requirement that 
U. S.-financed shipments of mili- 
| tary aid be carried wholly in U. S. 
bottoms, and of economic in 50% 
U. S. ships. 


—Remember foreign interests 


when settling subsidies for the | 


| merchant marine. 


BUT: “A merchant marine ade- | 
|quate to our national require-|} 
the | which result in fixed prices, open| ments” should be supported by 
| President to ask the Tariff Com-'or concealed export subsidies,’ direct means—i.e. subsidy. 


concern to the Government. 


While the 100 or more Canadian- 
owned ships presently on U. K. 
registry will be treated, in an 
emergency, as an indirect Cana- 
dian contribution to any common 
pool of world shipping which may 
be organized, they will still have 
to be operated by the United 
Kingdom shipping companies, 
manned by British seamen and as 
such will still be under the direc- 


j}tion and control of the United} 
from Sept. 28 to Oct. 23, immobi- | 


Kingdom. 
“Canada will therefore again 


have to rely on Great Britain for | 


practically all her essential ship- 
ping services. All these vessels 
are now over’ 10 years old. Due 
to the abnormal wear and tear of 
wartime service and the inferior 
materials used in their construc- 
tion due to wartime difficulties of 


supply, 


coming urgent. Unless some prac- 
tical policy is evolved by the 
Government in the immediate 
future even these vessels will | 
soon disappear. What then will 
Canada’s contribution be to any 
common shipping pool? 
“It seems a strange anomaly in | 
the Canadian defense structure | 
and thinking that Canada should | 
be spending many hundreds of | 
millions of dollars rebuilding a| 
modern navy for the sole appar- 
ent purpose of defending foreign | 
shipping,” said Mr. Angus. “On| 
'defense grounds alone. Canada| 
requires some merchant shipping | 
just as much, if not more so,,than 
she requires a comWatant sea- 
going navy. Failure on the part} 
of the Government to retain con- | 
| trol over the flow of imports into | 
Canada by sea, essential to the 
maintenance of a minimum war 
effort or even a reasonable stand- 
ard of living, means nothing less 
than that these standards will be 
determined, in a period of emerg- 
;ency, by the bodies which will 
control the world’s shipping. 
“If,” Mr. Angus said, “Canada 


the problem of obso- | 
descence and replacement is be- | 


BRITISH COLUMBIA 


PACKERS LIMITED | 


NOTICE IS HEREBY GIVEN that 
|} the Directors of British Columbia 
Packers Limited have declared a 
dividend of 37%c per share on its 
Convertible Non-redeemable Class 
|“A” Shares, payable on March 15, 
| 1954, to Shareholders of record at 
by close of business on February 
27, 1954. 


DATED at Vancouver, B.C., this 
25th day of January, 1954. 


By Order of the Board, 
i A. HAMILTON; 


Secretary. 


ae Structural 
Lienited 
| DIVIDEND NOTICE 


Notice is hereby 
| dividend of one an 
Per Cent (1%4%) has been d 
on the 5% Cumulative Sinki 


Steel Co., 


March 15, 1954. 
record February 
By Order of the Board of Direc- 
tors. 
J. G. SCORER, F.C.LF., 
Secreta 


, ry. 
Montreal, January 18, 1994. 
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Grain Prices 
Winnipeg Futures 


Week ta January 25, 1954 


Crop vear from “High Low 
Aug 1, 1953 for for Close 
High week week Jan. 25 


Chicago Futures 
Week te January 25, 1954 


Crop year from High Low 
Aug 1, 1953 for for 
High Low week week Low 
Oats— 


May .... 


Wheat— 
Mar, .... 2.154 
May .... 2.144 
July .... 2.062 
+ 2.083 
2.12) 


.74 
693 
684 


723 
694 
67) 


67 741 
674 
67h 


47 
923 
9 


933 
92) 
913 


1.543 
sees 1,56) 
+» 1.56) 


1,023 
1.013 
1921 


1.033 
1.02 
1.02i 


Prev. week 
Low 


3h 


708 708 


903 
391 
1.08 


2 Feed 
1 Malt 


< Prev. week 
High Low High Low 


138° (SAR = 
81i AL | 83 


ceteece 1.084 


Rye 


Corn— 
2 Vell. ...c00e 1.58 
Osts— 2c. Ww, 


1H. Wh, ....., 88 


srseee 1.00) 992 
i 99) 


»s 


ar 


High Low 


trained manpower will still be) makes no direct contribution in 
available? Where will a greatiy the form of manpower or vessels 
expanded Canadian navy and/to such bodies, what voice will 
merchant marine find the skilled | she have in the allocation of ves- 
navigators and seamen essential/sels to ensure that essential 
to man their ships? In the last! sources of supply from overseas 
world war it took over three! are still available?” 
years to train and build up the The meeting re-elected Mr. 
eadre of personnel required. | Angus and A. L. Lawes, chairman 
Should such another emergency} of Montreal Shipping Ltd., as 
arise, will Canada have that much | directors of the Association for 
time? | three-year terms, with Mr. Angus 
Industry ‘Alarmed’ being elected president and Mr. 
“These are questions” said Mr.| Lawes and E. F. Riddle, president, 


1| Angus “which alarm the industry | Canada Shipping Co., Vancouver, 


|and should be of ‘considerable 


elected vice-presidents, 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg ~ 


ST. LOUIS 
LIVERPOOL 


TOLEDO 
LONDON 


CHICAGO KANSAS CITY 
MINNEAPOLIS OULUTH 


NEW YORK 
BALTIMORE 
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JAMES RICHARDSON & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


TORONTO 
ELEVATORS 


i T E D 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in al! Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
dnd Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


IN. M, PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Montreal, P.Q. 


Fort William, Ont. Winnipeg, Man. 
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MORE THAN 
47,000 FARMER- 
OWNERS WITH AN 
EQUITY IN THE 
COMPANY OF OVER 
$8,920,000. 


UNITED GRAIN | GROWERS LTD. 


CALGARY — REGINA — WINNIPEG — SASKATOON — EDMONT 
2 


; ts 





emgenpae onenr ron 
tolerances 


num, with close dimensional 
ond high mechanical properties to fill 
your needs for economical tubing. 


You con depend on fast, 
R. D. Cae co. (chub) mapa) iT. 
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MINING INVESTMENTS 


|Falconbridge, J. Bradley Streit 


U.S. Budgets Nearly Billion Acquire ‘Hot’ Sudbury Acreage 
F or  Year’s Stockpile Plans 


being 
United States for stockpiling of 
strategic minerals in the 1955 fis- 


| cal_year. 


~Because of the profound effect 


. = stockpile purchases have had 


on the prices of many minerals 
(lead and zinc are notable exam- 
ples), the decision of the U. S. 
to continue large expenditures in 
this field will have “bullish” im- 
plications for some minerals. But 
it is not expected that minerals 
such as lead, tin and zinc will be 
involved to any degree in new 


al materials as against an esti- 
‘mated $770 millions for the 1954 
fiscal year. Although stockpiling 
estimates for 1955 is $585 mil- 
lions, borrowing authority is pro- 
vided under the Defense Produc- 
tion Act for expanding the sup- 
ply of critical materials in the 
sum of $308 millions in 1955 so 
that a total o7 nearly $900 mil- 
lions, as President Eisenhower 
pointed out, will be spent in the 
fiscal year to assure an adequate 
supply of critical materials in the 
event of an emergency. 


The office of Defense Mobiliza- 


the Sudbury acquisition to a com- 
pany in which he is interested but 
that the destination of the group 
would not be divulged pending 
working out of final details of the 
transfer. An announcement could 
be expected within 10 days’ time, 
Mr. Streit said. 

For Mr. Streit the Windy Lake 
deal represented the climax of 


Successful bidders for widely- 
sought after mineral rights to 
Sudbury’s Windy Lake were Fal- 
conbridge Nickel Mines, and J. 
Bradley Streit, Toronto mining 
financier and member of the To- 
ronto Stock Exchange. 

Windy Lake, a large lake in the 
Sudbury area, represents the last 
large virgin section of the Sud- 
bury rim which in Ontario Gov- 
ernment magnetometer survey 
work has shown three anomalies 
including one no less than 4,200 
ft. in length. 


financing in a week's time. 

Last week, Mr. Streit’s Alator 
Corporation agreed to provide 
| New Mosher Longlac with $1.1 
|millions on a firm underwriting 


part of the mineral rights leased, 
comprising 938 acres, went to Mr. 
Streit who paid $140,000 for the 
rights and an additional $9,380 for 


|provided indirectly by Alator 
| Corp. to Lun-Echo Gold Mines on 
another deal this week. 


January 30, 1954 


more than $1.5 millions of mine} 


Alberta's 


Gas 


scheduled a hearing on Feb. 9 to| production in 46 of the province's 
hear representations from well | fields. 


CO OER CREP EOE RO TD 


5 Ot PROT TOES E> 


ceee 


ANNs ee ER PDE a PYRE + 


commitments but rather metals 
lik® nickel, cobalt, uranium and 
columbium. 

In the U. S. budget for next 
year, a direct expenditure of $585 
millions is contemplated | -for 
stockpiling of.strategic and critic- 


Oshawe 5-3548-9 Toronto EM 4-5690 


Petroleum & Natural} owners and others on “maximum 
Conservation Board has| permissive rates” for oj] and gas 


THE 


MANUFACTURERS 
INSURANCE LIFE COMPANY 


MEAD OFFICE e TORONTO, CANADA 
Established 1887 


Balance Sheet as at December 31, 1953 


ASSETS 
BONDS 


Government and Government Guaranteed Securities 

Municipal and Other Public Body Securities.............. Nisleceandheubinde 

Public Utility Bonds . 

Other Corporation Bonds 

$324,683,009 

PREFERRED AND COMMON STOCKS | 

Preferred Stocks 

Common Stocks 


32,416,951 
23,036,174 
55,453,125 


FIRST MORTGAGES ON -REAL ESTATE 
100,390,243 


Farm Properties 
101,323,492 
LOANS ON THE COMPANY'S POLICIES 
Loans made to policyholders on the security of their policies in 


accordance with the provisions of the Company’s policy contracts 24,416,279 


OFFICE PREMISES, OTHER REAL ESTATE 
AND SALE AGREEMENTS 

Other Real Estate 

Sale Agreements 


6,427,820 
2,176,444 
121,045 
8,725,309 
5,175,314 


11,701,264 
8,805,178 


$540,282,970 


LIABILITIES 


INSURANCE AND ANNUITY RESERVES 
The actuarial liabilities of the Company in respect to its insurance and annuity 
contracts .. bninastbegete 
DEATH AND DISABILITY CLAIMS AWAITING PROOF 
Claims of which the Company has received notification but for which the neces- 
sary documents are not yet complete 
PROVISION FOR UNREPORTED DEATH AND DISABILITY CLAIMS 
A reserve fund for death and disability claims which may have occurred 
but notification of which has not been received by the Company 
FUNDS ON DEPOSIT 
Policy proceeds and dividends left om deposit with the Company by policy- 
holders and beneficiories and accrued interest thereon 


RESERVE FOR DIVIDENDS TO POLICYHOLDERS 


Policyholders’ dividends to be paid during 1954 and provision for accrued 

dividends under quinquennial and other deferred dividend policies... 
OTHER LIABILITIES TO POLICYHOLDERS 

Amounts deposited for payment of future premiums and miscellaneous credits 

Se Pease COIR sn vsccesetndtincresererevesvenccctloveensnssnesepentensetrceocestocoqeoapecsene - 
COMPANY RETIREMENT PLANS 

The accrued liability of the Company~in respect to the pension funds to which 

the Company and its employees jointly contribute ere with provision for 

pensions to agents under their contracts... aa i 


GOVERNMENT TAXES ACCRUED 
Provision for Federal, Provincial and State taxes payable in 1954 


SUNDRY LIABILITIES 
Accrued rents, salaries, commissions, suspense items, Shareholders’ dividends, 
etc. . 


SHAREHOLDERS’ FUND 
Fully-paid capital stock of $1,500,000 = balance ee to the credit of 


the Shareholders’ Account............:cccccscescuresesennrererneess 
CONTINGENCY RESERVE.....:.................. 
SURPLUS. 


$445,132,283 


3,275,468 


900,000 


30,270,501 


5,090,364 


8,773,785 





7,500,922 


1,083,815 
1,766,144 


2,906,392 
9,000,000 
24,583,296 


$540,282,970 


NOTE—Sterling and related currency items are converted into 
Canadien Dollars at $3.08. United States Dollar items 
ore converted at $1.00 Canadien. 


4. H. UTHGOW 
President 


L. M. McCARTHY 
Vice-President 


AUDITORS’ REPORT TO THE POLICYHOLDERS AND SHAREHOLDERS 


We have examined the balance sheet of The Ma..ufacturers Life Insurance Company 
as at December 31, 1953 and the income account for the year ended on that date and in 
addition have made tests of the transactions during the year. We have received all the 
information and explanations we have required. 

We verified the investments in bonds and stocks and the cash in banks and on hand 
either by count or by certificates from the depositories or custodians. The market value 
of the bonds and stocks at December 31, 1953, in our opinion, is in excess of the value at 
which these*assets are carried in the balance sheet. Reserves and other liabilities under 
policy contracts are stated at the amounts certified to by the Company's actuary. 

Subject to the foregoing, we report that in our opinion the accompanying balance sheet 
and income account have been drawn up so as to exhibit a true and correct view of the 
state of the Company’s affairs at December 31, 1953 and of the results of its operations for 
the year ended on that date, according to the best of our information, the explanations given 
to us and as shown by the books. ~ 


Toronto, Canada, 


CLARKSON, GORDON & CO. 
January 18, 1954. Charte: 


red Accountants, 


BOARD OF DIRECTORS 
i. #. UTHGOW 
President 


tion whose responsibilities in- 
clude production expansion pro- 
grams for aluminum, titanium 
and other currently strategic 
minerals, is recommended for an treasury being enriched by $220,- 
appropriation of $2,761,000 asi7go cue to the two leasing ar- 
against an appropriation of $2,- | rangements 
750,000 in 1954. é at 
14 te poesible- thet the ‘sums| 2 Windy Lake now opened 
b up to mining development it is 
udgeted above aay, be pared expected that Falcénbridge and 
before the budget is passed but | pe ve . = 
the J. Bradley Streit interests will, 
in view of the fact that the over- lat aie early date, seek to emulate 
- —_ yg eee oe the unusual ore-finding success of 
= S ed that bo eek will. be | | Falconbridge on the “Levack belt” 
grace ya aceabes 8 immediately to the east of Windy 
Lake. In+this section, Falcon- 
ae Ae bridge in the last few years has 
2 : established not only the huge 
nco Sends Nickel Fecunis Lake mine but its Hardy, 
First shipment of nickel has | Boundary, Strathcona and Long- 
been made from the big Port |vaack mines and a good ore sec- 
Colborne refinery of Internation-|tion at another location. The 
al Nickel Co. of Canada under /|Fecunis ore body was found un- 
the contract with the U. S. cal-|der a lake much smaller than 
ling for “quick delivery” of 120 | Windy Lake. 
million Ibs. of nickel to the U. S. | It is expected that the oppor- 
Government over a five-year |tunity will be taken to explore 
period ending in 1958. | both Mr. Streit’s property and 
When signing of the contract | that of Falconbridge from the ice 
with the Defense Materials Pro- | this winter. 
curement Agency of the United Another Company In Picture 


first year rental. 

The easterly section of 712 acres| @ 
went to Falconbridge for approxi- 
mately $80,000, the provincial 


States Government was announc- Reached in Florida, early this 
ed on June 1, 1953, Edmund F./| week, Mr. Streit stated that a de- 
the agency, noted that “from the | 
standpoint of th: quantities (of | 
Y . Minda-Scotia In 

the rate of delivery, the Inco con- 
tract is by far the largest of those ‘At Manitouw adge 

Inco is now producing 275 mil- | acquired by Minda-Scotia Mines | 
lion lbs. of nickel a year. An ad-|in the Manitouwadge area along | 
output a month was made pos- | greenstone belt in which the Geco 
sible by the completion by Inco | ore body occurs and somewhat to 
metallurgical developments, the|The ground is understood to be 
result of years of planning and|next to Brewis Red Lake and 
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Machine Tools, Woodworking 
Machinery, Mill Supplies, 
Materials Handling 
Resistance Weld 

Railways, Contra 

injection Mould 

Die Casting, Pum 

Machine Tools 


6:8, 


UPTON oes and JAMES LIMITED 


MONTREAL + TORONTO + WINNIPEG » VANCOUVER » MONCTON + OTTAWA + HAMILTON + WINDSOR 


UBS lines include: 
MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES end Equipment for MATERIALS HANDLING, 


RESISTANCE WELDING, INJECTION MOULDING, DIE CASTING, PUMPING and RAILWAYS ond CONTRACTORS 


LT) MORES! 
wopaoe 


here’s what WINDSOR offers ’ you! 


Increasingly versatile, Canadian production is typified by 
the industrial development going on in Windsor; 
Canada's fourth industrial city. Industry, to be healthy 
and profitable, must have good living conditions 

and good transportation. 

Above all there mu 
craftsmen skilled i 


t be an ample backlog of labour, 

ty saad tion. Here in Windsor 
manufacturers of all types $f nd the transportation, 

power, labour and materials in the abundance they need, 
Equally important to all manufacturing plants locating 

in this area are the great possibilities for growth 

in this convenient location in Canada. 


nm quan 


In the past twelve months, 20 new industries of 
various types have located in Windsor. So, when you 
have a problem of finding a desirable plant site, 
consider Windsor — and find out for yourself what 
Windsor has to offer. For further information write 
James Dykes, Industrial Commissioner. 


Mansure, then administrator of | cision had been made to turn over 
nickel) firmly committed and | 

signed (by the Government).” | A group of claims has been 
ditional two million Ibs. of nickel | the westerly extension of the 
in 1953 of certain mining and | the southwest of Lun-Echo Mines. 
research. 


Selling Into U.S. 

While the annual meeting of 
the Broker-Dealer Association of | 
Ontario was held as usual behind | 
closed doors on Jan. 23, reports | 
from individuals who attended | 
say that there was quite*a bit of | 
controversy over ability, or in- | 
ability, of members to sell securi- 
ties in the United States. 

The Ontario Securities Com- 
mission has had a ban on selling 
of Canadian securities into the 
United States by Canadian houses 
unless the securities were fully 
registered with the SEC or were 
exempt under Regulation D cov- 
ering small offerings. O. E. Len- 
nox, OSC Commissioner, has 
been enforcing this ban to give 
a fair trial to selling under the 
Regulation D provision. 

An attendant at the meeting 
reported that only five firms had 
taken steps to sell under Regula- 
tion D and tha‘ every one else 
seemed to be waiting for the 
other fellow to see if such selling 
could be done without incurring 
displeasure pf U. S. federal or 
state authorities. To sell under 
Regulation D, it is necessary to 
hold broker-dealer registration in 
the U. S. and apparently some 
members of the BDA have been 
concerned as to whether or not 
they might find trouble because 
of past actions which the U. S, 
might regard as securities of- 
fenses. 


While probably no_ thinking | 


person desires to see a repetition 
of high-pressure selling of mining 
ifsues across the border, appar- 
ently much yet remains to be 
done to expedite good business 
— in mining shares — across the 
border. 


Pronto’s Deepest 
Gives Big Width 


Pronto Uranium Mines Ltd. 
reports the first five holes com- 
pleted in post-holiday deep drill- 
ing work in the main ore area 
on its Algoma Camp uranium dis- 
covery property all obtained 
strong intersections of the ore- 
making cong!omerates. Sampled 
core from two of the holes in- 
dicated a wider than average 
thickness in the typical ore grade 
conglomerate. Holes P103 and 
P104, located approximately 473 
feet south down dip of the struc- 
ture cut 17 feet and 11.5 feet of 
ore grade material, respectively. 

Hole P106, collared in midzone 
approximately 1,100 feet down 
dip from the north contact cut an 
exceptional 22 foot thickness of 
ore grade conglomerate. Assays 
for these holes are awaited but 
Scintillometer readings indicate 
all intersections are of average- 
ore grade or better. Gold assay 
results received to date on some 
50 drill holes indicate low values 
ranging up to $2.40 per ton. 

Mill testing of the Pronto ore 
will start on a pilot plant scale at 
Ottawa in about two weeks. The 
test will cover a period of four to 
six weeks and about 200 torfs of 
ore recently mined by adit will 
be used for this purpose. This 

ill be under the direction 
Ehrlich, metallurgist of 
Technical Mine Consultanty, Ltd. 


ladjacent to Larum. Purchase 
jprice was $10,000 and 500,000 
| shares. 

A new financing agreement has 
been concluded with 300,000 
'shares underwritten at 10 cents 
'a share and options granted on 
|an additional 100,000 shares at 10 
cents and bjocks of 200,000 shares 
each at 15, 20 and 25 cents a share. 


No matter what type of truck you require... 


CONVENIENT LOCATION « UNEXCELLED RAIL, WATER ANDUMOTOR TRANSPORTATION FACILITIES & SKILLED AND UNSKILLED 
LABOUR + TEMPERATE YEAR-ROUND CLIMATE « IDEAL LIVING:CONDI TIONS « AVAILABILITY OF MATERIALS « ABUNDANT POWER 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT, 


there's a DODGE dob Rated” truck 
that wil do Your job better 


A 
iam mA 


ee eee ee eee 
4 A A Dodge “Job-Rated” truck can 
heres Wi WY do your job better, more econo- 
‘ mically because every Dodge truck is “Job- 
Rated” at the factory to fit specific jobs. Every 
unit that supports the load—frame, axles, 
springs, wheels, tires—is engineered right to 

provide the strength and capacity required. 


ONLY DODGE BUILDS “Job-Rated” TRUCKS—THERE’S ONE TO FIT YOUR JOB 


Every unit that helps move the load—engine, 
clutch, transmission, propeller shaft, rear 
axle—is engineered right to meet your 
particular operating conditions. In addition, 
because all Dodge trucks have shorter turning 
diameters, they’re easier to handle and save 
you time. 


| 


TWEALL-NEW 
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|New Larder Works on Fifth 


Four Ore Bodies Outlined 


Four separate ore bodies, with 
a fifth indicating by drilling as 


‘in the making, have now been 


outlined by New Larder U Island 
Mines in a zone of mineralization 


known to be over 3,000 ft. in 


JEAN MIQUELON, Q.C. 


Appointment of Mr. Jean Miquelon, Q.C, 
as Secretary-Treasurer of St. Simeon 
Uranium Corporgtion, tid. (N.P.1.) hes 
been announced by the Company's Board 
of Directors. He is replacing Mr. Roy- 
mond Colette. Mr. Miquelon has been 
@ member of the Quebec Bor Associa- 
tion since. 1934, a Crown Prosecutor in 
Vol d'Or until 1941, Major in the Royal 
Conodion Artillery and member of the 
Judge Advocote General's Branch over- 
seas during the wor. He was. later 
Secretary General of the Progressive 
Conservative Party in the Province of Que- 
bec, resumed ‘law practice in 1948, was 
oppointed Q.C. a yeor later and Rental 
Administrator for the City of Montreal 
in 1951. Mr. Miquelon hos been as- 
sociated with the Perron, Lamaque and 
Siscoe Gold Mines. 


(nen nr a ne Semana 


length and which may extend for 
over 4,000 ft. on basis of geophy- 
sical evidence. 

These ore bodies are all located 
on the original’ Bathurst area 
property of New*Larder where 
present work is being concen- 
trated and where plans have now 
been finalized for the sinking of 
a large shaft to an initial depth 
of 1,500 ft. 

The latest indicated ore body, 
designated as ore body “E” is lo- 
cated at the northerly extremity 
of the 3,000-ft.. minersaiized zone 
and four holes in this area have 
encountered massive sulphides at 
shallow depths for a length of 400 
ft. The zone is still ‘open to the 
north and south, The values and 
widths in these first horizon holes 
are similar to those obtained in 
first horizon drilling further 
south. However, the most recent 
hole drilled penetrated below the 
first horizon and has yielded 21 
ft. of core (from 445 to 466 ft.) 
averaging 9.22% zinc, 2.23% lead 
and 1.95 oz. silver plus 70% pyrite 
which suggests that this zone may 
be similar to the zones drilled 
further south where substantial 
widths of good grade ore were 
encountered in deep drilling. 


Drilling will continue-to explore 
this new ore body. . 


' During December and January 
a new geophysical survey, using 
both gravimetric and resistivity | 
equipment, was carried out over a 
strike distance of 6,000 ft., along 
the known mineralized zone. This 
work has indicated certain high 
density’ zones which can be cor- 
related with electro 1agnetic and | 
resistivity anomalies. Drilling | 
indicates these anomalies are’ due 
to sulphides, and gossan is evi- 
dent where rock exposures can | 
be observed. The most interesting | 
section to be drilled in the imme- 
diate future lies within a distance | 
of 2,000 ft, to the north of the) 
presently known ore body. There | 
are other favorable anomalies 
occurring to the east of the north- | 
ern extension of this zone. 


The management feel certain | 
that other ore lenses will be de- 
veloped along the 4,000-ft. min- | 
eralized zone, It is..nown from | 
previous drilling that many of | 
these zones do not p nétrate the | 
surface and it is felt that the only | 
satisfactory method of develop-| 
ing this property at depth is to do 
so. from underground workings. 
With this in mind the manage- | 
ment have completed plans for 
the sinking of a shaft to a depth 
of 1,500 ft. Arrangements have 
already been made with the New | 
Brunswick Power Commission for 
electric power to sink the shaft 
and a 5-ft. double drum hoist and 
1,000-ft. compressor have been 
arranged for. It wil] be necessary | 


to construct a bridge across the 
Nepisiquit River and this project | 
|is now under way and should be 
| completed within the next three 


j | weeks. | 
| The company is adequately fi- | 
: nanced tc carry out its undertak- 
ing with over $675,000 in cash and | 
| securities. 


} . + 
‘Propose Pipeline 
‘From Smiley Field 
A meeting of the Saskatchewan 
Oi) & Gas Conservation Board 
| was also scheduled for the latter 
part of this week to consider an 
|application from Mid-Saskatche- 
| wan Pipelines for permission to | 
| gather oil from the Smiley oil 
field and pipe it to the Kerrobert | 
pump station of Interprovincial 
Pipe Line, 
Should the permit be granted 
it will be the first pipeline in| 
| Saskatchewan conducting oil | 


Talking of trade} ns seven jet! be 
with 
Ni To Become “Sc 


A fig 
W236 
N/A 2S 

i> 


A.C. Leste & CO.:onrep 
lesan | 


WAREHOUSES: Montrecl: P.O. Box 361, Station ‘'O"’. Terento: 130 Commissioners Street. 
SALES OFFICES: New Glasgow, N.S.; Noronda, P.Q.; Winnipeg, Mon.; Vancouver, B.C. 


An emalgamation of Scurry | 
Oils and Rainbow Oils is proposed 
into a new independent Canadian 
oil company to be known as 
Seurry-Rainbow Oil Ltd. Plans | 
for such a merger were announced 
by boards of the respective com- 
panies this week. 

Exchange of shares will be on 
Why not ask your bankers to consult the Bahk of New South Wales? | the basis . one share in the Suen 


It is the largest commercial bank there and has had a longer experience nd ae share aoe ae = 
of Australasia than any other public company. cea Rete Moet if hate aces 


BANK OF NEW SOUTH WALE 


stock. However, U.S. assets. of 
Rainbow Oil are owned by a 
FIRST AND LARGEST COMMERCIAL BANK IN THE SOUTH-WEST PACIFIC 


wholly owned subsidiary, Rain- 
bow Production Corp., whose | 
stock is to be distributed to Rain- 
bow shareholders prior to, the 
merger of Scurry and Rainbow. 

Upon completion of the amal- 
gamation, the new coimpany will 
have outstanding about 4.7 mil- | 


British & Foreign Department, Sydney, Austrolio—R. J. Neo! Blackwell, Menager 


CALUMET URANIUM MINES LTD. ||.) 


. . , 
information on request 


Placer Sees 50% 
Reserves Boost 


For Andector Oil 


A 50% increase in Ellenburger 
formation ‘oil reserves of its 
subsidiary, Coronet Oil Co., is 
indicated for Placer Develop- 
ment through a reservoir study 
made by Coronet’s consulting 
petroleum engineer of Andector 
lease wells. 

These wells are located in 
West Texas where Cities Ser- 
vice Oil Co. has indications of 
a multi-pay oil area on acreage 
farmed out to that company by 
Coronet Oil Co. with a small 
over-riding royalty interest re- 
tained, Coronet Ojl Co, has 
240 net acres of leases to the 
south and diagonally offsetting 
Cities Service Oil Co.’s Cumm- 
ing J. No. 1 well which flowed 
from the Ellenberger formation 
at a rate of 500 bbls. a day with 
oil grading 44.7 deg. API 
gravity. 

First oil in this well was re- 
ported when it tested at the 
rate of 1,135 bbls. daily from the 
Fusselman formation encounter- 
ed from 7,740 to 7,834 ft. This 
discovery well is northeast of 
the TXL field and somewhat 
under two miles west of Coronet 
Oil Co.’s production from the 
Andector field. 


Algom Clicks At 
Elliot Lake — _ 
Quirke Ore Good 


A fine intersection of uranium 
ore values has been secured by 
Algom Uranium Mines in the 
Elliot Lake area while four more 


|noles at Quirke Lake have given 


better-than-average widths and 
values. 

In the East Elliot Lake sector, 
on the middle belt in Twp. 149, 
hole 204 has given 5 ft. averaging 
0.11% U,O, ($15.95), 9.6 ft. of 
0.15% ($21.75), and 6 ft. of 0.10% 
($14.50), prices being at the $7.25 
a lb. price for uranium. 


Four holes completed at Quirke 
Lake since resumption of drilling 
have given 30.5 ft. averaging 
0.12% or $17.45, 12.5 ft. of 0.11% 
or $15.95, 8.7 ft. of 0.19% or $27.55 
and 10.0 ft. of .10% or $14.50. - 

Hole Q32'just completed and 
drilled to explore for a further 
down dip extension of the main 
ore zone successfully intersected 
the zone 675 ft. down dip. The 
section cut was found to be 13.4 
ft. in thickness and much above 
average grade on basis of instru- 
ment readings. 

Final plans for underground 
development of the Quirke Lake 
ore zone are expected soon at 
which time tenders for the sink- 
ing of a 550-ft. shaft will be 
called. A large program of claim 
surveying will get under way 
shortly. 


Scurry & Rainbow Planning 


urry-Rainbow”’ 


lion shares with Scurry and Rain- | 
bow continuing: their operations | 
as subsidiaries of the new com- | 
pany. 

The board of directors of the 


|new company will consist of an | 
}equal number of directors from | 


the present board of each com- | 
pany. 

Total proven oil reserves of the 
new Scurry-Rainbow company on 
a consolidated basis wilt be ap- | 
proximately 3.5 million bbls. The | 
sombined corporations will have | 
a 13-1/3% carried interest in 1.2 
million acres to the west of the 
important Sturgeon Lake dis-| 
covery in the Peace River region. 
‘his acreage has all been farmed | 
out to Richfield Oil and Stanolind | 
and is presently undergoing ac- 
tive exploration. 

Substantial interests are also | 
held in 800,000 additional acres | 
throughout Alberta. The Scurry | 
and Rainbow companies now have | 
over $1.6 millions in working 
capital, of which $1.4 millions is 
cash and marketable securities. 
It is proposed that the chairman 
of the board of Scurry-Rainbow 
Oil Ltd. will be Thomas H. Jonés, 
Jr., and that the president of the 
new company will be Jr. Arthur 
W. Nauss. Mr. Jones is now presi- 
dent of Rainbow Oil Ltd., and Dr. 
Nauss is managing director of 
Scurry and a partner in the firm 
of Link & Nauss Ltd. Dr. Nauss 
wilt devote his full tirhe to the 
management of Scurry-Rainbow 
Oil Ltd, 

It is expected that substantial | 


| operating economies can be 


achieved through this amalga- 
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IN MANY BUSINESSES, transportation equipment 


represents a sizeable investment. The only return re- 
ceived from this investment is the service rendered by 
the equipment—the transportation savings, or earn- 
ings, it effects. 

When buying Trailers, then, you will benefit by 
applying the principles of sound investment. Analyze 
the earning power of the Trailers you're considering. 
For it is earning power, not original price, which de- 
termines their value to you. 

Because of their high-quality construction, which 
results in low maintenance cost, unusual durability in 
service, and high resale value, Fruehauf Trailers have 
consistently led all others in earnings for their owners, 
This explains why more Fruehaufs are in use than any 
other kind of Trailer. 

When you buy a Fruehauf, you are sure of its earning 
power, sure of its value—sure that you have made a 
wise investment. 


FRUEHAUF TRAILER CO. OF CANADA, LTD 
TORONTO 15, ONTARIO . 
Branches and Distributors in Principal Cities 


"ENGINEERED TRANSPORTATION”. 


FOR INFORMATION OF SHAREHOLDERS 


DIRECTORS 

M, J, Boylen 

J. C. Udd 

D. A. Keith, Q.C, 
L. Lachapelle 

J. L. Levesque 
A, J. Bendall 


OFFICERS 


M, J. Boylen, President 

J. C. Udd, Vice-President 

D. W. Gordon, Secretary-Treasurer 
F. B. Gee, Assistant Secretary 

F. W. Boulger, Assistant Treasurer 


Authorized Capital $5,000,000 divided into 5,000,000 shares of par value of $1 per share 
Shares Issued eeeeeeeveeeeeeea eee eeeee . eeee 3,560,020 
Unissued (x) eeeeeoeeeeeve eee eeeeeeeeeee *f eneeree 1,439,980 


{x} In addition to the above there is a firm commitment of 450,000 shares, to ¥ 
be taken down in February, 1954. 


MAP SHOWING LOCATION OF 


+) UNITED MONTAUBAN & NEW 
MS) case HIGHRIDGE PROPERTIES 


IN RELATION THE a 


IN RELATION TO THE GECO- CONS, HOWEY DISCOVERY 
MANITOUWADGE LAKE AREA 
Sian ON ! 
GOLDMAQUE 
HOWEY 


GLENBURK 
MINES 


CONWEST 


% Drewvery 
GECO - HOWEY 


| mation, as both Scurry and Rain- 
bow hold undivided interests in 

| much of the same developed and 

| undeveloped Canadian acreage. | 

|The amalgamation of the two 

| companies, by providing a broader 

| base of operations, should con- | 


ALL MAPS ARE OR AWN FROM mFORMATION 
OC. EVEO TO OE FELIAOLE, BUT HOIVIOUAL 
OWNERSHIP 42ND EXACT LOCATIONS ARE NOT 
CEnTwien, W. LANGRIOGE A. 


| tribute materially to the con- 


INTERNATIONAL BOND AND SHARE 
OF QUEBEC LTD, 


Railway Exchange Building 
Montreal, Quebec 
Phone UNiversity 6-4108 


| been opened up for 26 ft. High | 


tinued growth of the combined | 


| companies, it is stated. 


Jardun Building 
A 300-ton Mill 


With concrete foundations for | 
the crusher house and mill build- | 
ing poured, Jardun Mines now | 
has actual construction of its 300- 
ton’ mill under way, M. C. Hal- | 
stead, general manager, reports. | 

At the 125-ft. level, the lead- | 
zine-silver, vein is stated to have 
grade ore on the hangingwall 
side is stated to average 2.75 ft. 
wide. The ore does’ not go into 
the hangingwall but shows a clear 
cut wall with the country rock. 
Lead stringers and disseminated 
ore show over a width of 6 ft. on 
the footwall side. Average uncut 
gross value of ore from channel 
sampling is stated to be $42.97. 
Higher grade ore is expected 
from diamond drilling to the 
west. 


New torder “U" Island Mines Ltd. is preparing for sndere 
ground work, with @ view to production within a year and a 
half. Your Company's producing property, located in the Mon- 
fauban creo, 50 miles west of Quebec City, is confinving to 
produce at the rate of 500 tons per day. ‘ 
Development work there is being carried on to explore the “C* 
orebody which comes in from the Anacon property ond is known 
fo exist on your Company's property. Values in this zone will 
be considerably higher than in the ores being milled at the 
present time. 

Your Company's ovtside properties are going to be vigorously 
developed, with drilling already in progress in New Brunswick 
ond exploration starting at once in the Geco orea of Ontario, 


PROPERTIES — The cbove map shows the very favourable 
location of your Compony's property in the Moanitouwadge Icke 
Grea, otherwise known os the Geco orea, in Ontario, Your 
Company's group is well locoted on the favourable structure 
of the crea, as can be seen by the map, Development of this 
property is fo start immediotely, in the form of geo-physical 
work, to be followed by o diamond drilling campaign. 


Your Company also hoids a very favourable location, adjoining - 
south and east of the New larder “U" Island Mines Limited 
property in the Bathurst crea of New Brunswick. Diamond 
drilling is proceeding at the Bathurst property and recently one 
of the two diamond drills working encountered favourable con- 
ditions, with considerable sulphide mineralization, which would 
suggest that it is the extension of the New larder “U" Island 
Mines sheor zone. 


UNITED MONTAUBAN MINES LIMITED 


(NO PERSONAL LIABILITY) 


HEAD ‘OFFICE — SUITE 209 — 330° BAY STREET — TORONTO, ONTARIO 


The shores of this company are listed on both the Toronto Stock 
Exchange and the Canadian Stock Exchange in Montreal, 
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Falconbridge Proposed $30 Million Deal 
Secures Ont. Export Approval “Assist” 


By GORDON M. GRANT 
Assistance has been provided by 
the Ontario Government through 


in Ontario; and $6 millions of financing pro- 
| vided earlier by a U.S. Govern- 
ment agency (not repayable if 


refining facilities 
could come at a later date. 
@ad to Reveal Plans 


bridge a substantial addition to 
its acreage on Inco’s Levack or 
north belt in an area where the 
Fecunis Lake, Hardy, Boundary 
and other mines have been dis- 
covered in diamond drilling by 
Falconbridge in reeent years. 
Development plans have not 
yet been announced by Falcon- 
bridge for its ground but it is 
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In order to secure the neces- 


production perforfgance 


met),/ expected that diamond drilling 


an order-in-council in clearing 
the $30 millions may conceivably | from the ice will likely be under- 


Toronto, Canada ; the way for a $80 million bond| sary 


order-in-council, it was 


Falconbridge Nicke] Mines. provide some details of its plans| sary to arrange by additional! g jarge Jake and is reported larg- 


: and 3 
MASSEY-HARRIS COMPANY 
Racine, U.S.A. 


CHANGE IN THE NAME OF THE COMPANY 


The closing day of the year’s operations witnessed a change in the name of the 
Company, which on October 31st became Massey-Herris-Ferguson Limited in accor- 
dance with the terms of the agreement for the amalgamation of the Harry Ferguson 
Companies with Massey-Harris Company, Limited. 

The amalgamation having taken place as of October 31st, the operations of the 
Ferguson Companies are not included in the statement of consolidated income for 
the year, but the assets acquired are carried on the balance sheet as investments. The 
acquiring of the assets, valued at $16,385,000, was effected by the issuance of 1,805,055 
shares of the capital.stock of Massey-Harris-Ferguson Limited. 


FINANCIAL HIGHLIGHTS 


1953 1952 
Year ended Oct. 31 Year ended Oct. 31 


$189,128,342 $224,806,540 


‘THE 


Ss les (including defence contract sales 1953 — $44,943,729; 
a 1952 — $44,099,251)" * * « 


Net income (after appropriations of $1,625,000 
in 1952) 
per share of stock on basis of 7,695,800 shares 
outstanding throughout the year (not in- 
cluding 1,805,055 additional shares issued 
OO-OF Wet. SE 995S) csv se occ ee 
Taxes on income... 
Dividends on common shares. ...+2++es0-¢ 
Unappropriated earnings 
retained for use in the business. ... . 
Cusrent: Q000S.4.. wots web ee ecers 
Cmrrent TIO 6 a osc 0 0 00.8 80:8 
Net working capital. .......-008 $106,868,105 $102,597,577 
Ratio of current assets to current liabilities 5.7 4.7 
Funded debt .......... $49,800,000 $46,850,000 
Land, buildings and equipment. ...... $50,654,843 $48,422,313 
Accumulated depreciation .....+.e+ $25,753,939 $23,382,136 
Net expenditure on fixed assets. ....+.- $2,551,143 $6,932,591 
Common shares outstanding ......+.-. 9,500,855 7,695,800 
Number of shareholders. .....++s6+ 20,680 16,717. 
Number of employees (world-wide, excluding Ferguson) 16,300 18,930 


$7,365,521 $10,868,600 


ef ee @ @ #8 eee ee ee 


96¢ . $1.41 
$7,650,000 $12,550,000 
60¢ 60¢ 


“enreene @eenetenete eee 


$49,149,771 $46,714,320 
$129,627,818 $130,140,956 
$22,759,713 $27,543,379 


Defence 
Production 


1949 $186,664,773 $ — 
1950 196,025,391 

1951 251,876,956 —_— 251,876,956 
1952. 248,923,796 44,099,251 293,023,047 
1953 204,198,420 44,943,729 249,142,149 
1953 *323,594,820 44,943,729 *368,538,549 


*Including Ferguson 


OUTLOOK 


The problems which have beset the farm implement industry during the past 
year are those pertaining to agriculture. Substantial surpluses of many farm products 
and lower prices are the factors which have made the farmer uncertain of the future 
and have caused him to hesitate in making additional capital outlays. These problems 
are of such vital importance to the national economies of both the United States and 
Canada that they cannot be permitted to remain long unsolved and solutions at gov- 
ernmental levels will undoubtedly be found which will do much to restore the confi- 
dence of the farmers. It should be borne in mind, too, that while the farmer’s income 
is reduced, it is@till at a comparatively high level. The recent beneficial rains over the 
drought areas of the United States have greatly improved crop prospects in those sec- 
tions which have had severely restricted grain and livestock production throughout 
the past few years. 

The insistent urge on the part of the farmer to improve still further the mech- 
anization of his operations, to increase the quantity of his products and lower the costs 
of his production, assures a continuing demand on a relatively high level for new and 
modern machines. The addition of the Ferguson line of equipment with its revolu- 
tionary principles and its already high acceptance, places the Company in a stronger 
competitive position for the business of 1954. 


CONDENSED STATEMENT OF CONSOLIDATED INCOME 
AND UNAPPROPRIATED EARNINGS 


. e a 


Regular 
Business Total 


CONSOLIDATED $186,664,773 


WORLD-WIDE 
SALES 


1949-1953 


Net sales (including defence contract sales 194s — @e.p0a.720i 
Add: Investment income, etc. ...ececcec 1,146,086 620,198 


190,274,428 225,426,738 


issue now under negotiation by [provide s for Falconbridge _ to| provide all the funds it is neces-| taken this winter. Windy Lake is 


To permit the financing to be for additional financing and that| financing. The margin of profits | 
consummated — and it must be/ is how word of the proposed $30/ over dividend payments and the} 


million bond issue becomes pub-/ substantial sums realized by the 
lic. Of the $30 millions, $8 mil-| treasury in cash via plant and 
lions will be earmarked for cur-} development write-offs will pro- 
rent expansion of refining facili-| vide additional funds for the com- 


emphasized that the financing has 
not yet been concluded—consent 
of the Ontario Government was 
necessary to export of nickel- 
copper matte froni additional 
mines to the Norwegian refinery 
which is now being enlarged to 
a capacity of 45 million lb. of 
nickel annually. 

The order-in-council providing 
for this additional export was 
provided quickly, recognizing that 
the opening of new mines was 
the important thing and that de- 


ing $22 millions to be devoted to| gram. 
the company’s program of de- | Output Rate Rising 
veloping new mining and ore} : 

processing facilities in Canada.) Little over a year ago the com- 
The exemption on ore export is| Pany was producing nickel at a 
to run until 1966 or when the | rate of only 28 million Ib. per 
bonds are retired, whichever) "mum. By the end of 1953, the 
comes first. | nickel production Tate was in- 
*With the Falconbridge expan-| creased to 36 million Ib. per 
sion program extending to 1960/ @mnum. It is planned to gradual- 


ties in Norway with the. remain- | pany’s $55 million expansion pro- ; 


est section of the rim which has 
not yet been tested for ore bodies, 


196,025,391, ° 


Big Beaverlodge Activity 
Quadruples Claim Staking 


As a result of feverish activity|five areas in the North — 
in the Beaverlodge area, claim|Nemeiben Lake, Otter Lake, 
staking in Saskatchewan's portion | Guncote Bay, Stanley and Nisto- 
of the pre-Cambrian shield broke wiak. Although aero-magnetic 
all records in 1953 with 18,316| maps of these areas, supplied to 
claims staked, over four times the | prospectors at $1.00, were only 
4,151 claims of the previous | issued late in the 1953 prospect- 
month. jing season, already nearly 70 

The number of miners’ li-| claims have been staked in the 
censes jumped sharply . with| Nemeiben Lake region since the 
4,853 issued, over three times the | map of that area was issued, 
1952 total of 1,278 licenses. oa 

No less than 125 companies | Nickel Drill Starts 


were active in the Saskatchewan | f 
pre-Cambrian in 1953, more than| ‘oy Ascot Metals 


double the 57 of 1952. 
Work was carried out on 11,344; Arrangements have now been 


claims in 1953 as against 2,192| completed by Ascot Metals Corp. 
the previous year, giving an/| for an immediate drill test of its 
index of increase in activity | nickel-copper property adjacent 
during the year. | to Eastern Metals Corp., 60 miles 
Aero-magnetic surveys were southeast of Quebec City, Andrew 
completed during the year of| Robertson, vice-president and 
| managing director, announces. 
The ground to be tested has 
been indicated as favorable by 
strong magnetic anomalies. These 


Coldstream Acts 
On Moneta Deal anomalies are reported similar in 
intensity and contour to the mag- 


Formal signing of an option | netic anomalies in which Eastern 
agreement to Moneta Porcupine | Metals discovered its ore bodies. 
Mines is-reported by Coldstream | Consulting geologist Harold G. 
Copper Mines Jan, 7, 1954, and a| Way is leaving for the property 
special meeting of Coldstream | to spot the first hole and to per- 
shareholders is expected to be sonally direct drilling with com- 
called shortly to secure ratifi-| pany-owned equipment. 


| 


cation. 

Workings were dewatered Nov. 
17, 1953, and Moneta has been 
carrying on examination and ex- 
ploration since at its own ex- 
pense. Two drills are reported in 
operation at the present time. 

Moneta has a working option 
extending until March 31, 1954, to 
satisfy themselves as to the ore 


During the past few weeks the 
company employed a fairly ex- 
tensive magnetic and electrical 
survey of holdings controlled in 
this comparatively new mineral- 
ized belt of the province, Suffi- 
cient information and detail have 
now been secured to warrant the 
management in undertaking this 
drilling, Mr, Robertson reports. 


potential. 

If, as and when Moneta decides 
to exercise its option, a new five 
million share company will be in- 
corporated for which Coldstream 
shares would be exchanged share 
for share. Moneta may then ad- 
vance to the new company funds 
sufficient to bring the property 
to production at a rate to be de- 
termined by results of further 
work. Advances would not ex- 
ceed $2 millions. 

For each $100,000 expended, 
Moneta is to receive income bonds 
of the new company of the same 
face amount together with 127,500. 
shares of the new company. 
Should Moneta expend the whole 
$2 millions mentioned, 2,550,000 
shares would be received which 
would give them share control 


Unlisted Mines, Oils 


(By the Broker-Dealer’s Ass'n of Ontario) 
Approximate quotations, 3 p.m., Jan. 


Deduct: Cost of manufacturing and marketing 
and other charges 
Profit before income taxes. ....seeee0- 
Less : Provision for income taxes. ...++- 
Net income for the year ......-seee0e+8 
Deduct: Appropriation to inventory reserve . 
Balance carried to unappropriated earnings . 

. Balance from prior year. escseecessece 


175,258,907 
15,015,521 
7,650,000 
7,365,521 


7,365,521 
46,714,320 
54,079,841 

Deduct: ‘ 
Dividends declared ...2ee+ese088 
Bond discount and expenses, etc. .... 


4,887,986 

42,084 

4,930,070 
Unappropriated earnings retained for use in 


the business at end of year. ........ $49,149,771 
SS 


200,383,138 


25,043,600 


12,550,000 


12,493,600 


1,625,000 


10,868,600 


40,824,637 


51,693,237 


4,617,205 
361,712 


4,978,917 


$46,714,320 
——EE 


= 
CONDENSED CONSOLIDATED BALANCE SHEET 


ASSETS 
Current assets ..cesscebes 
Investments: 
In Ferguson subsidiaries . 
In other subsidiaries .. . 
In other companies... . 
Fixed assets (Net)... 


16,385,000- 
6,984,723 
1,318,350 

24,900,905 


UABILITIES AND SHAREHOLDERS’ EQUITY 
Current liabilities ... 
Deferred income ....scee8e-8 
Contingency reserves ....see-+ 
Pension reserve. ...eescesse8 
Funded indebtedness ......+.- 
Shareholders’ equity: 

Common shares .....+. 
Capital surplus ......+- 
Unappropriated earnings-. 


$22,759,713 
2,143,302 
20,190,577 , 
3,390,471 
47,950,000 


31,846,989 

1,785,973 
49,149,771 
82,782,733 


$129,627,818 $130,140,956 


6,058,226 
1,318,350 
25,040,178 


$179,216,796 $162,557,710. 


$27,543,379 
2,402,258 
20,190,577 
3,259,214 
45,200,000 


15,461,989 
1,785,973 
46,714,320 


63,962,282 


$179,216,796 $162,557,710 
oS 


25. subject to confirmation and change. 


An asterisk (*) indicates an increase in| - 


price, a dagger (+) a decrease in price. 
Bid Ask 


Bid Ask 


Abenakis 2 
Advance 8 
Alexander 4 
Algom °%335 
Ama Kirk 4 
Amax +28 
An'maq 1a 
Aunwon 13 
Arctic 2 
Astral 

Aurora 
Beacon 
Beauriv 

Bi Ore 
Biroco 
Blondor 

B McDade 5 
Bourlamq 2 
Braminco 10 
Br Breest 13 
Bright RL ji 
Burley Por 2 
Camiaren 3 
Camray 3 
Captain 4) 
Cassidy 2 
Cent Man 13 


Columbier 
Columin 
Comstock 
Conecho 


Con Cop 
Cordell 


3 


= 


~ 
_ ~ “toe ~ 


Mallen RL 1 
#43 


2 
1 
4 
3 
2 


23 
15 
indus *16 
Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 
New Aug 
New Mal 
N Rdwd 
N Walcoro 1 
Nickel L 12 
Nick Off 225 
Nipiron 35 
Norbeau 55 
Norbec 6 
Norcourt 2 
Norford 
Normar 
Novell P 
Obal "45 
Oklend 
Orchan 


Richgroup 
Rugged 
Russet 


see 
<2 00 & Soo worm no ce Bas 
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a 
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~ 
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THE TAX COLLECTORS There is little of their 
modern successors’ ruthless urbanity in these 16th century 
Dutch tax collectors—from a painting by Marinus van 
Reymerswacle kndwn.as ‘The Excisemen”’: 
yes; for the gathering in of hard cash was apt to be a. dan- 
gerous proceeding: Urbanity was to come with anonymity: 
A hatful of coins on authority's fable reminds us nowa- 
days more of a bank counter and of those little brown 


| ly increase the production to 60 
j}tnillion lb. of nickel a year by 
1960. Production goal for 1954 is 
| 40 million Ib. of nickel. 


The Ontario Government also 
| announced this week that Falcon- 
| bridge Nickel had been success- 
| ful in bidding in the “A” section 

of the mineral rights. to the east- 
'ern section of Wirldy Lake 
| adjoining to the west of Falcon- 
| bridge’s Hardy mine. The con- 
tact area of this part of the fam- 
ed Sudbury rim is pretty well in 
the lake and the 712 acres secur- 
|ed on Falconbridge lease in 
a very interesting anomaly area 
| shared with the “B” or western 
block (secured by J. Bradley 
| Streit). The Falconbridge man- 
j}agement feels there are chances 
| fot a major ore body in the area. 
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Streit for the two properties. 
The new ground gives Falcon- 
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FEATURING 


5B 


AKESHORE ROAD, TORONT( ’ NT. PHONE Clifford 1-3311 


YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


MACLEAN-HUNTER 
Commercial Printing Division 


Toronto EM, 3-5981 © Montreal UN. 6-9841 


s We offer a top-notch sales staff 
who can capably interpret and ad- 
vise on your printing — dependable 
delivery schedules — competitive 
prices with consistent high quality 
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(Detail) Reproduced by courtesy of the Trastest, the National Gallery, Lendew 


paper bags in which coins are packed: And paper bags—be 
they carrier bags; vegetable bags; or specially constructed 
bags for hygienic food handling—are as much part of modern 
life as the aloof manner of modern taxation: Many millions 
of paper bags are sold every year by Bowaters and this is 
just one of the ways in which their Packaging Division makes 
paper serve modern life: Paper for commerce; art or ins 
dustry is the business of the Bowater Organization: 


Ruthlessness; 


Bowaters 


An international organization making paper, board and packaging 
materials that answer the needs of industry and trade throughout the world 


Issued by Bowater’s Newfoundland Pulp :& Paper Mills Limited, Corner Brook, Province of Newfoundland 


2 A member of the-Bowater Organization 
Canada 1 oe 


MASSEY-HARRIS-FERGUSON LIMITED 


Manufacturers of Farm Equipment fer over One Hundred Years 
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ON DISPLAY TODAY 
AT YOUR OLDSMOBILE 
DEALER'S 


Te Lowbré ntur Olelamabile in ofl sovin Yllrb-f 


OLDSMOBILE 


THE 
CAR OF 
TOMORROW 


Can sUusstated ¢ 1954 Super “88” Holiday Coupé. A Generel Motors Value. 


ANNOUNCING the breath-taking new Oldsmobile Super “88” for 
1954! The Oldsmobile so ultra-new in design . , . so original in style 
throughout .» . there's never been a-car like it before! Just wait till 
you see its new lower, longer, lovelier silhouette! The daring new slant 
of {ts panoramic windshield! The dramatic new flair in its sweep-out 
doors and fenders! And just wait till you drive the new 185-horse- 
power World’s Record “Rocket” Engine with 8.25 to 1 compression 
ratio— the engine that outperforms, and out-economizes even the 
power-famous ’53 “‘Rocket”. For a new view on modern automobiles — 


see the new Super “88”. And watch for Oldsmobile’s new “Dream 
Cat” — the: Classic Ninety-Eight.. .. coming to your dealer’s soon! 


* 





February 1954 


Sun Mon Tue Wed Thur Fr Sat 


e234 58 
7 8 9 101! 12 13 
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